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MORTGAGE \S\’J

THIS MORTGAGE (*'Sccurit Iustrument’") is given on  FEBRUARY 24, 1997. The monbagons;
RICARDO L. SOTORRIO AND ROSE{ARY GOODIRON, HUSBAND AND WIFE

{*"Borrower ™).
This Sccurity Instrument is given (o SOUTHERR ¥al(¥IC FUNDING CORPORATION, A CALIFORNIA

CORPORATION
which is organized and

existing under the lawsof THE STATE OF CALIFORNIF

and whosc address is 6800 INDIANA AVE. #110, RIVERSINE, CA 92506
{"'Lender’').

Borrower owes Lender the principal sum of ONE HUNDRED FOURTESYK 'THOUSAND EIGHT HUNDRED AND NO/100+*

AR A AR AR E R Nk w kN AR AR E N R RN A AN RN R AR AR o a Rk nk e hanrrrnbaw  Dollars

(US, $114,800.00 ). Thisdcbtiscvidenced by Borrower 's note dated the sarae date as this Sceurity Instrumest {"‘Notc'"),

which provides for monthly payments, with the full debt, if not paid carlier, due aud pavable on
MARCH 1, 2027. This Security Instrument secures to Lender: (s) 2ic repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the peymicnt of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (€) the perforaiance of Borrower's covenants and
agreementsunder this Sccurity Instrument and the Note. For thispurpose, Borrawer does hereby mortgage, grantand conveyto Lender
the following described property located in COOK Coariy. MHinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

AP #: 14-18-210-027

ot 4% [y |
/ hf

which has the addressof 1712 w. WILSON, UNIT 2E, CHICAGO

[Street, City],
lilinois 60640 (**Property Address’');
[7ip Code]
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TOGETHER WITH all the improvements now or hercafier crected on the property. and all cascmients, appurtenances, and
fixtures now or hercafter # part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All
of the foregoing is referred to in this Sccurity Instrument as the **Propeny. ™’

BORROWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right to mertgage. grant
and convey the Property and that the Property is uncnenmbered, except for encumbrances of record. Borsower warrants and will defend
generally the title to the Property against ali claims ard demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
vanations by jurisdiction 1o constitute 2 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 appiicable law or to 2 written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments are duc under the Note, unti) the Note is paid in full, a sum (*‘Funds’’) for: {a) yearly taxes and
assessments whicknay altain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Propess; . ifany, (c) vearly hazard or property insurance premiums; (d) vearly lood insurance premiums, if any; () yearly
mortgage insurancs premiums, ifany; and () any sums payable by Borrower to Lender, inaccerdance with the provisionsof paragraph
8, in liew of the paymeni elmortgage insurance premiums. These items are called **Escrow {tems.”’ Lender may, at any time, collect
and hold Funds in an amaesanot to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower 's escraw account uad.ithe federal Real Estate Settlement Procedures Act of 1974 as amended from time totime, 12U.8.C,
Section 2601 et seq. (*'RESPA'!}, unless another law that applics to the Funds scts a lesser amount. 1f so, Lender may, at any time,
cotect and hold Funds in an amount not.to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates of cyjenditures of future Escrow ltems or othenwise in accordance with applicable law.

The Funds shall be held in an institution -hose deposits are insured hy a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for halding and apr.ving the Funds, annually analyzing the escrow account, o verifying the Escrow
Items. uniess Lender pays Borrower interest on the Fuars zad applicable law pcrmits Lender to make such a charge. However, Lender
may require Borrower ta pay a one-time charge for an indcpendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwisc. Unlessar agrezment is made or applicable law requircs interest 1o be paid, Lender
shall not be requircd to pay Borrower any interest or carnings o7« (te Funds. Borrower and Lender may agree in writing. howeves,
that interest shall be paid on the Funds. Lender shall give to Borrower, vithout charge. an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which cach debii 14 thc Funds was made. The Funds are pledged as additional
security for all sums secured by th.is Security Instrument.

if the Funds held by Lendsr exceed the amounts permitied to be held Ly applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow llems when due, Lender may so notify Borrower 1 writing, and, in such case Botrower shall pay
to Lender the amount necassary 10 make up the deficiency. Borrower shafl make up tire d2ficiency in no more than twelve monthly
payments, at Lender’s solc discretion.

Upon payment in full of alf sttms sccured by this Scurity Instrument, Lender shal) promptl§ refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shatt acquirc or sell the Property, Leader, prior (o the acquisition or sale of the Propeny,
shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the. sums secwred o this Security Instrument,

3. Application of Payments. Uniless applicable law provides otherwise. all payments received by Lenfler under paragraphs !
and 2 shalt be apphed: first, 1o any prepayment charges due under the Note; second, to amounts payablc urder paragraph 2, third,
10 intcrest due; fourth. to principal duc, and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fincs and impositions attributable to the Property which
may attain priority over this Security Instrument, and icaschold payments or ground reats, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the person owed
payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrowershall promptlydischarge any lien which has priority over this Sccurity Instrumentuniess Borrawer: (a} agreesin wriling
to the paymetit of the obligation sccured by the licn ina manner acceptabic to Lender: (b) contests in good faith the licn by, or defends
against cnforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien,
or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which may aitain priority over this Security Instrument, Lender
may give Borrower a nolice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions sct forth above within

16 days of the giving of natice.
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§. Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hercafier erected ai the Property
insured against loss by fire, hazards included within the term “extended coverape”” and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shall be maintained (n the amounis and for the periods that Lender
requires. The insurance carricr providing the insurance shall be choscn by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage descnbed above, Lender may, at Lender’s option, obtain coverage
1o protect Lender's rights in the Property in accordance with paragraph 7.

All ipsurance policics and renewals shall be acceptabic to Lender and shall inciude a standard mongage clause. Lender shall
have the right to hold the policics and renewals. I Lender requires, Bortower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give promp! notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, il the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd. [ the restoration of repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums sccured by this
Security Instrumer:t whetheror not then due, with any excess paid to Borrower. If Borrower abandonsthe Property. or docs not answer
within 30 days « natee from Lender that the insurance carrier has offercd lo settic a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds 1o repair or restore the Property of to pay sums secured by this Security Instrument, whether
or not then due, The 35-ray: period will begin when the notice 15 given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pavinerits referred to in paragraphs t and 2 or change the amount of the paymients. If under paragraph
21 the Property is acquired by Leadrr, Borrower's nght toany insurange policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums scoured by this Sccurity Instrument immediately prior 1o the
acquisition.

6. Occupancy, Preservation, Maintensuce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the 2roperty as Borrower's principal residence within sixty days aRer the execution of this
Security Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at lcast one year afier the date
of occupancy, unless Lender otherwise agrees 1 writizg ‘which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower's control. Borsower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Bo rowcr shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, is begun thatin Lender's good faith judgment ceal¢ resultin forfeiturc of the Property or otherwise materially impair
the licn created by this Security Instrament or Lender's security inteces®. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing theaction or procceding tobe dismissed withia ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interes! in the Property or other material impairment of the tien created by this Security lnstrument or
Lender’s security intcrest. Borrower shall also be in default if Borrower, Guring the loan application process, gave materially falsc
or inaccurate information or statements to Lender (or failed to provide Lender w th anv-material information) in conncction with the
loan evidenced by the Note, including, but not limited to, representations concering Borrower's occupancy of the Property as a
principal residence. [fthis Sccurity Instrument ison a leaschold, Borrower shall comply witnali the provisions of the lease. If Borrower
acquires fee title to the Property, the Ieaschold and the fee titic shall not merge unless Lot dei agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thic Froperty (such as a procceding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lenderriv do and pay for whatever
is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions m-y »aclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable attornevs’ feesand entering
on the Property to make rcpairs. Aithough Lender may take action under this paragraph 7, Lender docs not'hare 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender to Botrsower requesting pavment.

8. Martgage Insurance. If Lender required mortgage insurance as a condition of making the [oan sceured by this Security g3
Instrument, Borrower shali pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the mortgage pa
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuras required to obtain coverage {°
substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of €3
the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-twelfih of the yearly 1
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will aceept, .
nse and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provichnsur

o
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approved by Lender again becomes available and 1s oblained. Borrower shall pay the premiums required lo maintain mortgage
insurance in ¢ffect, of to provide a loss reserve. until the requirement for mortgage insurance cnds in accordance with any watien
agreement between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasonable cniyics upon and inspections ol the Property. Lender shall give Borrower
notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or conseyuential, in conncclion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total 1aking of the Property. tiw proceeds shall be applicd to the sums secured by this Security Instrument, whether
or not then dug, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security Instrument
immediatcly before the taking. unless Bosrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by, the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately befose.th taking, divided by (b) the fair markct vaitc of the Property immediately before the taking Any balance shall
be paid to Borrower. Jirthe event of a partial taking of the Property in which the fair market value of the Property immiediately before
the taking is kess than (he amount of the sums securcd immediately before the faking, unless Borrower and Lender othenwisc agrec
in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Seccurity Instrument
whether or not the sums arc thea Aue.

If the Property is abandoned by Porrower, o if, after notice by Lender 1o Borrower that the condemnor offers 10 make an award
orsettle a claim for damages, Borrov <i Tails to respond to Lender within 36 days afier the date the natice is given, Lender is authorized
to collect and apply the proceeds, at its ¢ption. cither to restoration or repair of the Property or fo the sums secured by this Sccunty
Instrument, whether or not then duc.

Unless Lender and Borrower otherwise ag ree 1n wriling, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payments referred 10 ia paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Zevder Not a Waiver, Extension of the time for payment or modification of
amontization of the sums sccured by this Sccurity Instrvzceat granted by Lender to any successor in intcrest of Borrower shiali not
operate to release the liability of the original Borrower or Borrewei's successorsin intterest. Lender shall not be required to commence
procecdings against any successor iftinterest or refuse toextena time for payment or otherwise modify amortizationof the sums secured
by this Sccurity Instrument by rcason of any demand made by the original Borrower of Borrower's successors in intcrest. Any
forbearance by Lender in exercising any right or remedy shali not L. »eaiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ca-uigners, The covenants and agreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower y/a0 zo-signs tlis Security Instrument but does not
execute the Note: (a) is co-signing this Sceurity {nstrument only to mortgage, grant and ranvey that Borrower'sinterestin the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the fuims secured by this Security Instriment; and
(c) agrees that Lender and ary other Borrower may agree to extend, modify. forbear oranale any accommodiations with regard to
the terms of this Security Instrument or the Note without thal Borrower’s cansent.

13. Loan Charges. if the loar secured by this Sceurity Instrument is subject 10 a law which scts maximur loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in onnzction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce fud charge to the permitted
limit; and (b} any sums already collccted from Borrower which exceeded permitted limits will be refundea 1 Rorrower. Lender may
choose to nuike this refund by reducing the principal owed under the Note or by making a dircet payment (o Berrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undeifiic Notc.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing it by
first class mail unlcss applicable law requircs use of another method. The notice shall be dirccied to the Property Addressor any other
address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail to Lender’s address statcd
hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph. ,

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in )
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts withapplicable ™
law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be given efTect without the L
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. C.-)

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumer.

17. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Propeny or any inlerest initissold py
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul?;\cr’s P

Initials:

{LLINOIS- Single Family FNMA/FHLAMC UNIFORM INSTRUMENT
VMP-GR(IL) (9502) Form 3014 9/90 Amended 591 Page 4 of 6 1L} DEED




UNOFFICIAL COPY




UNOFFICIAL COPY

prior writicn consent, Lender may, af its option, require immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security tnstrument.

If Lender excreiscs this option, Lender shal) give Borrower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within wihich Borrower must pay all sums sccured by this Secunity
[nstrument. IT Borrower fails to pay these sums prior o the expiration of this penod. Lender may invoke any remedics permitted by
this Sccurity Instrument without further aotice or denand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time priorto the catlier of: (a) $ days(or such other period as applicable law may specify
foi reinstatement) before sale of the Propesty pursuant to any power of sale contained in this Sccurity Insirument; or (b) entry of
judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Security Instrument and the Note as if no acceleration had occurred. (b) cures any default of any other covenants or
agrecments; {c) pays al} expenses incurred in enforcing this Security Instrument, inclucing, but not limited te, rcasonabic attorneys”
fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrumnent shall continue unchanged. Upon
reinstatement by Earrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acccleration had occarred. However, this right to reinstate shaill not apply in the case of acceleration under patagraph 17.

19. Sale of Note; Charoe of Loan Servicer, The Note or a partial inierest in the Note (together with this Sccunty Instrumen)
may be sold onc ar morc times-vithout prior notice 10 Borrower. A sale may resuit in a change in the entity (known as the **Loan
Scrvicer’") that collects monthiy zavments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to % s7c of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pr.agraph 14 above and applicable law, The notice will state the name and address of the new Loan
Servicer and the address to which paymeots shauld be made. The notice will alsocontain any other information required by applicabie
law.
20. Hazardous Substances, Borrower shi il no. cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senlcaces shall not apply to the presence, use, or storage on the Property of smail
quantitics of Hazardous Substances that arc gencrally recugnized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of 2ns-investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pipperty and any Hazardous Substance or Environniental Law of
which Borrower has actual knowledge. If Borrower learns, or is notificd 0y any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecling the Property ie necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *'Hazardous Substances'’ are those substurces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other faniriab’e or toxic petyoleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rigivastive materials. As used in this paragraph
20, "*Environmental Law'' means federai laws and laws of the jurisdiction where the Prope:ty.is located that relate to health, safety

or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovins Borrower’s breach of

any covenani or agreement in this Security Instrument (but not prior to acceleration under paragrepk-! 7 unless applicable
law provides otherwise). The notice shall specify: (a) the defaule; (b) the action reguired to cure the dofw!t; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; anu-(d) that failure to
cure the default on or before the date specified in the notice may rcvult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, ot its option, may require immediate payment in full of al) sums securcd by this Security Instrument without further )
demand and may foreclose this Security Instrument by judicial procecding. Lender shall be entitled to cotlect all expensesa }
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees andp+

vosts of title evidence, (o
22. Release. Upon payment ofail sums secured by this Security Instrument, Lender shall releasc this Sccunily Instrument without C&J{

charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property. @ R§
initials; \ﬂ - o
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14. Riders to this Security Instrument, I one or morc riders arc exccuted by Borrower and recorded together with this Sccurity
Instrument, thecovenants and agreements of each such rider shaltbe incorporated intoand shall amend and supplement the covenants

and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Insiniment.
[Check applicable box({es)]

(X~ Adjustable Ratc Rider X7 Condominium Rider

(=3 Graduaied Payment Rider ] Planned Unit Developient Rider [~ Biweekly Payment Rider

("3 Balloon Rider [ Rate Improvement Rider [T7) Second Home Rider
T3 V A Rider {3 Other(s) {spearfyl

(3 1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in

ﬁn}' ndCT(S} c,\'CCUICd b}' BO"OWCF 3nd fCCOI'dCd “’ilh il.
‘ }\
Q \

Witnesses:
RDO L. BOTORRIO,

Alynvss— OO({OMA/\/

EMARY ooom /

| 1 ,(/
STATE OF IL ]S Coury w8
L ¢ 1L 1 4 ) 30 {(M

county and state do hcrcby ccrl:f} tha!

. 4 Notary Public in and for said

S,
Viwtle o ot f ey
C;f&-’l BUS N

personally known to me to be the same pgrson(s) whose name(s) subscribed to the forcgoing instrument, azprarcd Before me this day
in person, and acknowledged that WTQ? / signed and delivered the said mstmmcm as ?

SRIEY
frec and voluntary act, for the uses and purpgses therejn spt forth. yars '
Given under my hand and official seal, this j:? day of Fy L

My Commission Expircs:

L 4

e AL SEAL”

. 7
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this ~ 24TH  day of FEBRUARY, 1997,
and is iucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the +“Sccurity Instrument’') of the same date given by the undersigned (the “*Borrower'') to secure
Borrower's Adiusiable Rate Notc (the “'Note''Yto SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFCORNIA CORPORATION

(the”"Lender’') of thessarsc date and covering the property described in the Security [nstrument and located at:

1712 W, WILSON, UNIT.2E

CHICAGC, IL 60640
THE NOTE CONTAINS PRZVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT.ILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST XKATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORKGWER MUST PAY,

ADDITIONAL COVENANTS. [nadditiontoiiccovenants and agreements made in the Sceurity lnstrument,

Borrower and Lender further covenant and agree os follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 12¢525%. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 1ST day(f SEPTEMBER, 19397,  andonthat
day cvery 6TH  monththereafter. Each date on which my interest raic con'd changeiscalled a **Change Date. ™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an‘nr'ex. The “*Index'” 15 the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market (“'LIBOR™), as
published in The Wall Street.Journal. The most recent Index figure available asof the fir t business day of the inonth
immediaicly preceding the month in which the Change Date occurs is <alled the **Current ladex.™

If the Index is no longer available, the Note Holder will choose a ncw index that is Lased uron comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes«

Before cach Change Date, the Note Holder will calculate my new intercst ratc by adding  SEVEY AND
ONE-FIFTH percentage poin(s) ( 7.200% ) 1o the Current Index. The
Notc Holder witl then round the result of thisaddition to the nearest onc-cighth of one percentage point (0. 125%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufTicient to repay the
unpaid principal that [ am expecled to owe at the Chartge Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(DY) Limits on Intcrest Rate Changes

The interest rate T am required 1o pay at the first Chanpe Date will not be greater than 13.525%
orlessthan 12.525%. Thereafler, my interest ratc witl never be increased or decreased on any single
Change Date by morce than ONE percentage point { 1.000%)

MULTISTATE ADJUSTABRLE RATE RIDER - LIBOR INDEX - Single Family - FELMC Uniferm Instrument
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from the ratc of interest | have been paying for the preceding 6 months. My interest rate will never
be greater than 19.525%,
My interest rate will never be less than the start rate or 12.525%.

(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. T wali pay the amount of my niew monthly
payment oginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment characs again.

(F) Nutire of Changes

The Note riefacr will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befoie the effective date of any change. The notice will include tnformation required by iaw (¢
be given me and also thedile and telephone number of a person who will answer any question [ may have regarding
ihe notice.

B. TRANSFER OF THEZ #ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Stcvuiv Instrument is amended 1o read as follows:

Trausfer of the Property or & Beneficial Interest in Borrower. Hall orany partofthe Property orany interest
in it is sold or transferred {or if 5 benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written crisent, Lende may, at its option, require immediate payment in full of
all sums sccured by this Sccurity Enstrumezi-However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sccnrity Instrament. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to Lender inlormation required by Lender to cvakuate the intended transferce
as if 4 new loan were being made 1o the transferee; ond ¢b) Lender reasonably determines that Lender’s security
will notbe tmpaired by the loan assumption and that the riz o fa breach of any covenant oragreement in this Security
Instrument is acceplable to Lender.

To the cxient permiticd by applicable law, Lender may cliasge a reasonable fec as a condition to Lender's
conscnt to the loan assumption. Lender may also require the isapsceree 1o Sign an assumption agreement that 1
acceptable to Lender and that obligates the transferee to keep all tha-promises and agreements made in the Note
and it 1his Sceurity Instrament, Borrower will continue to be obligated urter the Note and (his Security Instrument
uniess Lender releases Borrower in writing.

If Lender excreises the option to require immediate payment in full, Loncer shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days fremthe apie the notice is delivered or mailed
within which Borrower must pay alt sums secused by this Sccurity Instruntent. If Borrower fails to pay these sums
prior tothe expisationof this period, Lender may invoke any remedics perritted by this Sccurity Instrument withoul

further notice or demand on Borrower.
BY Sl BELOW, Borrower accepts and agrees to the terms and covenanis gamaines i+ this Adjustablc

Rate Rideg. ) .
) \ | ('&umwlﬂoodﬁmw

RICARDC [, SOTORRIO \RJSEMARY Goooz@ ¢

MULTISTATE ADIUSTABLE RATE RIDER - LIBOR INDEX - Singee Family - FHLMC Uniform Instrument
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 24TH davof FEBRUARY, 1997 and
is incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security 1istisinent’ ") of (he same date given by the undersigaed (the **Borrower '} Lo sccure Borrower's
Note to SOUTHEF & “ACIFIC FUNDING CORPORATION, AR CALIFORNIA CORPORATIOR

{the *"Lender) of the same date and covaring the Property described in the Sccurity Instrument and located at:
1712 W. WILSOR, UNIT 2E
CHICAGO, IL 60640

The Property includes a unit in, together with an undiviaes irterest in the common clements of. a condominium
project known as.  BENEDICT MANOR

(the *Condominium Pryjcet’”). 1 the owners association or other ittty which acts for the Condominium Project
{the*Owners Association' ") holds title to property for thebencfit oruse ¢/ ts acmbersor shiarchalders, the Property
also includes Barrower's interest in the Owners Associanon and the uscs praceeds and benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A. Coadominium Obligations. Borrower shall perform all of Borrower's obligations wrasi the Condo-
minium Project’s Constituent Documents. The **Constitucnt Documents’” arc the: (1) Declaration oo a1ty oiher
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to the Constituent

Documents.

B. Hazard Insurance. Solong asthe Qwncrs Association maintains, witha genersally accepted insurance
carrier, a ' 'masier’” or “blanket’ policy on the Condominium Project which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards §ender requires. including
firc and hazards inctuded within the term *extended coverage,”” then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae Freddic Mav
UNTEORM INSTRUMENT Form 3140 990 Page of 3 GCONRL. S0
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(i) Lender waives the provision in Uniform Covenant 2 for themonthly payment to Lenderofthe
vearly premium instaliments for hazard insurance on the Property, and

(ii) Borrower's obligation under Uniform Covenamt 5 to mamntain hazard insurance coverage on
the Proreity is deemed satisficd 10 the extent that the required coverage is provided by the Owners Association

policy.

Boriower shail give Lender prompt notice of any lapse in required hazard insutarce coverage.

[n the event of a Zisemibution of hazard insurance proceeds in icu of restoration or repair following a loss to
the Property, whether 16 the unit or to common clements, any procecds pavible 1o Borrower are hereby assigned
and shall be paid to Lender for-application to the sums sccured by the Sccurity [nstrument, with anty excess paid

to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 10 insure that the
Owners Association maintainsa public Labtity insurance pulicy acceptable in form, amount, and extentof coverage

1o Lender.

D. Condemnation. The procceds of any awsrd or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or winvee iaking of all or any part of the Property, whether of the
unit or of the common clements, or any conveyance in ica ¢ condemnation, arc hereby assigned and shal) be paid
to Lender. Such proceeds shail be applicd by Lender to the'siing secured by the Security Instrument as provided

in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excep! afier notict to Lender and with Lender 's prior written
consent, either partition or subdivide the Property of conscent 1o

(i) thcabandonment ar termination of the Condominium Project, cxcep!ini abandonment or lermination
required by law in the case of substantial destruction by firc or other casualty or (mthe case of a laking by
condemnation or cminent dumain,

(i) any amendment to any provision of the Constituent Documents if the provisica is ine the express
benefit of Lender,

(1i)) termination of professional management and assumption of sclf-management of the Gwners
Association; or

(iv) anyaction which would have the effcctof rendering the public Siability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remecdies. H Borrower docs not pay condominium ducs and asscssments when duc. then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae-Freddie Mac
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by the Security Istrument. Unless Borrower and Lender agree o other terms of payment, these amounts shal) bear

interest from the date of disbursetnent at the Note rate and shat be payable, with interest, upon notice from Lender
to Borrowar requesting payment.

By Sievic Briow, Borrower accepts and agrecsto theterms and provisions contained in this Condominium Rider.

ﬂg??s

RICARDC L. SOTORRIO

Océ)‘u/.»\___/-

E@hn‘! GOODI RonO 4

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae Freddic Mac
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FIRST AMERICAN TITLE INSURANCE COMPARY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

. File No.: C101598

LEGAL DESCRIPTION:

UNIT 2E 1IN BENEDICT MANOR CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
CERTAIN LOTS OR PARTS THEREOF IN THE WEST 65 FEET OF LOTS 11 AND 12 AND THE
WEST 65 FEET OF THE SOUTH 1/2 OF LOT 10 IN BLOCK 8 IN RAVENSWOOD, BEING A
SUBDIVISION LOCATED IN SECTION 17 AND 18, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO
THE DECLARATION ~4F CONDOMINIUM OWNERSHIP RECORDED AUGUST 2, 1996 AS
DOCUMENT 96594289, iN COOK COUNTY ILLINOTS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IM THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET

FORTH IN SAID DECLARATICM-
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