. UNOFFICIAL

WHEN RECORDED, RETURN TO:

PIRST CHICAGO NBD MORTGAGE COMPANY

ATTN: LOAN REVIEW, « DEPT-01 RECORDING $35.50
P.O. BOX 7095 . THO0IY TRAM S758 02/26/97 1%:06:00

TROY, MI  48007-9869
§i%1 ¢ MF w—-97--133%23

)4 Qe : _ . .
PREPARED BY: $7117523 . CDOK COUNTY RECORDER

SHEILA JOYNT
20 8 CLARK, CHICAGOD, IL 60602

e |Spuce Above This Line For Kecording Data}

P
MORTGAGE s A0
J VL
V2
THIS MORTGAGE (“Sceurity Insirvinent”) isgiven on FEBRUARY 25, 1997 . The mortgagor is

ROBERT ESPINO AND EVELYM ESPINC HU3BAND ARD WIFE

(“Bortower”). This Sceurity Instrument is givento PAR3T CHICAGO NBD MURTGAGE COMPANY,

@
N
which 15 organized and existing under the faws of THE ST2%7Z OF DELAWARE ,and whose e
addressis 900 TOWER DRIVE, TROY, MI 48098 &
("Lendzr®). Borrower owes Lender the principal sum of &
ONE HUNDRED SIXTY TWO THOUSAND AND 00/100 %
Dollars (U.S. $ 162, 000.00 ). This debt is evidenced by Borrower's note dated the same date as this Sceurity &
Instrument (“Note”), which provides for monthly payments, with the full debt,if wiot paid catlier, due and payable on
MARCH 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications ebthe Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seenrity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument and (he Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following descripd property located in
CITY OF CHICAGO, COOK County, illinois:
LOT 37 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISION QF A PART OF
THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED
DECEMEER 27,1995 AS DOCUMENT NUMBER 95897748. ,
M%) 00 ,/M /
P.I.N, # 13-15-306-057 (AFFECTS UNDERLYING LAND}
13-15-306-060 (AFFECTS UNDERLYING LAND)
which has the addressoft 4446 W HUCHINSON ST, CHICAGO |Street, City), -

Ilinois 60641 [Zip Code (" Property Addiess”);
ILLINOIS -Singte Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casenents,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shali also be covered
by this Security Instrument. All of the foregoing is referred to in this Seeutity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o
mongage, grant and convey the Property and that the Property is unencumbered, except for encumhrances of record.
Borrower warrants and will defesd generally the title 10 the Property against all claims and demands, subjeet 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law of to a writien waiver by Lender. Borrower shal) pay
to Lender on the day monthly payments are due undet the Nole, until the Note is paid in full. a sum ("Funds”) for: ()
yeatly taxes and assessments which may aitain priority oves this Secunty Instrament as a Ben on the Propenty: () yearly
Jeaschold payments-or ground rents on the Property, if anv: (¢) yearly hazard er property insutance premiums: (d) yearly
flood insurance preisiams, if wny; (¢) yearly mongage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordznez with the provisions of paragraph 8, in licu of the payment of morigage insurance premivins.
These items are called “Fasezow lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for-a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Peacedures Act of 1974 as amended {rom time to time, 12 US.C. Section 2601 et seq.
("RESPA"), unless another Jaw that applies (o the Funds sets a lesser amount, If so, Lender imay, at any time, collect and
hold Funds in an amount not to exe=d the lesser amount. Lender may estimate the amount of Funds duc on the basis of
;:um:nt data and reasonable estimates of expenditures of future Escrow ltems or otherwise in sccordanice with applicable

aw,

The Funds shall be held in an institution @hise deposits are insured hy a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an institudon)ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may nol charge Eorpswer for holding and applying the Funds, annually analyzing the
escrow aceount, of verifying the Escrow [tems, unlcss e znder pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lerder may require Borrower 1o pay a one-tume charge for an
independent real estate tax reporting service used by Lenderan connestion with this loan. unless apphicahle Jaw provides
otherwise. Unless ar agreement is made or applicable law reguiresinterest (o be paid, Lender shall not be required to pay
Borrower any inlerest or carnings on the Funds. Borrower and Lerdér may agree in writing, however, that inlerest shall
be paid on the Funds. Lender shall give to Borrower, without charge.ap-annual cecounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument,

1¢'the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie Jaw/1f the amount of the Funds held by
Lender at any time is not suflicient to pay the Escrow ltems when due, Lender may sraptify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiendy /Bomower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shal? prompily refund to Borrower any
Funds held by Lendes. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. privs v the acquisition or
sale of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a cred? 2oainst the sums
secured by this Security Instrument.

3, Application of Payments, Unless applicable faw provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to ameiay payable
under paragraph 2; third, te interest due; fousth, to principal duc; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shafl pay uf} taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secutity Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay thesc obligations in the mansict provided in paragraph 2. or if not paid in that manner. Berrower shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
¢4 reccipts evidencing the payments.

! Borrower shall promptly discharge any lien which has priority over this Secunity Instument unless Borrower: {a)

\ agrees in writing to the payment of the obligation secured by the lien ina manner acceplable to Lender: (b) contests in

good faith the lien by, or defends ugainst enfoccement of the lien in, legal proceedings which in the Lender's opinion

. A operale to prevent the enforcement of the lien; or (¢) secutes {rom the holder of the lien an agreement satisfactory to
A

i
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Lender subordinating the lien to this Sceurity Instrument. 1f Lender determines that any part of the Property is subject to a
" lien which may attain priority over this Security Instrunsent, Lender may give Borrower u natice identifying the lien.
("3 Borrower shall satisfy the lien or take one or more of the uctions sct forth above within 10 days of the giving of
5 notice.
- §. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other huzards, |
including Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and |
for the periods that Lender requires. The insurance curtict providing the insurance shall be chosen by Borrower subject to
" Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage desctibed above,
& Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
=7

All insurance policies and tencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender, Lender may make proof of loss if not made promptly by Borrower.,

Unless Lerde: and Bottower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property dataged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration of repairis not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums sezuied by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower ebandons the Pioperty, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thzn Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Property or to pay suns secured by this Security Instrument, whether or not then due. The 30-day period will

. begin when the notice is givers,

Unless Lender and Borrower dthonvise agree in writing, any applicution of proceeds to principal shall not extend or -
postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or chunge the umount of the payments. If
under paragraph 21 the Propetty is acquir:d by Lender, Borrower’s right to any insurance policies and proceeds fesulting
from damage lo the Property prior to the vequisition shall pass to Lender to the extent of the sums sceured by this
Sceurity Instrument immediately prios to the acquisition.

6. Occupancy, Preservation, Maintenance @nd Profection of the Property; Borrower’s Laan Application;
Leaseholds. Borrowet shall oceupy, establish, and usc tse Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and Sshali continve 1o oceupy the Property as Borrower’s princinal
resiclence for at least one year after the date of vecupancy, anlzss Lender otherwise agrees in writing, which consent shiall
not be unreasonably withheld, or uniess extenuating circumstaness exist which are beyond Borrawer’s control, Borrower
shall not destroy, damage or impair the Property, allow the Fraperty to deteriorate, or commit waste on the Property.
Botrower shall be in default if any forfeiture action or proceeding vhether civil or criminal, is begun that in Lender’s
good faith judgment could result in farfeiwre of the Property or-ciiicrwise materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Borrowet may curs such a defuult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to he dismissed with u ruling that, in Lender's good fuith
determination, precludes forfeiture of the Bortower's interest in the Property or ather material impairment of the lien
created by this Security Instrument or Lendet's security interest. Borrower shaltal=o be in default if Barrower, during the
loan application process, gave materially false o inaccurate informalion or statenents to Lendet (or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representations concemning Botrower's oceupancy of the Propenty as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acguiras: fee title (o the Praperty,
the leaschold and the fee title shall not merge unless Lender agrees to the merges in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform lhe covenunts and agreements
contaificd in this Security Insttument, or there is a legal proceeding that may signilicantly affect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or Lo enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has prionity over this Security
Instrument, appearing in court, paying reasonable altorneys’ {ees and entering on the Property to make repairs. Although
Lender may take action undet this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debf of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree lo ather terms ol payment, these amounts shall bear interes!
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cftect. If, for any
reason, .he mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 1o oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an aliemnate
mortgage insurer apptoved by Lender. If substantially equivalent morigage insurahce coverage s not available,
Borrower shall pay to Lender each maonth a suin equal to one-twelfih of the yearly mofigage insurance preminm being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effeet. Lender will accept, use and retain these

payments as a loss reserve in licu of mortgage insurance. Loss tescrve payments may no longer be required. at the optiond !
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by an insurcl"\.i

approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a Joss reserve, until the reguirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender orapplicable law.

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance 1 licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ot a total taking of the Property, the proceeds shall be apphied 1o the sums secuted by this Secunty
Instrument, whether eznot then due. with any excess paid to Bortower, In the event of a partial taking of the Property in
which the fair market 7aiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secvaiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured By ihis Sceurity Instrument shall be reduced by the amount of the proceeds mubipiied by the
following fraction: (a) the tots] <pizunt of the sums secured immediately before the taking, divided by (b) the fair marke
value of the Property immediateiy oefore the taking. Any balance shall be paid (¢ Boertower. In the event of @ partial
taking of the Property in which-iiie fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree i writing or
unless applicable luw otherwise provides; the nroceeds shall be applied to the sums secured by this Secunity Instriment
whethet or not the sums are then due.

If the Propenty is abundoned by Borrower, onif, afier notice hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawver (ails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, eithe 1o restoration of repair of the Property
or to the sums sccured by this Seeurity Instrument, whetaer s#not then due.

Unless Lender and Borrower atherwise agree in writis g, any application of proceeds to principad shall not exiend or
postpone the due date of the monthly payments referred (¢ ir paragraphs 1 anid 2 or change the amount of such
paymenls.

11, Borrower Not Relensed; Forbearance By Lender Nut-a Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Insniment granted by Lender (o any successor in
interest of Botrowet shall not aperate to release the fisbility of the originel Borrower or Borrower's suecessors iminterest.
Lender shall not he required to cominence proceedings against any succesgor 1 inferest o refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Secutity Instrument by reason of any demand
made by the originai Bortower or Batrower's suceessors in interest. Any forbearanee by Lendet in excreising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liobility: Co-signers. Tac covenants and agreements of
this Security Instroment shall bind and benefit the successors and assigns of Lender ard Borrower, subjeet 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary B rrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumenton!s 42 mortgage, gramt
and convey that Borrowet's interest in the Property under the terms of this Sceunty Instrument. 6045 not personally
obligated to pay the sums secured hy this Security Instrument; and (¢) agrees that Lender and any otker 3orrower may
agree to extend, modity, forbear or make any accommodations with regard to the terms of this Secunty Instiument or the
Note without that Borrowet's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rediiced by the amount
necessary to reduce the charge to the peritied limit; and (b) any sums atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making & direet payment 1o Borrower. If a refund reduces principal, the reduetion wili be treated as a
partial prepayment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shall be dirceted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Form 3014 9/9%

@-8RHU {9408} Page dof 8 3. ‘_ — |r|mnu'f E f_

N
3

9. Inspection, Lender of its agent may tnake reasonable entries upon and inspeetions of the Property. Lender shal) %

(2




| UNOFFICIAL COPY

. first class mail to Lender's address staied herein or any other address Lender designates by notice to Borrower. Any notice
‘' provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as
+ provided in this paragraph.

15. Governing Law; Severability. This Securily Insttument shall be governed by federal law and the law of the
jurisdiction in which the Propetty is located. In the event that any provision ot clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficiat Interest in Borrower, If all or any patt of the Property or any interest
init is sold or transferred (or if a beneficial intetest in Borrower is sold ot transferred and Borrowet is not o natural person)
v;ithout Lender’s prior written consent, Lendet may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender exércises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not less thary 30-ways from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitieg by this Security Instrument without further notice or demand on Botrower.

18, Borrower’s dizes to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty (istrument discontinued at any lime prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify torteinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurily Instrument; or (h) entry 51 a judgment enforeir.g this Sceurity Iustrument, Those conditions are that Borrower: (a) X
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any Other covenanis or agreements; (¢) pays all expenscs incurred in enforcing this
Security Instrument, including, but not liznite!d to, reasonable atlomeys” fves; and (d) takes such action as Lender may
reasonably require to assure that the lien 6 tiis Sccurity Instrument, Lendet's rights in the Property and Borrowet's
obligation to pay the sums sccured by this-Gecurity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligatans secured hereby shall remain fully effective as if po acceleration
had occurred. Howevet, this right to reinstate shall nctaprly in the case of acceleration under paragraph 17,

19. Sale of Note; Change +f Loaun Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold ohe or more times without prior notize to Borrower. A sale may result in a chunge in the entity
(known as the “Loan Servicer®) that cotleets monthiy paymicris due under the Note and this Security Instrument. There
also may be one or mote changes of the Loan Servicer unrelawd th a sale of the Note. If these is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceardance with paragraph 14 sbove and applicable law,

The notice will state the name and address of 1the new Loan Serviceslid the address to which payments shonld be made,
The notice will also contain any other information required by npplicable faw,

20, Hazardous Suhstances. Borrower shall not cause or permit the preseoce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow sayone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two senlenecssball not apply to the presence, use,
or storage on the Property of smasl quantities of Hazardous Substances that are gencrally recognized 1o be apprapriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, dlaim, demand, lawsuit ot other action by
any governmental or regulatory agency or privale party invalving the Property and any rluardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd bvany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeetizg the Property is
necessary, Borrower shall promptly take afl necessary remedial actions inaccordance with Environmenicl Law.

Asuscd in this paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodcts,
toxie pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radiouctive
matcrials. As used in this paragraph 20, “Envitonmental Law” tncans federal laws and laws of the jurisdiction where the
Property is located that reluie 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
vnder paragraph 17 vnless applicable law provides otherwise). The niotice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the default must be cuted; and {d) that faiture to cure the default on or before the date
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specified in the notice may result in acceleration of the sunts secured hy this Secunty Instrument. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender, ¢ its option,
may require immediate payment in full of all sums sceured by this Seeurity Instrument without further demand and may
forectose this Sceurity Instrument by judicial proceeding. Lender shall be entitled 1o colicet all expenses incurred W
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atiomeys” fees and costs pl:‘

title evidence. .
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release tlas Sccuri&'J
Instrument without charge to Borrower. Borrower shall pay any recordation costs. i
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. N

&

24, Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with
this Security Instruments the covenants and sgreesments of each such rider shall be incorporated inte and shall amend and
supplement the covenanis abd sgreements of this Security Instrument as if the rider(s) were a part of this Sceurity
Instrumnent. {Check applicablo bes(es))

Adjustable Rate Rider Condominium Rider D 1-4 Family Rider
Graduated Payment Rider X_| Planned Unit Development Rider Biweekly Pavment Rider
Balloon Rider {J Rate hinprovement Rider ' Second Home Rider
V.A. Rider L Orher(s) |specify)

BY SIGNING BELOW, Borrowcr accepts and hgrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrawer and recorded with 1.
Witnesses: ‘ i
™\

-_;3__ g ‘_ \)v{ \‘_J—J‘h";\ Mg VL . '.S(:al)

ROBZFT ESFINO ‘ Somower

[ SO P I/ RN W __(Seal)

EVELYN ESPINC ‘ Borower

(Seal} [ (Seal)

-Borrower -Borower

STATE OF ILLINGIS, County ss:
. I
1, (ji ool g oy A , & Notary Public in and for said county and state do hereby

cettify thal ROBERT ESPING AND
EVELYN BSPINO HUSBAND AND WIFE

, personally known to me to be the same pemson(s) whose
A

name(s) subscribed to the foregoing instrument, appeared pefore me this day in persan, and acknowledged that LN
he signed and delivered the said instrument as {}\ {4 free and voluntary act. for the uses and purposed
thercin set fordh. -

G¢ven under my hand and official seal, this  25TH day of  PEBRUARY : . 199

’ .
“ — { . o
My Commission Expires: - M _,‘_JlihLi.Li_AL/ e
. Notary Public ' A L I YIS
This Instrument was prepared by: SHEILA JOYNT .. AL SEAL"
@-GH(ILI 94085) Page ol 8 LY N WL ’SK[[WI%H 304 3780
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0025452
: THIS PLANNED UNIT DEVELOPMENT RIB#R is made this 28T dayof FEBRUARY 1
' 1997 , and is incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sceurity Deed fthe "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note (o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

{the "Lender”)
of the same date and covering the Property deseribed in the Security Instrument and located au

4446 W HUCHINSON ST
CHICIG, IL 60641

{Praperty Address)
The Propenty ficludes, but is not limiied to, a parcel of land improved with a dwelling, together with other such
parcels and certain co.pmon areas and (acitities, as deseribedin - THE COVENANTS, CONDITTONS AND
RESTRICTIONS OF «rCORD (the "Declaration”),
The Property is a part of « pianned unit development known as

THE TERRACES OF OID IRVING PARK
[Name of Planned Unit Developient]

{(the "PUD"). The Property also intludes Borrower's interest in the homeowners association or eyuivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Ohnligatlons, Borrower shall perfomm ali of Borrower's obligations under the PUD's Constituent
Documents, The "Constituent Documents” are the: (i} Diclaration; (i) anicles of incorporation, trust instrument or
any cquivalent document which creates the Owners Asseciation; and (iii) any by-faws or other rales or regulations
of the Owness Association. Borrower shall promptly pay, whea due, all dues and assessments imposed pursuant to
the Conslituent Documents,

B. Hazard Tnsurance. So long as the Owners Association muinwins, with a generally aceepted insurance
carricr, a “master” or "blankel” policy insuring the Property which (< satsfhctory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the haiusds Lender requires, including fite and
hazards included within the term "extended covernge,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender %8
AXIRATWf the yearly premium instaliments for hazard insurance on the Praperty and

(i) Borrower's oblipation under Uniform Cuovehant 5 ta maintain hazard insurance coverage on the
Property is decmed satisficd to the extent that the required coverage is provided hy the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insuranee coversgearovided by the
master or blankei policy.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a [oss to the
Propetly, or 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage
1o Lender.
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B. Cond:mnation. The proceeds of any award or claim for damages, direct or consequentral, pavable 1o
Bofrower in eonnection with any condemnation or other taking of all or any part of the Property or the commen
arcas and facilities of the PUD, of for any convevance in Jicu of condemnation, are hereby asspned and shall be
paid 10 Lender. Such proceeds shail be applied by Lender o the sums secured by the secunty Instrument as
provided in Uniform Covenant 10. .

E. Lender's Prior Consent. Borrower shall pot, exeeptafter notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or icrmination of the PUD, excopt for ahandonment or tennination required by law
in the case of substantial destnuction by fire or other casualty o1 in the case of 4 taking by condemnation or cminent
domain;

(4) _ any amendment lo any provisicn of the "Constituent Documents” if the provision is for the express
benefit of Lenler;

(i) Acmmination of professional ipanagement and assumpton of self-management of the Owners
Association; o1

{iv) any acion which wonld have the effect of rendering the public liability insurance coverage
maintained by the Owners Assaciation unaceeplable to Lender.

F. Remedies. If Borrowar does nol pay PUD dues and assessments when due, ther: Lender may pay them. Any
amounts disbursed by Lendz; under this paragraph F shall hecome additional debt of Romower secured by the
Seeurity Instrument. Unless Borrows and Lender agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING RELOW, Burrower accepts and agices 1o the terms and provisions contained in this PUD Rider.

v

i

. i > R
f\ ' ". ' f ISR ) {Seal
ROBERT ESPINO Jhormoney
L N O I N T = (Scal)
EVBLYN ESPINO Narewer
{Seal
-Bomower
(Scal)
Bormower
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