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MORTGAGK.
THIS MORTGAGE 1S DATED FEBRUARY 15, 1997, belween (CSEPH R, MALINOWSK] and SHERRYL A,
MALINOWSKI, HIS WIFE, AS JOINT TENANTS, whose address is 163959 GRISSOM, TINLEY PARK, IL 60477

(referred to below as "Grantor"); and Heritage Bank, whose sddress 's-11900 South Pulask! Road, Alsip, L
60658 {referred 1o below as "Lender").

GRANT QF MORTGAGE. For valueble consideration, Granlor mortgages, wairarts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toaather with all existing or
subsequently erected or afiixed buildings, improvements and fixtures; all easerients, rights of way, ang
appuntenances; ali water, water rights, watercourses and ditch rights {inciuding stock in wiilities with ditch or
irrigation rights); and all ather rights, royaitles, and profits relating to the real property, Incluring without limitation
all minerals, oil, gas, geothermal and similar matters, tocaied in COOK County, State o/ ll!nois {the "Reat
Property"):

LOT 7 IN CHERRY CREEK SOUTH PHASE i), BEING A SUBDIVISION OF PART OF THE EAST HALF
OF THE NORTHEAST QUARTER OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS RECORDED OCTOBER 4, 1978, AS DOCUMENT MUMBER 24656762,
IN COOK COUNTY, ILLINOIS,

The Real Property or its nddress is commonly known as 16954 GRISSOM, TINLEY PARK, Il. 60477. The Real
Praperty lax Identification number is 27-26-208-007,

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and 10 all leases ol the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerctal Code securlly interest in
the Personal Property and Rents.

DEFINITIONS, The fellowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commaerclal
Code. All referances to dollar amounts shall mean amounts in lawlil money of the United States of America.
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{Continued)
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ruies, or reguiations adoptad pursuant to any of the foregolng, Tho torms "hazardous waste” and "hazardous
substanco” shail also includo, without limitation, ?o"oloum and petroloum b‘o-producls Of any Iraction thoroof
and asbostos.  Grantor roprosents and warrants to Londer that: (w) Duriny thae poriod of Grantor's ownarship
of the Properly, tharo has boon no uso, goneration, manufacturo, storage, lreatment, disposal, ralonso or
throatened roloaso of any huzardous wasto or SUbSIENCO br any person on, under, aboul or from tho Propnrtr:
(1) Grantor hing 110 know ndpu of, of raason 1o bolievo thal thore hus beon, excopt as proviously disclosed fo
andt acknowleclged I)Y Londor In wrlting, (lf any use, gonorition, manutiaciure, slorago, troaimen, disposal,
roleasy, or threatoned rolcase of any hazurdous wasto or substunce on, under, about or from tha Proporix by
any prior ownars of occupants of tho Pfopon?r of {I) any actunl or \hreatonod Migation or claims of any kind
by any porson rofating to such mattors; and  {c) Excopt as proviously disclosod to and acknowlodgod by
Londor In writing, () neither Grantor nor any tananl, contractor, agont or othor authotlzed user of the Proporty
shall usy, qanerata, manufacture, storg, tredl, dispose of, of relaiwo any hizardous wisto or subsianco on
ungar, abowt or from the Properly and () any such activity shall bo conducled in complianco with all
applicablo fodoral, slato, and local lws, rogulalions and ordinancos, Inclucﬂngl without limitation thoso Inws,
rofjulations, gnd ordinpncos doscribod above.  Grantor authorizos Londer ancd s agonts to enter upon the
Propurty to.mata such inspactions nnd tosts, at Granlor's axponso, as Londor mur doom appropriate to
determine compiance of tho Proporty with thig soction of tho Murtguge. Any inspoctlons or losts mado by
Lunder shall bo ‘o Londer's purposes only and shall nol_be constriud to croite any roesponsibilily or linbility
on the part of Lendor ta Grantor or 10 any other porson.  The roprosontations and warrantios contained heroin
are basect on _Gisntor's due dligonce In investigating the Property for hnzordous waste and bazardous
substances. Grantor reby (8) relanses and walves any future ¢laims against Lender for Indomnity or
contrnbution: In the sven' Grantor bacomas table for cloanup or othor costs undor any such laws, and” (D)
agroos 1o Ingemnily and hold harmlgss Lender against any and all clalmy, losses, labilitics, damages
Ponal!lus. and oxpenses whicn Lander may direcily or indiroctly sustain or susfor resulting from a breac ol
his sectlon of the Mortgape o7 u8 & consequenco of any use, goncralian, manulacture, storane, disposal,
roloase or threatenad roloase acguring priar to Grintor’s ownership or intares) Iri tho Property, whother or not
tho same wans or should have baen—whown to Grantor. Thn provislons of this soction of the Morigagu
inciudtng the obligation to Indemnily. shull survive tha payment of the Indebladness and the satistaction and
roconveyancd of the len of this Mortysno and shall not be atiectod by Lender's acquisition of any interest In
the Proporty, whether by foreclosurg or Cihorvise.

Nulsance, Waste, Grantor ghill no! cauge,-<raduct or parmit any nuisance nor commit, peernit, or sulfer any
sripping of or waste on or to the Propaity or aty portion of tho Property, Withoul {imiting the generality of tha
foregoing, Grantor will not remove, or grant 10 «any othyr party the right to remove, any timber, minerals
{including olt ancl gas), soil, gravel or rock products without the prior written consent of Lander.

Removal of Improvoments, Grantor shall not demallso-or romove niy Improvements from the Real Property
without the prior writlen consent of Lendar. As a congdicn.to the removal of any Improvements, Lendar ma
require  Grantor to make arrangements  satisfactory 40 Lander 10 replace such Improvements wit
Improvemants of at leasl equal vaiue.

Lender's Right to Enter. Londer and its agents and represcriative= may entor upon the Real Pro'party a all
reasonabie times {0 altend 10 Lender's interests and to inspost the Property lor purposes ¢f Grantor's
compliance with the terms and conditions of this Mortgage.

Cormpllance with Governmental Requirements, Grantor shall prompty comply with all laws, ordinances, and
ragulations, now or hereafler in eftect, of all governmantal authorlties appiceule to the yse or otcupancy of the
Property. Grantor may contas! In good falth any such law, ordinance, orroguiation and withhold compllance
during any proceeding, Including appropriate apPeaIs. 80 long as Granior has nodlied Lender in writing prior to
doing so and so long as, In Lender's sole opinion, Lender's interests In the Properlr are not |aopardized,
Lender may require Grantor 10 post adequate security or a surety bond, reasonably sallstactory 1o Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neilher to abandon nor leave unattanded the Property.~ Grantor shall do all
other acts, In addition 1o these acts set forth above [n this gection, which from the characier and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or iransfer, without the Lender's prior writien consent, of all or any
part of the Real Properly, or any inlerest in the Real Property. A "sale or transier” means the convayance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary ar
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~-opiion contract, or by sale, assignment, or transfer of any
beneficial Interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
cf Real Property interest. [f any Grantor Is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of mora than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiteti by federal faw or by Hlinols law,

'{A%);ggggm LIENS. The following provisions relating to the taxes and lians on the Property are & par of this

Payment. Grantor shall pay when due {and In all events prior to deiinquencyz all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propanty,

IREITILG .




T UNOFFICIAL COPY

JNORY [im csv oBuBlow siL) A)INULL 8,610N 0Y) 18 BIQRARD PUR ONP BQ |(IM q%um juswAed uoorkq v 88 PoIP/)
G eq (9) o eton eyl jo wue) Duujmiuel ey (1) 0 Avjod oovainsul S|qudjidde Auk jo wie) ) () soune Bupnp
LT - enp AW0Neq 0) MUBwARD upw)BisY| Aue UM ojgeAvd Bq pue BuCWR peuoluodde 6q PUR BION Byl JO 8ovRIRQ
T nuyl o) peppe aq (o) 'pimwop U0 9|qeAvd 3G (B) M 'U0)UO 8,J8DPUBY 1B ‘SBRUBIXS YINS ||y JOIRID AQ JudwAROD)
D 8u} 0} JSpUBT Aq pled 10 pelnbul S1RP BYI WD) BION BY) L) JO) PEACID BIB) BY) 1B lsa:ewu)aeq iim Buop
, O U} BpHOOXE JDUOY JByl lunowe ALy 'lt:éupdmdan BLLBRP JGBUDY JRU) UDIDR AUk Bxe) '0) pJNba) O J0u (IrUS
ln% Aaltd uuan%mowm Uo Jopuun ‘Audosd Oy) U) S180J8I( 9 JRPUBT 108)JR A|[RLOIRW PINOM 1BUI PBILBLILIND
4 zL uipeastid 10 donow AUw jj Jo 'mojaq paanbas 6B Bupuils pood u) 68eUPeIGEPU| BUNSIX3 uRILIeW 0) uopeBiqn
o, AUR GUIPRIDUY) ‘oBefuow SiW) j0 uoiBAId AUR Uiim AjdW0D 0} sjBj JOURID I 'HIONIT AG SIHNLIONIIXI
S : ‘BERUPSAPY
- Dulisixg eyl jo Jepioy ouy o) viqeAed Jou epaedosd eyl jo uood 1Byl 0) AjuD AlGde (eys SpOBIO)
10 uopsialp Joj ofebuopw siyl Ul suo&smom 8y} '880| U0 BiqeRARD BUODEQ BIUBNSU| Ayl WO sPaBIIC Aup
I uswannba) ooulnsy| JO LONEINOND B DINISUOD Pom GDEBLOW S|U} JO SWIB) BY) UilM BILRI0WOD UBIXE
S gy 0) 'oBEBLOI S|U) Jepun suo(BiA0Id BOUBINGY) BY) YIIM S0UR|IWOD BIM|IBUOS ((BYE S8AupBIqapuU] Bunsixs
g 4O BUIDUEDIAG TUBWNAEUY) BY) U) PBURIU0D SUDIBIADJD GJURINBUY BUYI YIIM BIURIAWOY '108)8 Ul 3] mojeq
Cu - PRROEBP sBBUPRIGUPY| Buis|Xg AUR YOIYm Uy poped ey Bupung essupeiaepul Bulwixd YUM Souwdivo)
- 'Auudmi UINS O BIUS 3INR0|DGIOf AUR 1B 20 'DBEDLOW 81U} JO SUOIBIACIY
DY) 28pUN DISY BIPe JBYIC 10 BJUE 8,0818N) Aue & ODRBLOW Sl AQ pRJeaCD Aupdosd By) jo Jeseywnd
C 8yl ‘o) seed pue ;o 1 ou0g Byl D) BN JBYE BIURINRUY PEAdXBUN AUY 'S B POURINBU| pPRAUNBUN
L el o) pied
80 J|BYS SPOVI0IT LONL ‘£ eNUPBIqIPU| 931 10 )im) ut JuswAed Jaye speezoid Aue Spioy Japuen )| 'aaauapa qe;lau
41 Jo eouvjeq (edouy eul o] poidar 0Q (BYS ‘AuB ) JOPLIBWB) BY) PUBR 1B8JOI PBnIdIY /edo)

loaw

< 0) uey) 'efivbuow By} Jopun twpueq o} Bumo unowe Aue Aed of 164 pasn 6Q Amqu Auadoig ay) O LUNRI0I8R)
10 Jjedad 8y) 0} POWNWLIDD {017 3Py JOPUBT YoM pur heso) Jipl) oy S
S 10U BARY UDIM 8PB0d0Id Auy  anunaiey unw?‘p U
0yt J0) 8PeR20Id BY) WOJ) JOURD L5NGLIIBS JO Aed '8 niipuadxe UDNS (0 10040 AICIORISNES LOON ‘fds JBPUT
JBpU”) 0} AI010OWI8IIDS JOLURIL B U] B1udWBA0IdwW| pRAvsep JO pabeirep eyl eoe|dal Jo Jjedos |(eys JORIE
~ 'wdel pue uogmmsm 0} BPB0D0JC AYLZ(C08 0) 8108(6 JepueT §| ANBAD)d By JO JIBUB) pUR LIONEICISG) BY) JC
P

BD OB. UlUim pesings|p uesq
| Y0U 8] JOIURJD | UO}IRIONS) JO JjEdD) 4O 180D BIQBUOSER)

d
© Aupdoid eyl
.- 8)| 18 'ABW Japuo 'poljrdu y
. 0) R)19), JONIBIE ) 850 JO 1000 GBI ABW JbDupH
ayl )y Auedoid oyl ) ebewep J0 880) Aue JO .BruaT

upoByeB UBj) Aue xo Wwel/ad 'efaupeiqspul 8u) jO U0)INPa) Bul O) spARoIY BuYl Aidde 'uo)oB|e

11IND08 8,48 UB T 10U JO JBHIAYAR AlBNERD GYl 10O BABD (C)) LDAYY LIYNM OF CP

'ooPoo't’( sJ)aasxe JuBwWRdRKies JO Jedes jO 180D PBIBWNED
JIIOU Afdwoid {jBYS JOWEID '8PERIDIY JO LD

e "URO) 64)) JO WIBI BYI JO) BIURINBY| UONE
UjiRlu 0} PUU ‘1Bpupy Aq p8JiNbas 8gMIBYIL S it weiBoid BIURNGU| POOIY [BUOJIBN BUL JBPUN B8 BI{WI(|
 ADHod wmbixew alH 0l On 'UBO( BUJ JU GOUBIBQ RAILNC PROUN M) BY) JOf BOURINBU) Apomg JeJeped UEIURW
. PUlt Ujelge D} 8RBINR JOJURID 'BRJB piBZey poDy (B)10aL8 v su Asusby wewabeuey Acuabiews jelepad Byl
.o J0 0100 oY) Ag pOIRUOIBOD BaIR UB U| PBIBI0| BLI0J8Q ul) AUR 1B AUBTLN |BBY Bl PINOYS "uosIBd JByIo -
Yo AUE JO JOJUBIE) JO JINBJOP JO UOIBBIWO I8 AUR AQ Aem AUR U} rasedw) B4 10U M Jepua-h;o JOAR) U| 8BRIGAD)
L sy Buppaosd IUBWIBBIOPUS UB BRNOUI ([BIYE OR(E ADj0d @OURLILL 0BT 'BD)0U YONs Bl 0) aJnfe; JO) AljjIqey|
SO0 8JINeU) eyl Jo Jew®|osip Aue BUUIRIUOD 10U PUR JBPUDT OF SUNLL-UBNIM 1010 sAep (DL) uBl JO WhWu
, B INOUNM PEUSIUIWIR JO pRjIeUED 64 10U [[iM 8BRISACD TRyl uolieInd s 2 BUILRILOD JBINBU| i21a W) BREIRADSD
JO UBJROINLED 1BPUBT 0] JOALRD jjBYE JOWRID Japudn O) BiqeIdadTR /iqeuoses) 8q ABW 8B iO) YONB U] puR
SejURdWD? eURINBY| YINE AQ UM 80 |[BUS SB[3(I0d 'JBPUDT jO J0AB} Ui VENRID eBEBYOW PIPPURIS B M
~ Pub 'esne)d BIUBINBUIOD AUR JO LOJJRIydDR PIOAR O) UBIIIYNS JUNOWR LR 1 ALn30)d [BBY agg UO 8JUBLUIBADIOW)
S e Bupea0s anjea B|GRANBU| [N OUY JOJ BISRQ JUBLIBJEITSS B U0 €lJNUGBIOPUS GDRJBADD pRpUBINC
Coy PARDURIS Yhw eouBInsu) Ba) 10 69)2)10d ujRlujew pue In20Jd jjeys JDJUR.E ‘SLBINSU| JO SJUBLBIUIRN

Lo ‘ofefivop
-8 jo Hed e ele Auedosd ay) Buunsuy of Bunpies SUOBIN0IC BUMON) BYL ‘IDNVHEISNI SOVIWYD AlYIdONd

Fa - 'SIUBLLIAACIGW| UINS JO 1800 Ul ABC ([ Fie LB J0IUBIE) Joy)

L Japue 0} AIOIBIBIIES BOOUBINGEE SIUBADE JDPUST O) USIUING JOPUSY 4O 188NbSJ UODN A JO UESD '00'005'2S
© o DABIXe 1892 BY) PUB SIBUBIRIL JO 'SBIAIGR 'NIOM BY] |0 JUNDDOR UD PSLBEEE AQ PINGS ULN JBYID 0 Uy
e B,UBWBNSIBW 'ug)| 8,0]UBYIBL AUE ) 'AUBdold BY) 0) paIdons BJe BIBLBIBIL AUR JO ‘PAUSIUIN) 1P B30IAIGE AUB
L 'DQaUBUILIOS B) 30 ALR 810,80 BARP {(G)) UBBY) 15P9) JB JBPUBT AJICU ||BYS JOIURJD UDHIONALIGY) JO I{ION

‘Auadoid ay) 1suiehe SJUIWESOBER PUR BBXE) B JO WUBWILLLS UshlMm B

G AU 18 JopLBT 0) JBABP O) [BIJJO (RIUBLIUIBAOD B1Bjidoidde SUl 8ZHOWIND (|BYS PUR BIUBIUBSESTE JO SEXE)

By} Jo ueluded Jo BoUGHIAG AJD)DBJENES JBPUET D) US|UIN) PpUBwep todn |eys Jowain "juswAng JO aJuepiAg
el o : ‘sfuipaaoosd
w50 CN 188100 BYI Ul pausiun puoq Ajaine Aue Jegun 8abyqo |BUOPIDPE UBR BB JBPUBT BWERU ([BYG OIUBID
- aonCd Auedolg 8y) 1sujebe Juawediojud alojeq Juswlpn| asioape Aue AS|leB |jeys pue JBpusT pue 8sl pusjep
oDu €3)1BUS JOJUBIE) '188UND Auv uf W'k 8y} Japun B|RS JD BJNS0[DBJD) B JO )NEB) B S8 BNIDIE PINOI 1By sabieyd
- wAJaYlo JO 888) 8ABLIONE PUR §1800 Aue SNId UBY S5Y) BEJBYIBID O] JUBIIIKING JUNCWE UR Ul JAPUBT O] AIOIDRS|IES
~TAyInoed B0 Jo_puoq Aleins 8ie;0dics UBDnE B 10 YBRD JBpURT yum lsodep ‘Jepusy AQ paisenbss
-3+ Gy} 40 'usy ey} jo eBieyosip syl 9inaes ‘Bu)|| oY) |0 BO)OU SBY JOJUBIY) JBYE BABD (G|) LDBY UM 'palY 8| uBY|
Wi B0 EeBle uag 8yl ol sAep (GL) UBBIY Uilim (EYS I0IRIS JUBWAROUDY J&YNSB) B S8 P3)) §) JO Sesle
L el e g pezipsedos| jou §) Auaqu 8y} uj 1saal) 8,Jepue se Buo) o8 'Aed o) uoneBiqo aul JBA0 aIndsip wie)
o PROB B Ui U0[9BULI0D Y| WIBYD JO USWIBEESEE X} AUB O JUGWARY PloLyliM ABW JOBID JRM0D Of Wbl

- Lo ‘yceBesed BuImO}0) a4y ) PapIA0I0 8B)MIBYI0 8B J3BOXE PUB 'MOjBG G} POJIBIEI SSBUPSIGEPU

A7 Bupsixg BUY JOj 1d80%0 ‘Bnp 10U KIUBLSESEEE PUBR SOXE) JO ueﬂ oL) 10} ydaoxe ‘abeBUOW SIY) JBpun JBpusT
§0 188uB1U| 6Ul O} (enba Jo JaaG Alioud Bujary sue) ||B 10 88J) AUBC0Id BY) LIBjUlBW [jeus JOED Ausdeld

8yl 0} paysiuin| |BBleW JD PBIBPUBS SDIIAIES JO) 40 LD BUOP HJOM JOj SWIRID e anp usym ABD |jeus pue

.
L TR

{(penupuc))
FOVOLHON L66L-51-20




* - UNOFFICIAL COPY

. 02-15-1997 MORTGAGE Page 5
) {Continued)

-t

< payment of these amounts. The rights provided for In this paragraph shall be In addition to any other rights or any
« remedles to which Lender may be entitled on account of the default. Any such action b {ander shall not be
-, construed as curing the default 8o as to bar Lander from any remedy that it otherwise would have had.

', ggr?ggggw; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of this
v '

¥ Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee

; simple, frea and clear of all llens and encumbrances othar than those set forth in the Real ProPerty degcription

or in the Existing inclebiadnass section below or in any Mtle insurance policy, title report, or final titlo opinion
issued in lavor ol, and accepled by, Lender in conngction with this Mortgags, and  (b) Grantor has the full
right, power, and autharily to execute and deliver this Mortgage 1o Lander.

Detenae of Title, Subject to the exception In the paragraph above, Grantor warrams and will forevaer delend

the thle 10 the Properlr agalnst the lawhul claims of all persons. In tha event any action or proceeding Ic

commenced that nuestions Grantor's title or the Intarest of Lender under this Mortga?e. Grantor shall defenc

the action al Crantor's expense. Grantor may Le the nominal party In such proceeding, tut Lender shall be

ontitled 1o pasticipate I the proceeding and 10 be represantecd in the proceeding by counsel of Lender's own

choice, and Greiior will dellvar, or cause o be delivered, to Lender such instrumeants as Lender may request
- from time 1o time 1o permit such participation,

Campliance Wilh Lav.e. Grantor warranis that the Property and Grantor's use of the Proparly complies with
all exlating applicabiu :aws, ordinancos, and ragulations of governmental authorliioy,

EXISTING INDEBTEDNESE.  The [ollowing provisions concorning oxisting indebtedness (the *Existing
Indebledness") ara & pan of this Mantgage,

Existing Llen, The lien of this Micripage aecurln;btha Indebtadnoss mag beo socondary and infarlor to tho lian
gacuring Pr,l_ymem al an axlating o‘;uqanon to COUNTRYWIDE HOMES LOANS doscribed ng: MTG LOAN
QATED 4/25/94 AND RECORDED 4/27/94 AS DOCUMENT # 94378903, Tho exisiing obligation has a current
principal balanco of approximately $134,100.00 and Is In tho orl?inul principal nmaount of $138,000.00, Grantor
exprasgly covenants and agrees 1© pay, 5: 800 to the Rnymen of, thy Exisling indebiodness and to prevent
any default on such Incobtodness, any de,pult under tho inatruments ovidencing such Indebtodnuss, or any
dofaull under any security documents for such irdebtadnoss,

Default, 1! the paymont ol nny( Instaliment of pr.ncipal or any Intorest on the Existing Indebledness is not made
within the tma required by the nole evidencing esuch indobitadnoss, or should a default cocur under the
Instreiment gocurtng auch Indebtednoss and not be curad during any applicablo graco poriod therein, then, al
tho ogtion of Londor, tho Indobladnoas socurod by thg Mdortgige shall become Immodiately duoe and payablg,
and this Mortgago shall bo In dofaull,

No Maditication. Grantor ghall not on‘ur into any agreoment tvith the holder af any mortgage, deed of trust, or
othor security agraomant which has priority over this MOfltlJltj‘) Dy which thit uc;’mnmom 8 moditied, amendod,
oxtonded, or ronowad without the Prlor written cansent of Lanfse,  Grantor shall neliher roquost nor accopt
any fturg pdvances undor any such sacurlty agreamont without thoqurier writton consant of Lender.

CONDEMNATION. Tho fallowing provisions ralating to condomnaticn ortho~roparly are & part of thls Morigago.

Apgllcnnnn ot Nel Proceeds. ! nll or any part of the Proporty Is condatnind by eminent domiin procoedings
or by any Procouding or purchase in livw of condomnation, Lender may «t Vs olaction requlre thal all or any
ortion of the nu! Frocuocis ol the award bo applied to the Indebtednoss cr the ropalr or rostoration of the
roporty. - Tha not proceeds of the award shall moan the award after paviaont of alf ragonable cosls,
aupongny, and atornovs’ leas incurrod by Lander In connection with the contionsaatinn,

Proceedings. |} any proceoding in condamnation I8 filod, Grantor shall promptly natihe Landar In writing, and
Qrantor shall promptly take such stops as may bo necossary to cdofend tho action s obtain the award,
Gramor may Lo the nomingl urlY in guch proceading, but Lendnr shal bo onthled 1 participnte In the
proceoding and to ba roprogented in the prococding by counsol of ity own cholso, and Gramor will doliver o
Cﬂut?ol lo”hn delivarod to Londdar such Instrumenis as may bo requosiod by it from time 10 ima 1o permit such
participallon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tho following provisions ¢
relaling to governmantal taxes, loos andt chargios uro a part of this Mortgage: "l

Current Taxes, Foes and Chargeo, Upon requast by Londer, Grantor shall oxecuto such documents In z
adgition to thiy Mortgago and take whaiovor other action s requosted by Londor to perfoct and continug ¥
Londor's lien on tho Roal Proparty, Grantor shall relmburse Lendor for all 1ax08, as doscribed bolow, topmhnr '
with all axpensas incurrod in rocording, pertocting or continuing this Morlgage, including without limiatien all ¢
taxes, foes, documentary stamps, and othor chargos for recording of rogisioring this Morgage. e

Taxes, Tho following ghall constituta taxay 1o which this section applos: {a} a s{mclrlc tax upon this lype of

Moﬂfnuga or upon all or any part of the Indebtednoss socured by this Mortgage; () a apocific 1ax on Grantor

which Girantor i authorizad or roquired to decduct from payments on tho Indobtedness securxd By this type ol

Mo:mnﬂa: {c) a tux on this type of Mortgago char“]m\bln ngaingt the Londor or the holder of tho Noto; and g)

é sp?c ic tax on ail or any portion of tho Indoblodnhoss or on paymaents of principal and tntarast made by
rantor,

Subsequent Taxos, |If any lax to which this soctlon_appllion 18 anacled subsoquont to tho datg of this
Mortgape, this evont shall have tho same effect as an Evont of Dofault (a8 defined bolow}. and Londer may
axercise any ur all of its available remodies for an Evont of Dotautt as provided bolow unless Grantor olthor

) pays the tix bofore It begomas delinquent, or (b)) contesty the tax as provided above in the Taxes and

a
Lians soclion and deposits with Londor cash or a su’ﬂclom gorporalo surely bond or othar socurity satistactory
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cemmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repessession or any other method, by any creditor of Grantor or By any governmentai
agency against any of the Property. However, this subsection shall not appl{y in the event of a good falth
dispute by Grantor as to the validity or reascnableness of the claim which 1s {he basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender,

Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender thal Is nat remedied within any grace period Provlded thareln, including without limitation
Ia}dr:gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

ExIsling Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, of commencemont of any sult or other action Yo foreclose any
existing lien i the Propery.

Events Affecling Guarantor. Any of the preceding avents cccurs with respect to any Guarantor of any of the
Indebledness ur wiy Guarantor dies or becomes incompetent, or revokes or dispuies the validi J’ of, or liabllity
under, any Guarariveof the Indebtedness, Lender, at its option, mar. but shall not be required to, permit the
Guarantor's estats’ i _assume unconditionally the aobligations arising under the guaranty in a manner
satisfactory to Lender, @nd. in doing so, cure the Event of Default,

Right to Cure. It such & leinre Is curable and if Grantor has not been glven a notice of a breach of the same
provislon of this Mortgage wiithin the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Gramor, after Lender sends written netice demanding cure of such fallure: (a) cures the
fallure within fiheen (15) days: ‘or’ ) if the cure requires more than fiftean (15) days, imimedialely initiates
stePs stifficient to cure the falluru 2nd thereafter continues and completes all reasonable and necessary steps
sulticlent to produce compliance as scon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, psn the cccurrence of any Evant of Default and at any time thereatter,
Lender, at its aptian, may axercise any one or.mora of the following rioMs and remedies, in addilion to any other
rights or remedles provided by law;

Accelerate Indebtedness. Lender shall have ine right at its option without notice to Grantor to declare the
ennr'e lgc{ebtedness immediately due and payanle.inctuding any prepayment penalty which Grantor would bo
required to pay.

UCC Hemedies. With respect to all or anr part_of tha Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, includlnq amounts pas! due and unpaid. and apply lhe net proceeds, over and above
Lender's costs, against the Indebtetdness. In turtherance of thic-night, Lender may require any tenant or cther
user of the Pr%pert?r to make payments of rent or use fees directli to Lender, If the Fents are collected by
Lender, then Grantor irrevocabnr designates Lender as Grantor'a alininey-in-fact to endorse insiruments
recelved in payment thereof in the name of Grantor and to negotieie-the same and collect the proceeds.
Parmen:s Dy tenants or other users to Lender in response o Lendar's devaand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds foi ths demand existed. Lender may
exercisg its rights under this subparagraph eithar In person, by agent, or throigh a recelver,

Mortgagee in Possesslon, Lander shall have the right to be Blaced as mortgrare in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the povier to protect and preserve
the Proparly, to operate the Property preceding foreclosure or sale, and 1o collect the Fents from tha Propeity
and apply the proceeds, over and abcve the cos! of the racelvershl{:. a?alnst s ".dabqedness. Tha
maortgagee in possession or recelver may serve without bond If permilted by law. ender's right to the
appaintment ol a recalver shall exist whether or not the apparent value ol the Prrperty oxceeds the
n ejbtedness by a substantial amount, Employment by Lender shall not disquality a parson fion serving as &
receiver,

E!hudglai F?recloaure. Lender may obtain a judiclal decree loreclosing Grantor's Intgrest in ali or any part ¢f
e Property,

Deficlency Judgment. If permitted by applicabio law, Lender may obtain a [udgment for any deficlency
ramaining in the Indebtedness due to Lendar alter application of all amounts recalvod from tho axarcise of tho
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedins provided In this Martgage or the Note or
available a1 law or in equity.

Sale of the Properly. To the extent parmilted by applicablo law, Grantor hereby waives any and all right to
havo tho property marshalled. In oxercising s rights and remedles, Lander shall ba froe to sell all or any parl
of he Property togethar or separately, in ono sale or by soparate salos. Londer shall bo antltled to bid at any
public sale on all or any portion of tha Property,

SOLTLG

Tty i,

3(“!

Notice of Sale. Lendar shall glve Grantor roasonable notice of tho lime and place of any public sale of the
Parsonal Property or of the lime afler which uny private sale or other Intanded disposition of tho Porsonal

Proparly Is tn be mado. Ronscnable riotice shall mean notice givan at loast 1on (10) days bofora tha time of

the sale or disposgition,
Walver; Election of Remedlas, A walvor by any party of a broach of n provision of this Mortyage shall not
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02-16-1997 * MORTGAGE
| (Contlnued)

ALY ERraarae UL T T S R T A A M W I A A R TRT

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

#ﬁ&‘ﬁ’ E—
PH R. MALINOWSKI

x..__él;h.sm.h Yo 006 @

SHERRYL A. N&LINOWSKI

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &Qtdzt/\k—ww« ! NOFFICIAL REAL

)8 ¥ wﬂdm
, bty
COUNTY OF 0-/"/”"/%’ ) Mygmwmum

On this day before me, the undersigned Notury Public;-versonally appeared JOSEPH R. MALINOWSKI! and
SHERRYL A, MALINDWSK], to me known to be the indlivigu: ds described In and who executed the Mortgage, and
acknowledged that thay signed the Mortgage as their Iree ard-voluntary act and deed, for the uses and purposes
hereln maniloned.

Given under my hand and official seal this /5 " day of n_fz&/‘- .18 7
By (L;)pdzdim ) &C-w’b"'“ﬂ—-—- Residing al _~
Nota%l;lic in and for the State ot b@fﬁém&»w

My commission explres J- Do -~ [
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