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THIS ASSIGNMENT OF RENTS IS CATED JANUARY 31,1397, between HARRIS BANK PALATINE NA AS
TRUSTEE UNDER TRUST AGREEMENT 13310 DATED 11/79'31, whose address is 50 N BROCKWAY,
PALATINE, IL 60067 (referred lo below as "Grantor"); and HAKF'S BANK ROSELLE, whoge address is 110 E
[RVING PARK ROAD, ROSELLE, IL 60172 (referred to below as “Lerder’).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing securlly interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Pents from the following described
Property located in COOK County, State ot lllinols:

UNIT E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
MORSE AVENUE INDUSTRIAL CONDOMINIUM AS DELINEATED AND DEFINET (& 7HE DECLARATION
RECORDED AS DOCUMENT NUMBER 86-615281 IN THE NORTH 1/2 OF SECTIOM 33 TOWNSHIP 41
NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY L.LINOIS

The Real Property or its address is commonly known as 1010 MORSE AVENUE UNIT E, SCHAUMBURG, IL
60193. The Real Property tax identification number is 07-33-102-060~ 1005

DEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terms in the Unifcrm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

_lt'.{;'..v" Ew

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default”

Grantor. The word "Grantor” means HARRIS BANK PALATINEMI"ruslee under that certain Trust Agreement
dated November 19, 1991 and known as 13310.
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Indebtedness. The word "Indebtedness™ means all principal and interest payable undes the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, 1ogether with interest on such amounts as provided in
this Assignment. n addition to the Note, the word "Indebtedness” inciudes all obligations aebts and liabilines,
plus interest thereon, of Grantor to Lender, ¢r any one or more of them. as well as all claims by Lender against
Grantor, or any one or more of them, whether now exisling or hereatter arising. whether related or ynrelated to
the purpose of the Note, whelher voluntary or otherwise, whether due or not cue, absolute or conlingent.
liquidated or uniiquidated and whether Granter may be liable ingividually or jointly with others. whether
obligated as guarantor or otherwise, and whether recovery upon such indebledness may be or hereafier may
become barred by any statute of limitations, and whether such Indebledness may be or hereafler may become

otherwise unenfurceable.
Lender. The word-"Lender" means HARRIS BANK ROSELLE, its successors and assigns.
Note. The woid (Nzte" means the promissory nole or credit agreement dated January 31. 1997, in the

original princlpal arou:i of $44,368.79 from Grantor to Lender. together wilh all renewals of. extensions of.
modifications of, refinancings.of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Noteds 3.000%.

Proge . The word "Properiy” means the real property, and all improvements thereon, descnbed above in
the "Assignment” section.

Real Pro . The words "Real Piopert;” mean the propery. interests ang rights described above in the
*Property Definition" section.

Reiated Documents. The word: "Related Documents” mean and include without limitation all promissory

notes, credit gg.'eemems. loan agreements, Zivironmental agreements, guaranties, securily agreements.
mortgages, deeds of trust, and all other instrumcris, agreements and documerits, whether now or hergafter

existing, executed in connection with the (ndebtedn 2ss.
Rents. The word "Rents” means all rents, revenues, ‘ncome, issues, profits and proceeds from the Propenty.

whether due now or later, including without limitation (ll_3=nts from ali leases described on any exhibit
attached fo this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE (NIJEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FCLLOW/ING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment-or any Relateu Document.
Grantor shall pay ‘o Lender all amounts secured by this Assignment as they become due. and shal strictly
rform all of Grantor’s obligations under this Assignment. Unless and untit Lender exelcises its right to coliect
he Rents as provided below and so long as there is no default under this Assignment, Grartor may remain in
possession and control of and operate and manage the Property and collect the Rents. proviued hat the granting
of the egght to collect the Rents shall not constitute Lender’s consent to the use of cash collaiara: i a bankruplcy
preceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, iiens, encumbrances
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the tull right, power, and authority 10 enter into this Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis (0 any other person by any
instrument now in force.
No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time. and even though no defauil
shali have occurred under this Agsignment, to collect and receive the Rents. For this purpose. Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices 0 an{ and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly {o Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect anc receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary fo the protection of the Propery. including such proceedings as may be necessary 10
recover possession of the Property; coilect the Rents and remove any tenant or tenanis of other persons from
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the Property.

Maintain the Property. Lender may enter upon the Property to mainfain the Property and keep the same in
repair, {o pay the costs thereo! and of all Services of all employees, including their equipment, and of all
continuing costs and expenses of .mamtaimn% the Property in proper repair and condition, and aiso to pay all
laxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
iinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agenls. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, inciuding the collection and application

of Rents.

Other Acts. 1ender may do all such other things and acts with respect 10 the Property as Lender may deem
a?proprlate and .nay act exclusively and solely in the place and stead of Grantor and ¢ have all of the powers
0

Grantor for the purpases stated above.

No Requirement tr Arl. Lender shall not be re?uired 10 do any of the foregoinﬁ acts or things, and the fact

that Lender shall have perfarmed one or more of the foregoing acts or things s ail not require Lender 10 do

any other specific act or thae.
APPLICATION OF RENTS. Ali‘custs and exﬂenses incurred by Lender in connection with the Property shatt be for
Grantor's account and Lender-w.ay pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the application of any and alt Renis received by it. however, any such Rents received by Lender
which are not applied to such costs air expenses shall be aﬁphed to the Indebiedness. All expenditures made by
Lender under this Assignment and not 7eimbursed from the Rents shall become a part of the Indebtedness
secured Dy this Assignment, and shall ‘be payable on demand. with interest at the Note rate from date of
expanditure unti! paid.
FULL PERFORMANCE. It Grantor pays ali (of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor under this Ascignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of-this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's stcurily interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granr, i permitted by applicable law. if, however, payment 18
made by Grantor, whether voluntarily or otherwise, or by audrantor or by any third party, on the indebtedriess and
thereafter Lender is forced to remit the amount of that payment (a‘) to Grantor's trustee in bankruptcy or 10 any
simifar person under any federal or state bankruptcy law o ‘aw for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, of gc} bY reason of any seltiement or compromise of 7y claim made by Lender with any ctaimant
including without limilation Grantor), the indebteaness shall be cunsidercd unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinslated, as the case may be,
notwithstanding any cancellation of this Assignment ar of any note or wiber instrument of agreement evidencin
the Indebtedness and the Property will conlintie to secure the amount repaio or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shail.ve wound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmei.

EXPENDITURES BY LENDER. {f Grantor fails to comply with any provision of this Assignment, or if any agtion or
groceedmg is commenced that would materially affect Lender's interests in the Froraity, Lender on Grantor's

ehalf may, but shall not be required 10, take any action that Lender deems apﬁroprla(e_. /v amount that Lender
expends in so doing will bear interest at the rate provided for in the Note Irom the date iricviizd or paid by Lender
10 the date of repayment by Grantor. ANl such expenses, at Lender's option, will {a) be pay2ole on demand, (b)
be added to the balance of the Nole and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance pot1c¥‘ or (i) the remammg ternof the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturily. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
rtghts or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender
gaall not be construed as curing the default 50 as to bar Lender from any remedy that’ it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Relaled Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agresment, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Barrower's property or Borrawer’s or any Grantor's ability to repay
the Loans ar perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by or on behait of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnisheq.
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Defective Collateralizalion. This Assignment or any of the Related Documents ceases 1o be in full torce and
effect (including failure of any collaterai documents 1o create a valid and perlecled security interest or lien) at
any time and for any reason.

Other Defaulls. Failure of Grantor to comply with any term, obligation, covenanl, or condition contained in any
other agreement hetween Grantor and Lender.

insolvency. The dissolution of termination of the Trust, the insolvency of Granter, the appoiniment ol a
receiver for any part of Grantor's (oropeny. any assignmen! for the benefit of creditors, any 1yge of creditor
gogg?gt. or the commencemen! of any proceeding under any bankruptcy or insolvency iaws by or agatnst
rentor.

Foreclosure, Forfeiture, ete. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-nelp, repossession or any other method, by any creditor of Grantor or by ary governmental
agency against any of the Property. However, this subsection shall not apply in the event ol a good faith
uispute by Grsntor as to the vahdnr or reasonableness of the claim which is the basis of ihe foreClosure or
torefeiture proceading, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond-ior the claim satisfactory to Lender.

Events Atfecting Gusaranlor. Any of the preceding evems occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or dispuies the validity of, or liabillly
ynder, any Guararity ol ihe Indebtedness. Lender, al its option, may, but shall not be required o, permit the
Guarantor's estale to-aszume unconditionalty the obn%anons arising under the guaranty in a mannef
satistactory to Lender, and ity doing so, cure the Event of Defautt.

Adverse Change. A maleriii adverse change occurs in Grantor's financial condition, or Lenccr believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deeins itself insecure.

Right to Cure, ¥ such a failure is cu/ablc and if Grantor has not been given a notice of a breach of the same
provision of this Assignment within the grzceding twelve (12) months, it may be cured (and no Event of Default
wilt have occurred) if Grantor, after Lender sends wrilten nolice demanding cure of such failure: (a) cures the
faiture within fifleen (15) days: or (? if e ciie requires more than fifteen (15) days, immediately initrates
steps sufficient to cure the failure and thereafccontinues and completes all reasonanie and necessary steps

sufficient to produce compliance as soon as reasonscly practical.
RIGHTS AND REMEDIES ON DEFAULT, Upen the oczurtence of any Event of Default and at any time thereafter.

Lender may exercise any one or more of the following richis and remedies, in addition to any ofher nghis or

remedies provided by law;

Accelerate indebtedness. Lender shall have the right atiis option withoul notice to Grantor to geclare the
entire Indebtedness immediately due and payable, including =1 prepayment penalty which Grantor would be
required 1o pay.

Collect Rents. Lender shall have the right, without notice to Granior, 10 take possession of the Property and
collect the Rents, qncludm? amounts past due and unpaid, and anp'y the net proceeds, over and abuve
Lender's costs, against the Tndebtedness. In funtherance of this tight, Lcnder shall have aii the rights provided
for in the Lender's Right to Coliect Section, above. If the Rents are znllected by Lender. then Grantor
irrevocably designates Lender as Granior's attoiney-in-fact 10 endorse ‘astruments received in payment
thereof in'the name of Grantor and to negotiate the same and collect the proceads. Payments by iepants of
other users 1o Lender in response {o Lender's demand shal! satisly the obligations for which the paymenls are
made, whether or nct any proper grounds for the demand existed. Lender may excicise its rights under thig
subparagraph either irt person, by agent, or through a receiver.

Mortgagee in Possession. Lender shalt have the right to be placed as morigagee m Lovsession or to have 8
recelver appointed to take possession of all or any pan of the Property, with the power 10 uratect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and 1o collect the Rens irom the Property
and apply ;he proceeds, over and above the cost of the receivership, agamst the incchiedness. The
mortgagee in pOsSession Or receiver mag‘ serve without bond if permitted Dy law. Lencer's nght 10 the
agg)omlment ol a receiver shall exist whether or not the apparen! value of the Properly exceeds the
indebtedness by a substantial amount. Empioyment by L.ender shall not disqualify a person from sarving as &

receiver.
bOlt;er Remedies. Lender shall have all other rights and remedies provided in this Assighment or the Note or
y faw.

Walver; Election of Remedies. A waiver by any an?' of a preach of a provision of this Assignment shall not
constitule a waiver of or prejudice the party's rights clherwise to demand strict compliance with that provision
or any other pravision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures o take action to perform an obiigation of Grantor unger this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default ang exercise
its remedies under this Assignment.

Aftorneys’ Fees; Expenses. If Lender institutes any suil or aciion to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys
fees at trial and on any appeal. Whather of not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demard and shall bear intesest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys
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fees and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate any aulornalic stay or m;uqcuonl appeals and any
anticipated post-judgment collection services, the cost of searching recoids, obtalnm% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitied by
applicable iaw. Grantor also will pay any court costs, in addition to all nther sums provided by law.

: MISCELLANEOUS PROVISIONS. The iollowing miscellaneous provisions are a pan of this Assignment:

:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parfies as to the matters set Torth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be

charged or bound by the alteration or amendament.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
Hlinois. This Assignment shall be governed by and conslrued in accordance with the 1aws of the State of

lifinois.

No Medificatini,  Grantor shall not enter into any agreement with the holder of a\n¥.I mortgage, deed of irust, or
other securily -2areement which has priority over this Assignment by which that agreement is modified,
amended, extenued, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future aovances under any such security agreement without the prior written consent of Lender.

Severabliity, If acourt of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to znyv person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any sier persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to Le within the limits of entorceability or validity, however, if the olfending provision
cannot be so modified, it sha'-be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjpct to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be bincing upon and inure to the benefit of the parties, their successors and
assigns, |f ownershlfn of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's suc.essors with reference to this Assignment and the Indebledness by
way of forbearance or extension without velzasing Grantor from the abligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignrnent.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemnption laws of the State of lllinois as t¢ al' Indehtedness sacured by this Assignment.

Waiver of Rlﬂet of Redemption. NOTWITHSTANDIN%G ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FGPcCLOSURE ON BEHALF OF GRANTOR AND
ON_ BEHALF OF EACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF GRANTOR
QCQUJRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

ssignment,

Waivers and Consents. Lender shall not be deemed to have waived aay rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signec by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of.such right or any other right. A
waiver by any parly of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that cProvisnon or any otherorovision. No prior waiver by
Lender, nor an?( course of dealing belween Lender and Grantor, shail constitute a-waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever corsen’ by Lender is reguired
in this Assignment, the granting of such consent by Lender in any instance shall nel ~onstitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as nrovided above

in the exercise of the power and the womy conferred upon and vested in it as such Trustes (and Grantor

thereby warrants that it possesses fu er.and authority t0 execute this instrument), anag it Is ex?ressly
understood and agreed that nothing in As nt or in the Note shall be construed as creating any liability

on the part of Grantor personally to pa‘y thei Nots Or any interest that may accrue thereon, or any other
tndebtedness under this Assignment, or to perio "y%t:)! , either express or implied contained in this
Assignment, all such liability, 1f any, being expressly wa pJ-‘ e nd by every person now or hereafter
claiming any right or securily under this Assignment, and that § tor and ils Successors perscnally are
concerned, the legal holder or holders of the Note and the owner or o of any Indebtedness shall look solely
1o the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Assurllrtgent in the manner provided in the Note and herein or by ‘action to enforce the personal liability of any
guarantor.

HARRIS BANK PALATINE NA AS TRUSTEE UNDER TRUST AGREEMENT 13310 DATED 11/19/81
ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.




UNOFFICIAL COPY L

01.31~1597 ASSIGNMENT OF RENTS Page &
l.oan No 8203408~-50 (Continued)

GRANTOR:

HARRIS BANK PALATINE NA AS TRUSTEE UNDER TRUST AGREEMENT 13310 DATED 1/19.'91

Solel

T

As Trusteg U rust No, 13310 And Not Personally. i
LLTINCA ) Atté’(/ulféz o

By:/
_y TRUST OFFICER ponna M, Kerins, Land Trust Officer Penelope M. Japns, AVP & LTO
- rY ﬁrr " v-.-“ L TR L PUXTE
i . LJ b
CORPORATE ACKNOWLEDGMENT "; o ey Tt b Al
CIC. iy
STATE OF it
4 LINQIS ) *Donna M. Kerins, Land Trust Gificer
}8s Penelope M. Johns, AVP & LTO

COUNTY OF COlix j

On this 1ith day of _Eeheupry 19 o7 . before me. the undersigned Notary Public. personally
appeared _«_, TRUST OFFICER of HAF.F!S BANK PALATINE NA AS TRUSTEE UNDER TRUST AGREEMENT
13310 DATED 11/19/81, and known tc me-ta be an authorized agent of the corporation that executed the
Assignment of Rents and acknowledged (he assignment to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolulion of its board of directors, for the uses ang purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the

E menf'o alf of the corporation. ~——

( N | TS
%‘/ e SN = S o N T D e |rsding at \ C\\__:\_‘(\,__ ALY
~

i i LA R -‘lJJ{lIJ’f’lll'_l"(.""I’.I'f'.‘

Notary Public fn end for the State of __ IHinois I Nt dada
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My commission expires (_0 -\ OO0 ;5 C ‘ )

W
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~
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h
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))(I'I’I'o . . B

LASER PRO, Reg. U.S. Pal. & T.M. Off.,, Ver, 3.22b (c) 1997 CFI ProServices, Inc. All.r:ghts reserved.
(IL-G14 GEHRKE.LN C24.0VL]
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EXCULPATORY RIDER

This instrument is executed by the Haris Bank Palatine, N.A. as Trustee under the provisions ol a Trust Agreement dated
1L/ Z f_[ —cand known as Trustno. _ / j_ﬂ/ G . notpersonally. but sofely as Trustee aloresaid. in
the exercise of the power and authority conferred upan and vested in it as such Trustee. This instrument is executed and
delivered by the Trust solely i the exercise of the powers expressly conterred upon the Trastee under the Trust and upon the
written dircction ofthe beneficirivs andfor holders of the power of direction of said Trust and Hurris Bank Palatine, N.A.
wartants that it possesserfull power and awthority 1o execute this instrument. [t is expressly undersiood and agreed by and
between the parties hereto/any thing herein to the contrary notw ithstanding, that cach and al) of the representations, warringics,
covenants, undertakings and sgréements herein made on the part of the trustee while in form purposting 1o be the said
representations, warranties, covemas undertakings and agreements of said Trustee are each and every one of them not made
with the intention of binding Harris Batk @idatine, NA. in its individua! capacity, but are mide and intended solely for the
purpose of binding only that portion of the Trustiproperty specilically deseribed herein. No personal liability or personal
responsibiiity is assumed by or nor shall at any (e he asserted or enforeeable against the Harris Bank Palatine. N.A. on
account of any representations, Warranties, (including fatnot limited o any representations andfor warranties in regards to
potential andjor existant Hazardous Waste) covenants, undrtakings and agreements contatned in the instrument, (including
but not limited to any indebtedness accruing phus inderest herenndir; either express or implied or arising tn any way oul of the
fransaction in connection with which this instrument is exeeuted, @i sihch personal fiability or responsibility. if any. being
expressly waived and refeased, and any liability Gncluding any and all labiliey for any violation under the Federal and/or Stare
Environmenta! or Hazardous Waste Tawsy hereander being specifically lintited 1o the Trust assets, if any  securing this
instrument. Anny provision of this instrument referring toaright of any personto be itdemnified ar held harmless. or reimbu reed
by the Trustee for any costs, claims, Josses, fines, penaltios, damages, costsof any matureivctading uttorney's fees andexpenses,
anising in any way owl of the execution of this instroment or in connection therelo e exprossiy waived and released by alt
parties (o and partics claiming, under this instrument, Any person chiming or any provision cLprinstrument referning to
a right to be held harmiess, indemaificd or reimbursed for any and all costs, Tosses and expenses of anysature, iy connection
with the excettion of this instrument. shadl be construed as only a right of redemption out of the dssc1s of the Trust.
Notwithstanding anything in this instument contained, in the eveat of any conflict between the body of this exoneration and 3
the hody of this instrument. the provisions of this pacagraph shalf control. Trastec being fully exempied, nothing hcrcinE‘;

L

contained shall fimit the right of any party to enforce the persunal hability of any other party to this instrument,
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