. UNOFFICIAL COPY

This morguge prepaced by

(7153004

When recorded nwil to:
Harris Trust and Savings Bank
¢cfo HFC Record Processing DEFT-0) RECORDING ! S X0
§77 Lamont Rowd TR0 TRAN 1177 02/28/37 14104200
Elmhurst, 1L 60126 co WS W R AT R0N4

- COOK COUNTY RECORDER
AQOZHIIIK

MORTGAGE e

413441-23-100102 J) /’

{1 box iy cheekedt. this morigage seeures fiture advances,

THIS MORTQAGE is mado this _ 24TH _.. day of FEBRVARY , 1987 _, between the Morigagor,
JAMES R GRIFFIN, SR. AND CAPUT, J GRIFFIN, BIS WIFE, AS TENANTS BY THE BNTIRETY.

(herein *Borrower"), and Mortgages HARRTS TRUST AND SAVINGS BANK
whose address iw 22 PARK & SHOP AVE., '.;L"( GROVE, IL 60007

(hervin "Lenter®),

The fullowing parngraph preceded by a checked hox is wpnlizable.

WHEREAS, the Borrower is indebted to Lender (or, 27 Bogrower is « lund trust, the bensficiary of the Jund trust
i Incebted to Lenduar) in the principal sum of $ , vvidenced by the Loun Agreement
dated and any extensions or renewals theeect I’lnc.ludmg thoss pursuant to any Ronegolisble
Rato Agresment) (herein "Nots*), providing for monthly instaliments G princips) und interest, including any adjustments
to the wmount of payments or the contract ruts if th.\l titw is varinble, with the bubunces of the indebtedness, if not sconer
paid, due and payahls on :

WHEREAS, the Borrower is indebted to Lender (or, 1F Borrower is & land teust; the beneftciary of the Iand trust C
ia indebted to Lender) in the principal sum of $ 10,000,040 , OF $0 mudh thereof ks muy be advanced
pursuant to the Revolving Loan Agrsement dated_FEBRUARY 24, 1597 and ¢xiengizns und renowals thereof
(hervin "Note"), providing for monthly installments, and intorest st the raiv and under the teems sracified in the Mote,
including any adjustnsents in thy interest rate if' that rute is vurmhlu. and providing for o credit limic #aled in the principal
sum above and an initial advance of  §10,000.00
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TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including eny increases {f the contract rate is varinble; (2) tulure advances under any Revolving Loan Agrezment; (3) the
payment of al! other sums, with interest thereon, advanced in accordsnce herswith to protect the security of this Mortgage;
and (4) the performancs of covenants and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender and Lender's successors and nssigns the Jollowing described property located in the Counly of
COOK COUNTY State of Nlinois:

£ 153 WINDSOR DR, DES PLALIMES
(Street) (City)

1linois 60013-G000 (herein "Property Address™), ]‘Ed MERSOUNTY
(Zip Code) XPRESS

CONTINUED ON ATTACHED EXHIBIT A
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fue. TOGETHER with sl the improvements now or hereafier erecled on the properly, and all easements, rights, sppurtenances and
S5 renta, )l of which shall be deemed 10 be and remain & part of the property covered by this Morigage; and all of the foreguing,
ST vogetlyee with seid property (or the loavehold estate i this Morigage is on a leasshold) are hereinaficr referved to wa the *Property.”
- Boreower covenats that Borrower is lswlully seised of the estate herchy conveyed and has the right 10 morigage, gramt and conve
" the Property, and that the property is unencumbered, excep! for encumbrancos of record. Borrower covenants that Borrower
B wenreniis and Wil defend gonsrally the tithe 10 the Praperty against all claimy and demands, subject to sncumbrances of record,
- UNIPORM COVENANTS, Borrower and Lender covenant and ngreo as followa;
25 1, Payment of Principu!l and Tnterest &t Variable Rates, Thix mortgage socures all paymeats of principal and interest due on &
-, variable rate lown, The contract mis of interwst and pryment smounis may be subject to change as provided in the Noie, Borrowars
" il promptly pay when due all umounts required by the Note,
o 2, Funda for Taxes und Insuranee, Subject to applicble law or waiver by Lender, Bocrower shall pay 10 Londer on the day
~ monthly payments of principal and inierest are paysble under the Note, until the Noto is paid in full, a sum (herein "Funds®) equal
" to onetwelfth of the yemrly taxex and wssessments (including condominium and pleined unit development amessments, if any)
" which may sitain priority over this Morigege snd ground rents on the Property, if any, plus one-twelfth of yearly premium
. instalimentn for hare:d iraurmnce, plus one-twelfth of yearly promium instelimenis for mortgage inmirsnce, if any, all as roasonsbly
G estiunated initially and froa time 1o time by Lender on the basis of assessments and bills and reasonshle cetimaton thereof, Borrowes
- shall not be obligated to niak: such pryments of Funds 10 Lender to the extent that Borrower makes sich payments 10 the holder of
"3 o prior morigage or deod of 2ust if such holder is an institutional lendes, _
L 1f Barrowsr pays Fundn to Lencer, the Funds shall be beld in an institution the deposits or accounts of which ars insured or
o gusmatosd by a Foders! or mate azensy (including Lender if Lender is sach an institution), Lender shal) apply the Fuads to pay
i said taxes, srsesunents inswrance piemiins and ground rents. Lender may not chasge for so bolding and applying the Funds,
27 analyzing said account or verifying and corspiling said assesaments and hills, unless Lender pays Borrower intereet on the Funds
4 i s wpplicable law permita Londer (o make susls & charge, Borrower and Leader may agree in writing st the time of execution of -
.0 thin Mortgage that interest on the Funds shali be jwid to Borvower, and unless such agreement is made o1 spplicable law requires
0 waeh interost to be paid, Lender shall nov be requinal to puy Borrower any inferest or earnings on the Funds, Londec shall give 1o
.+ Borrower, without charge, an annual accounting of ihe Fundy showing credits and debits to the Funds snd the purpose for which
1ot sach debit to'the Funds was made, The Funds are pledg s 7a ~ddivional recurity for the stma secured by this Morigage.
v I the amount of the Funds held by Lender, together witls ine future monthly instaliments of Funds payable prior (o the due dates
T of tken, wasessmonts, insurance premiums and ground rents, ana!) exceed the amount required 1o pey sid taxes, sesossments,
70 inetrance premivms snd ground sents ss they fall dve, such excesy shall be, at Bosrower's option, either prompily repaid to
v, Borower of credited to Borrower on monthly installments of Fund.,. If the amount of the Funds held by Lender shall not be
- pufficient (o pry tazes, asscssinents, insurance premiums and ground rants aa they fall due, Borrower shall pay 10 Lender any
~ amount neceskary to make up the deficiency in one or more payments as Lerdes may require.
- Upon payment in full of al} sums secured by this Mortgage, Lender shali jromntly refund to Borrower any funds held by Lander,
* 1f under paragraph 17 hereof the Property is sold or the Praperty is otherwise scquiz=A by Lender, Leader sball apply, no fater then
- immediately prior to the sale of the Property or its scquisition by Lender, any Fu rds he'd by Lender ai the time of spplication as a
credit against the sums secured by this Morigage, . :
- 3, Application of Paymenis. All payments received by Lender under the Note and prrup:aphs 1 and 2 hereof shisl! be applied by
Lender first-in payinent of mmounts payable 10 Lender by Borrower under paragraph 2 b.=<f, then (o intercst, and thoo 1o the
: Pﬂ'mipl!» e, . ) , .
l . 4 Prior Morignges and Deed of Trust; Charges; Liens. Borrower shall perform all of Jormwer's obligations under any
Ui mongage, deed of trust or other security sgreement with a lien which his priority over this Mortgge, including Borrower's
B . covenants to make payments when due. Borrower shall pay or cause (0 be paid all taxes, assessments 7.0 <ther charges, fines sod
" impositions stiributsble 1o the Property which may attéin & priority over this Mortgage, and leasehold pagrants or ground reats, if
“ oy, _ o ‘
L2 . 5, Baxard Insurance. Borvower shall keep the improvements now existing or hereafter enscted on the Projesty inmired againat
"4 Yoma by fire, hezards included within the term "extended coverage,” and such other hazards as Lender may require,
B % The insuranco carrier providing the insurance shall be chosea by the Borrower subject 10 approval by Lender; provided, that such
2 et WPPTOVA!L shall not be unreasonably withheld, Ail insurance policies and renewals theroof shall be in a form sccoptable to Lander
i s shatl include & standand mortgage clause in favor of and in & form acceptable to Lender. Leader shall have the right to hold the
21 @ podiciea snd renewals thereof, subject to the termas of any morigage, deed of trust or other sscurity agreement with a licn which hes
! | priotily over this Mortgage, . s
", In the event of loss, Borrower shall give prompt notice to the insurance carvier and Londer. Lender may make proof of loss if not
mado protptly by Borrower, . . : ‘ :
+-. If the Property is abandoned by Borrower, or if Borrower fails 1o rexpond to Leader within 30 days from the dute notice is mailed
by Lender to Borrower that the insurance carrier offers 1o settle s claim for insurance benefits, Lender is suthorized to collect and -
. apply the Instrance proceeds at Lender's option either to restoration or sopair of the Propesty or 1o the muns socured by this
Mortgage: . - v
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& Preservation und Maintenunce of Property; Leascholds; Condominiums; Panned Unit Devetopments, Boriwer sha
kvep th Property in good repaie and shall not commit wiste or perniit impainnent or deterioration of thy Propery wnd shall
comply with the provisions i wy Tease i s Mortgage is ot o feusehold, 11 this Martgage I8 o a0 4nit in o condominium or a
phaned uait development, Burrowor shatl partorm all of Boprower’s obligations wnder the deglaration or covenants creating or
governing the condominium or plenned prit development, the bydnws and regulations of the condominium ne planned unit
dovolupmwenmt, and congiituent dostinents,

7. Prodection of Lender's Security. If Borrowor fuils to perform the coverints wud sgreetents contained in this Mongage, or if
any action or proceeding iy vominenced which materially alfocts Lunder's itorest in the Property, then Lender, at Lender’s option,
upon notice 1o Borrower, iy make such appearinces, dishimse sueh sums, inehiding reasonablo attorneys' foes, and thko such
wlion my ik necessary 1o protect Lender's interest,

Any wmounts disbursed hy Lender oursuant 1o this parigrpht 7, with interest thereon, ut the vontract nale, shall become
additional indebiedness of Bueroswur seeured by this Morigage, Undess Borrowor wiid Lender agreo 10 ofier torms of prymest, suich
inoumy shall be payable upon sotics from Lender to Borrower requesting payatent thereof, Nuthing contuised fn this paragraph 7
shall require Lendor to incur any sapense or kko any aetion hureunder,

8, luspeclion, Lendur iy take of causo to e wwde reasanble entries upan and inspestions of the Proporty, provided that
Lender shall give Borrower notice priar to any such inspection specifying reasonable vaise therolur rolated o Lender's interest in
the Proputty,

9. Condemmativn,  Tho srorceds of any awand or clnm for damages, ivect oy consequentiad, i conneekion with iy
sonrdemuntivn or ather taking ot Uie Peoperty, or part thereo!, ur tor eonvoyiace in lew of condommalion, are horely assigned ad
ahall bo puid 1o Londor, subjeet b the wmms of any mongage, deed of Bust or other security agreament with » lien which has
priority avor this Maortgagoe.

10, Borrowes Not Relewsed; Forbenrunce By Lender Not o Waiver, Baiension of the timo for payment or modilivation of
anwmrtization of the sums secuced by this Mosipige granted by Lender to any suceessor in interest of Borrower shall mnt operain to
roloase, in any muanner, the Bability of the ariginal Borower ad Burrower's suvcessors in intorest. Latder shall not be sequired to
commense provecdings ngaipsi such sucuessor of fivrd to extemd tinw for payient or otherwise ity moortization of thy siaws
sesired by this Mortgage by renson of any dunmaed el by the origingd Borrower wmd Borrower's suceessors in interest,  Any
torbenmance hy Lender in oxercixing any nght or remedy toramders, ur otherwise altorded by applivable e, shall nol be a waiver
of or preciude the exorcise of any such right or ready,

1, Successors and Assigns Bound; Joint and Severad Linhitity: Co-sigaess, The covenats aad agreoments berein containe
shalt bind, and the rights herasidor shali tnure to, the respective Qavsssors and assigns of Lepder and Borrower, subjeet to the
provisions of paragtuph 10 hereof. Al covenunts and agreements ol Borrower shall be juint and soveral, Any Burrower who
wo-signat thia Mortyage, but dovs not executs the Nole, (0} is cosigning s Muriguge only 1 wortgnge, gram
wnd convey thut Borrower's interest in the Property to Londer under the termy ofhis Mortguge, (b is not personally table on the
Noto or untder this Mortguge, and (<) sgrees that Londor and any othor Borrowsr béreomdar may ugres to estend, modily, forbear,
or make any other accomunodetions with rogasd o the terms of this Mortgage vrthe 2Hote, without that Borrower's consent and
withou! releasing thet Boriower ur axxlitying this Mortgagoe as to thas Borsower's interesion the Property.

12, Notice, Hxcapt for any notice requiced wider apphioable low to bo given in saotbor tunaer, (1) uny notico to Borrowsy
provided fior in this Mostgage shall be given by delivering it or by mailing sugh notics by conified mmil addreased o Borrower &t
the Property Adidress or at such other address ws Borrower muwy designuto by notice to Lenoer ss orovided heroin, wod (b) any
notice to Lander shall he given hy cactified mail to Lender's addeoss strted hosein or to swch othor adidreos as Lundor may designate
by notice 10 Borrower sy provided herein, Any notive provided tor in this Morgage shall be desirad a0 have been given to
Borrowar of Lender when given in Uw manner designited herin,

13 Governing Luw; Severability, The state and lovat taws upplicabis to this Mortgage shall be the aves ol the jarisdiction in
which e Property is located. The forogoing sentence shall not 1intt the applivability of Federn! taw to this Mertgage. 1n the ovent
thal any provision or clause of this Morigage or the Noiw vonblicts with applieable faw, such conflict shall not alfect other

provisions of this Mortgage or the Noto which van e given effect without the conflicting provision, sl (o this end the provisions -

of this Mortgage and the Note ure declrred to be soverable, As used herein, “costs,” "expenses,” and “altormeys’ tees” inchide all
sums to the exteat not probibited by upplicuble tww or Hmited herein,

14, Burrower's Cupy. Borrower shall be furnished a contormed copy of the Note nng of this Mortgage st the tine of execution
Py P!

or after reconrdation hereof,

15. Rehabilitation Loun Agreement, Borrower shatl fulfill sl of Borrower's obligations under any home rehubilitation,
impravenwal, ropair, or othor loan agacenwnt which Borrowar enters into with Lender, Lender, at Lender’s option, may rquic
Borrower 10 execute and deliver to Lender, in & formy acceptable 10 Lender, an ussignment of any rights, claims or defenses which
Bosrower may have against parties who supply Jabor, materials or services in connection with improvements
muie to the Property,
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5o - 16, Tranaler of the Froperty, If Borower selly or feanefers wll or any part of the Property or an interesi thorein, excluding (2)
%ot crestion of & Jien o sacumbrance subondinuly to thin Moitgege, (b) & tranafer by devise, doncont, o by aperation of law
“upon the death of & jolnt tepant, () the grant of any leasehold intercst of throe yoars or bess not containing an option o
 purchase, (d) the crestion of & purchuse money sscurity interest for houschald appliances, (¢} » Sransfer 1o a relslive resultiag

(Page b ol )

3 ywniiting from a dacroe of dissolution of merringe, fegat separation agreement, of from s incidents! property settioment
A7 agrestment, by which (he spouse of the Bocrower ecomes en owner of the property, (h} A transfer inlo an intey vivos trust s

. whtich e Borrower ts snd romaing # hensficinry and which does not relate fo 4 tranzfer of rights of occupancy in the property,

o " or (i) sy other tnsfer or dispoxition described in reguiations prescribed by the Federal Home Loan Bank Bosrd, Borrowss

T ahald cauve to be submitted information voyuirod hy Lender to evaluate the tranafores a5 if & new Josn wer: being made to the

" trwnaferce, Borrawer will continue to be ohligated under the Note and this Mortgege unjess Lender relesscs Bosroty in
Cowriting, :

' If Londer dows not sgree to such sale or tramsfir, Lender may declure Al of the sumo secured by this Morigsege to be
e o immedintely due kit payrble, If Londer exescises wich oplion to xocelerne, Lender shall mail Borrower notics of accelerstion in
v scoordanes with paragiapli 12 heseot, Such notice whl) provide s Period of ot less than 30 days from the date the notics s

L matted or delivered withii siish Borrower my pay the sums declired dus, If Borrower fails to psy sich sursy prior 10 the
v expiration of such perod, Lender mwy, withowt furthes notice or demmed on Bortowes, invoke any remodies pormitiod by

Lo persgraph 17 hereof, .
Wi, NON-UNIFORM COVENANTS, Borrower wnd Lesder further covenant an sgres s fallows:

§ o 1 Accelesstion; Remedies, Except ax nrovided in paragraph 16 hereof, upon Borrower's breach of any coremsnt or
50 wgrenement of Botrower in this Moriguxe, wiuding the covenanls to pay whest due any sums secured by this Morigage,
% Leoder prior o sceelerafion shall give notice 15 Zotvower s provided in paragraph 12 hereof specifying: (1) the dronch;

. (2) the nction required 1o cure such bresch; (33 w date, not Jess than 10 days froms the date the nolice i malied to

~ Barrower, by which such hreuch must he cured; wor [4) that failure 10 cure such brenrh on or befors the date apecified in

'ty atios my result in mecelerstion of the sum secierd iy this Moctgage, foreclosure by judicial proceeding, sed sl o

the Propesty. The notice shall further inform Borruwer of the right to reinstate affer sccelerntion and the right to assert

77 In the foreslosuce proceeding the nonexistence of a deftult or ony other defemse of Borrower 1o accleration aad
~ fuvectosre, 3F the bresch bs »ot cured on or belove the daic apicified in the notice, Lender, st Lender's optiow, may
deciare all of the sums secured by this Mortgage 16 b hmmediafzsy due and paysile without further domand snd may

. torecose this Mortguge by judiclal procveding, Lender shull be eriit'ed tu collect in such proceeding il expenses of
“oo ' forechonure, including, but nul Simited to, reasonable atiorneys’ feea Bar s of ducumentary evidence, shelracts snd tithe

reporia.
o 18, Borrower's Right fo Reloatute, Notwithwanding |ender's accelerstion (f the wims secured by this Morigage due o
‘. Borrower's breach, Borrower sistl bave the right 1o have any procoedings bepur-by Lender 1o enfosce thiv Morigage
v divcontinued at any (ime prior 1o entry of a judgment enforcing this Mortgage; if: (&2 Buerower pays Lender all sume which
: l would be then due under this Morigage and the Note had no sccelerstion occurred; (b) Borower cures all broaches of sy other
L covenunts o wgreements of Borower contained in this Morigsge; (c) Borrawer pays alf reasonaliivc expensen incurred by Lander
2 in enforcing the covenmnts and agreements of Borcower comained in this Mongage, and in enforsing Leader's remedios w4
“provided in paragraph 17 fieceol, including, but not Hmited to, reasonshle sttorneys’ foes; and (d} Eorr ane takos mich nction s
Lender may reasonably require to assure thit the fien of this Morigage, Leader's interest in the Proracty and Borrowor's
- obligation to pay the sums secured by this Morigsge shall continue unimpaired. Upon much puyment ead cazs by Borrowse, this
Morigage und the obligations secured hereby shall remain in full force und effect a3 if na scceleration hud ooy e,
© 19, Assignment of Rent.; Appolntment of Receiver, As additional security hereunder, Borrowey herohy sueigas ip Laixdes
fhe rents of tha Property, providad thet Borrower shall, pricr fo acceleration under paragraph 17 heroof, in sbandoarment of
Property, have the right (o collect and retain such renta as they become due and paysble. :
Upon sccelerstion under pangraph 7 hereof or sbandoament of the Property, Leader shall be entitled to have s reosiver

e
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‘ 4 sppointed by s court ta enter upon, take possession of and mansge the Property s to collect the rents of the Property incleding

W
~

those pust due, All rents collected by the receiver shall be spplied first ta peymest of the costs of management of the Property
43 ©F amd coffection of reats, including, bul not limited 1o, receiver's foes, premiums on receives's bonds sud rssonable sttoreys’
" fows, ani then to fhe sums secured by this Morigage. The receiver shalf be lisble to account only for those roms sctuadly
i . Mi‘md. . ) .
vy 30, Release, Upon payment of aif sums secured by this Morigage, Lender shall release this Mortgage witbout charge o
. Borrower, Borrovwer shall pry all coits of recordation, if any,
31, Waiver of Homestead. Borrower heseby waives af yight of homestead exemption in the Property undes wiate or Fedoral
?\, law, - ’ )
C 061896 Mongage YT L " 40 2R R Ry Kid chid AR K I R HY A

feams the death of the Dorsuwer, () a ramsfer where the spouse or children become sn owner of the propesty, (g} a tranafer
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IN WITNESS WHEREQF, Borrower has executed this Mortgage,

("age 5 of 5)

- Borrower

(¢ '/2 Lol ;/44/// it

STATE OF [LLINOIS, COUR ‘ County ss:
[,_KRLSTING F. FLANNERY — & Natuey Public in nnd for said county nnd state, do hereby centify that
JAMES R GRIVFIN SR AND CAROL J GRIFFIN
porsonally knowa to m22.4o b the snme person(s) whose mu.w(s) ARE subscribed 1 the foregoing instromnent,
uppwrcd bofors me this diy in person, and acknowiedged that _ L he ¥ sigaed and delivered the suid instramsnt as
A fren v::l\antur)‘ net, for the uses and purposes therein set forth,

- —

« Borrower

Given under my band snd Sfficinl seal, this 2hth dny of _FEBRUARY Mo

\ -F 6
My Cotmission expiros: L2/ 17460 >$ du’/g v ;g/f,g orere S
Nutary Public /

\mmm%ﬂ-uﬁ'cﬂﬂ“ This instrament was prepared by:
*OFFICIAL SEAL
KRISTINE E, FLANNERY CORLS STEPIAN
Notary Putrie, Stae of linois (Narw)
My Comimission Expires 117100
OO HHBLHN0

{Adiresy)

(Space bolow This Line Reserved For Lender e Recordur)

Retun-To:
Hareis Vovseond Saviogs Bank

o s /o HEC Recon! Pracessing
N

‘ . 597 Lamont Rol
MAIL Bimbnrs, 1L 60126
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EXHIBIT A (PAGE 1)

EXHIBIT A

LOT 74 IN PEVONSHIRE IN DES PLAINES UNIT 2, BEING A
SUEDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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