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WORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 21, 1937, Letween MICHAEL MILLER, CHERYL MILLER and GERALD
PEARSON, WiTH TITLE VESTED AS FOLLOWS: GERAI.) PEARSON, SINGLE NEVER MARRIED, AS TG AN
UNDIVIDED 1/2 INTEREST AND MICHAEL MILLER AND CHZPYL MILLER, HIS WIFE, AS JOINT TENANTS, AS
TO AN UNDIVIDED 1/2 INTEREST, whose address (s 6423 N, Y- 0RD, CHICAGQ, Il. 60631 (referred {o below
as "Grantor'); and LaSalle Bank, FS8, whose address is 4747 W. irving Park Road, Chicago, i. 60641
(referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigager, viarrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real pronerty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights), and all other rights, rcvalties, and profits refating to the real nropenty. including without fimitation
all minerats, oll, gas, gecthermal and similar malters, located in COOK County, Siaie of Hllinoia (the "Renl
Property"):

LOT 11 (EXCEPT THAT PART THEREOF LVING SOUTH OF A LINE 22 FEET NORYH AND PARALLEL
TO THE SOUTH LINE OF SECTION 36) AND ALSQ LOTS 12 AND 13 iN BLOCK 36 IN EDISON PARK,
BEING A SUBDIVISION IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or its addreas ia commonly known as 6423 N. OXFORD, CHICAGO, IL  60831. The Real
Property tax identificalion number ls 09-36-332-G06.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propernty and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage., Terms hot
otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Coda. Al references to dollar amounts shall mean amounts in iawful money of the United States of America,

Credit Agreement. The words "Credit Agreemenmt" mean the revolving line of credit agreement dated
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Fabruary 21, 1997, btwoon Londor and Grantor with & credit limit of $50,000.00, 1ogather with all renowals
of, oxtensions of, modifications of, rofinancings of, consolidations of, and substitutions for the Credit
Agrisomont.  Tho maturlty date of this Mortgage s February 21, 2004. Tho Imerest rate undor tho Credit
Agreoment is o varinble Intorest rato based upon an index. The Index currently 18 8.250% per annum. The
intarest rate to ba applied to tho outstanding account balanco shall be at a rato 0.500 porcentage polnts above
the Indox, subjoct howavor to tho following maximum rato.  Under no circumstances shall the interest rate be
more than the losser of 21.000% por annum or tho maxlmum ralo allowed by applicable aw.

Exisling indebtedness. Tno words "Existing Indebindness” moan the indoblednaous coscribed below in tho
Extsting Indobtodnoss soction of this Morlgage.

Grantor,  Tho word "Grantor® means MICHAEL MILLER, CHERYL MILLER and GERALD PEARSON. The
Gruntor 1s thamortgagor unctor this Mortgago.

Guarantor. ThHo word "Guaranior” moans and includes without limitation each and ail of tho guarantors,
suratloy, and acconmodation parties in connection with the Indablednaess.

Improvements. e yord “Improvomoents” moans and inciudes without limitation all existing and future
improvarnants, bulidiies, . atructures, moblle homes affixed on tho Roal Property, facllitios, additions,
roplacements and other corstruction on the Real Propmty.

Intehtednens, The word "Induotrdnoss® means all principal and interes: payable under the Crodit Agreement
and any amounts expanded or advancad by Lender to diacharge obligations of Grantor or exponses Incurrad
by Lendor to onforce obligations of Graxtor under this Mortgago, togother wilth Interest on such amounts as
provided In this Mortgago, Speciicaiiy, without limitation, this Morlgage secures a revotving line of credit
and shall secure not only the amount wiiich Lender has presently advanced o Grantor under the Credil
Agreement, but also any fulure amounts which Lender may advance fo Grantor under the Credil
Agreement wilthin twenty (20) years from the c'ate of this Mortgage to the same extent ae If such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credil
obligales Lender to moke advances to Grantor so dorp as Grantor complias with ail the terms of the
Credil Agreoment and Related Documents. Such advsness-may be made, repald, and remade from time
to time, subject to the limitation that the total outatanding 'alance owing at any one time, net including
finance charges on such balance at a fixed or variable rate or sun as provided In the Credit Agreament,
any temporary ovarages, other charges, and any amounts exporuad or advanced as provided In this
paragraph, shall not exceed the Credit Limil as provided i the Craud-Anreement. |1 is the Inlention of
Grantor and Lender thal this Mortgage secures the balance outatanding tiiicar the Credil Agreement from

lime to time from zero up to the Credit Limit as provided above and any inferinediate balance. Al no time
ahall the principal amount of Indebledness secured by the Moripage, not inrludling sums advanced to
protect the security of the Mortgage, exceed $100,000.00,

Lender. The word "Lender" means LaSalle Bank, FSB8, its successors and asslgns. - The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and iicludes without
limitation all assignments and security interest provisions refaling to the Personal Property and Rents.

Personal Property. The words "Personal Property' mean all equipment, fixtures, and other aricles of
personal property now or herealter owned by Grantor, and now or hereatier attached or affixed to tho Real
Property; together with all accesslons, pants, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propery.,

Property. The word "Property" means collectively the Real Properly and the Personal Property.

Real Property. The words "Real Property" mean the property, Interests and rights described above In the
"Grant of Mortgage" sectlon,

Related Documents. The words "Related Documents” mean and include withowt limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
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©xisting, executed in cennection with the Indebledness.

Raents. The word "Reonts" means all present and future rants, revenues, incorne, issues, royaltles, prolits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

RAYMENT ANC PEAFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amt?un‘lﬁi sgé:u;ed vy this Mortgage as they become due, and shall strictly perform all of Grantor's cbligations
under this Mongage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be govaenixd by the {ollowing provisions:

Poaseasion and Use. “Uri! in default, Grantor may remain In possession and control of and operate and
manage tha Property and cedest the Rents from the Property,

Duty to Maintain. Grantor shal'ingintain tha Proparty in tenantable condition and promptly perform all repairs,
replacements, and maintenance =% 385ary to preserve Its value.

Hazardous Substances, Tha terms “nozardous waste,” "hazardous substance.” “disposal," "release,” and
"threatenad release,” as used In this Mortgage, shall have the same meaninps 8s Sel forth in the
Comprehensive Enviranmantal Responee, Sompansation, and Lmbiil't_y Act of 1880, as amended, 42 U.8.C.
Section 9004, et seq. ("CERCLA™, the Surarund Amendments and Heauthorization Act of 1986, Pub, L. No.
99499 ("SARA"), the Hazardous Materials Tozasportation Act, 49 U.S.C, Saction 1801, el seq., the Resource
Conservation and Racovary Act, 42 U.S.C. Sectlon 8901, et seg, of other applicable stale or Federal faws,
ruies, or regulations adopted pursuani to ana of the 1eregoing.  The terms “hazardous waste” and "hazardous
substanca” shall also include, withou! limitalion, Latrolaym and petroleum br-producta or any fraction thereof
and asbestos. Grantor reprasemts and warrants to Lender that: (&) During the period of Grantor's ownership
of the Property, there has been ng use, generation, Teanufaciure, storage, treatment, disposal, release of

threatened relaase of any hazardous wasle or substancu-ay any person on, under, about or from the Property,

(b) Grantar has no knowledge of, o reason to believe thaf thcia has been, except as previously disclosed fo

and acknowledged gg Lender in writing, () any use, genciation, manulacture, storage, trealment, disposal,

roloase, of threataned rolease of any hazurdous ‘waste or suss@nce-an, under, about or from the PropertK by

any prior owners or oceupants of the Prcpenr o(r )(’E any actual ¢r thieatened Iigation or clalms of any kind
c

by any person relating 1o sich malters; an xce()t a8 provicusiv disclosed to and acknowledged by
Lendar in writing, (1) nelther Grantor nor any tanant, conlractor, apeny o; other authorized user of the Property
shall uso, ganerate, manufactura, store, treal, dispose of, or reldase anv naxardous waste or substance on
under, about or from the Property and (i) any such activity shall be cenduciad in compliance with all
applicable federal, state, and lacal laws, regulations and ordinances, inclucing-withaut limilation thosa laws,
rogulations, and ordinances descrived above, Grantor authorizes Lender ara its agonts to enter upon the
Proporty 10 make such inspoctions and tesis, al Grantor's expense, as Lander iy deem ap?roprlate 10
tntermine compliance of tha Property with 1hig section of tho Morlgago. Any Inaperiiens or lasts made by
Lendar shall he for Lendar's purpoges only and shall not bo construsd 1o create any :ef';;nnalbllu‘f or ligbliity
on tho part of Lander ta Grantor or 10 any othor person, The representations and warrea’as contiined herain
ara based an Granior's due diligonce In invostigating tho Proporty for hazardous wigtu and hazargous
substances.  Grantor horaby (n) releases nnd waives any futdrg claims againgl Lenoaer wr indemnity or
contripwtionrs In tho event Grantor bocomos fiable for cloanup or other coste bndor any such laws, and ()
agrecs to Indemnify and hold harmioss Lender against any and all claims, losses, linbliities, damages
onalties, and expenses which Londor may directly of indiractly sustain or suffor resuiting from a braac ol
his soction of the Morlgngo or o8 4 condequence ol any use, ganoration, manufacturo, storage dlsposal
release or threntoned reloaso occurrinn prior to Grantor's ownarship or intercst in tha Property, w athor or not
tha same was or should have boen known to Grantor. The provisions of this saction of the Martgage.
including the obligation to Indamnify, shall survive the payment of the Indebtodiess and the satisfaction and
roconvayance of the lian of this Mortgage and shall not be alfeciod by Lendor's acquisition of any Interest in
tha Properiy, whother by foreclosuro or othorwise,

Nulsance, Waate, Gramor shall not cause, condutt ur pormit any nuisinco nor commit, parmit, or sulfer any
siflpping 0f or waste on of to the Proparty or any ponion of tho Property, Withaut limiting tho gonerality of the
foregolng, Grantor will not remove, of Ernnt to any other party the right 1o remove, any timber, minerals
{inclucling oll andl gas), soil, gravel or rock praducts without the pror wiitien consent of Lender,

Removal of Improvements, Grantar shall not domolish or remave any Improvements from the Real Proporty
without the prlor writtan consent of Lander, As a condition to the remaoval of any (mprovements, Lander mng
recuire  Grantar to make arrangements  satsfasiory 10 Lendor lo rapiace such (mprovements wit
Improvoments of at loast equal valuo,

Londer's Riﬂhl to Enter. Londor and lis agonts and roprosontatives may antor upon tho Real Property at al
roasonablo imos to altend to Londor's Intorasts anc 1o inapoct tho Property for purposes of Grantor's
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.compllance with the terms and conditions of \his Mortgage.

Compllance with Governmental Requirements. Grantor shall promptily comply with all laws, ordinances, and
reguiations, now or haraafter in effect, of all governmental authorities applicable to the use or cccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long s Grantor has notifled Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lender's interests in the Propertr are not Jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonably salisfactory to Lender, 10
protact Lender's interest,

Duty to Protect. Grantor agrees nelthar to abandon nor lsave unatiended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this seclion, which fram the character and use of the
Property are reasonably necessary 10 protect and preserve the Proparty.

DUE ON SALE ~ CONSENT BY LENDER. Lendsr may, at its option, declare immediately due and payable all
sums secured by.this Mortgage upon the sale or transfer, without the Lender's prinr written cansent, of all or any
part of the Rea! Rr.perty, or any interest In the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any .iont, title or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whethe: by outright sale, deed, Instaliment sale contracl, land contract, contract for deed, leasehold
interest with a term gi22iex than three (3) years, lease-option coniract, or by sale, assignment, or transfar of any
beneficial Interest in or tu-any-fand trust holding title to the Real Property, or by any other method of convayance
ol Real Property interest. 1f.ary Grantor is a corporation, partnership or limited liability company, transfar aisc
includes any change in ownersiip of more than twenty-tive percent (25%) of the voling stock, partnership interests
or limited liability company interests, ua-the case may be, of Grantor. However, this option shal) not be exerclsed
by Lender if such exercise is pronibitcd bv-tederal law or by lllingls law,

&%‘%EQQND LIENS. The following prosions relating to the taxes and liens on the Property are a part of this

Paymeni. Grantor shall pay when due (ard 'n.all events prior to delinquency{ all taxes, payroll taxes, special
laxes, assessments, water charqes and sews:-cervice charges levied against or on account of the Property,
and shall pay when due all clalms for work done-on or for services rendered or materlal furnished to the
Property. Grantor shall maimain the Property fr¢e o all ilens having priority over or egual 10 the Interest of
Lender under this Mortgage, except for the lien ! 'ares and assessments not due, except for the Existing
Indebtedness referred to below, and except as othervdea provided in the following paragraph.

Hlﬂ?t To Contest. Grantor may withheld payment of any 1=, assessment,_or claim in connection with a good
laith dispute over tha obligation o pay, 5o long as Lender's izazrest in the Propeny is not f]]eoPardlzed. If & lien
arises or is flled ag a result of nonpaymant, Grantor shall wichin fiteen (15) days after 1he llen arises or, If a
fign Is filed, within fifteen (15) days atter Grantor has notice oftie filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suMicien’ corporate surgty bond or other security
satistactory to Lender in an amount sufficlent to discharge the lien nfu?.am‘ costs and attorneys' fees ar other
charges that could accrue as a result of a foraclosure or sale undei tae lien. In any comest, Grantor shall

delend itself and Lender and shall saiistxt an-,,vl adverse judgment beicreserforcemant against the Property.
ttona

Grantor shall name Lender as an add
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfacicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to 'calivor to Lender at any lime
a written statement of the taxes ang assessments against the Property,

Notice of Conatruclion. Grantor shall notify Lender at least fifteen (15) days before ary work Is commenced,
any services are furnished, or any materlals are supﬂlled 10 the Propenty, if any mechanic’s lizn, materiaimen’s
lign, o other lien couid be asserted on account of the work, services, or malgrials. Granior wij upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and-willl pay the cost
of such improvements,

an?é’ERTY DAMAGE INSURANCE. The following provisions relating to insurlng the Property are a pari of this
ortgage.

Maintenance of insurance. Grantor shall procure and mainmain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient tc avold application of any coinsurance clause, and
with a standard montgagee clause In favor of Lender, Policles shall be written bﬁ such Insurance companies
and in such form as may be reasenably accaptable to Lender. Grantor shall defiver 1o Lender certiticates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished withou! &
minlmum of ten (10) days' prior written notice to Lender and not ccntainlng any disciaimer of the insurer's
liability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be imPasred in any way by any act, omission or defaull of Grantor or any
other narson.  Should the Real Property at any time bacomie lacated in an area designated by the Director of
the Faderal Emer e’},‘é}’ Management Agency as & spacial flood hazard area, Grantor agrees to obtaln and
malntaln Federal Flood [nsurance for the full unpald principal balance of the loan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwlse required by Lender, and to maintain
such Insurance for the term of tha loan,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender

obligee under any suiet hond lurnished In the coniest
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may mako proof of logs it Grantor falls to do so within fiteon (15) days of the casualty. Whether or not
Londer's sactrlty I8 impalred, Londer may, at lts oloction, apply the proceods to the reduction of the
Indebtedness, paymeat of any llen atecting the Property, or tha rastoration and repair of the Proparty,
Londar olects Lo apply tho proceads to rostoration and ropair, Granior shall ropair or replace the damaged or
cogiroyed Improvemonts in a mannar satlsfactory to Londer. Lendor shall, upon satistactory proof of such
oxponditure, pay or roimburse Grantor from the proceods for the ronsonablo cost of repalr or restoration it
Grantor Is not In dofauit heroundor, Any ‘:roceeds which have not been disbursed within 180 days alter thelr
receipt and which Lender has nol committed to the rapair or rosloration of the Proporty shall be ‘used first to
nay any amount owing to Lender under this Mortgu;ge. than g: prepay accruod Interast, and the remainder, if
any, shall bo appliod to the principal balance of the indeblednoss. |1 Londer holds any pracoeds aflor
paymant in full of the Indebledness, such proceods shall bo pald to Grantor,

Unexplred Insurance at Sale, Any unoxplred Inaurance shall inuro to the benelit of, and pass to, the
purchaser of the Proporty coverad by this Mortgage w nn; frusleo’s sale or other sgly held under tho
provisions of this Mortgago, or at any foreclosury sile of such Property.

Compliance with Exlallnﬁ Indebladnass, Durlng the perlod in which any Exisling Indebledness described
bolow Is ir afact, compllance with the Insurance provislons contained i tho instrument ovidencing such
Existing indebrcdnoss shall conslitule comphance with the insurance provisions under this Mortgage, to the
axtent complianse with the terms of this Mortgage would constitute a duplication of Insurance requirement, |f
any proceeds froir ine insurance become payvable on toss, the provislons in this Morigage for division of
Prgcg%%sm%hall apev-only to thal portlon of the proceeds not payable lo the holder of tha Exisling
nde 5,

EXPENDITURES BY LENDEFR, ' If Grantor falls to comply with any provigion of this Morigage, Includiﬂrzﬂ any
abligation to maintain Exsting '~uobitedness in good standing as required below, or if any actlon or proceeding is
commanced that would malerially ~iiact Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not ba required to, take any acir.y that Lender deems approprinle, Any amouni thal Lender axpends In 80
dolng will bear interest at the ralé provider-for In the Cradit Agreement from the date incurred or paid by Lender o
the date of re a\(ment by Grantor,” All such 3xpenses, at Lander's option, will a? be payable on demand, (b)be
added to the balance of the credit line and ke appertioned among and be payable wit any instaliment payments
lo bacome due during either cSI) the torm of any aoplicabie insurance policy or” (li) the remaining term of tha Creglt
Agroerment, ar '&c) be treated as a balloon payearat which will be due and payable at the Credit Agresment's
maturty, This Mortgage also will secure payme::-of these amounts, The rights Frovlded for in thig paragraph
shall be In addition to any other rights or any remcdles-4o which Lender may be entitled on account of the detaull.
Any such action by Lender shali not ba construed as curiag the default so as to bar Lender from any remedy that
It otherwise would have had.

&.‘OAI?QEANTY; DEFENSE OF TITLE, The following provislong re'ating ta ownership of the Property are a part of thls
rtgage.

Title, Grantor warrants that:  (a) Grantor holds good anc’ rierketable title of record to the Property in fae
simple, frea and cloar of all llens and encumbrances other thar sose set forth in the Rea) ProPeny description
or in the Existing Indebledness section below or in any title insuraswa policy, titte report, or final titie opinlon
issued in favor of, and accepted by, Lender in conneclion with thie Mortgage, and * (b) Grantor has the full
right, power, and authority 10 execute and dellver this Mortgage to Lenzer.

Defense of Title, Sublect 1o the exception in the paragraph above, Grater warrants and will forever defend
tha title to the PropartP/ apainst the lawful clalms of all persons, In tha fvent any action or proceedln'g is
commenced that questions Grantor's title or the inlerest of Lender under th's Morigage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nomipal parny In sucgémueed ng, but Lender shall be
entitled 1o participate In the proceeding and 10 be represanted In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendar such Instruments 28 Lender may request
trom time to time o permit such participation.

Compliance With Lawa, Grantor warrants that the Property and Grantor's use of the @rinarty complies with
all existing applicable laws, ordinances, and regqulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing [ndebtednesa “(the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing ltien, Grantor exprassly covenants and agrées to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtednass, any default under the instruments evidencing
such indebtedness, or any default under any securlty documents for such Indebtedness,

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, deed of trust, or
cther security agreement which has priority over this Mortqage %y which that agreement (s modified, amended
exiended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accapt
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNMATION. The following provislons relating to condemnation of the Property are a part of this Mortgage.

Apgncntlon of Net Proceeds. !f all or any part of the Property is condemned by aminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoratiun of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atlorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action” and obtain the award.
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Grantor_may be the nominal artY in such proceading, but Lender shall be entitled o participate in the
procaeding ancd {o bo represenied In the proceeding by counsel of its own cholce, and Grantor will deliver or
caut?e‘ tonba delivered 1o Londer such instrumants as may be requeslod by 1 from timo (o time to permit such
partcipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The lollowing provisions
relaling to governmantal taxes, lees and chargos are a part of this Mortgago:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such <ocuments In
addition to this Monaaga and take whataver other action I8 requested by Lander 1o perfect and continug
Lender's Jion on tho Heal Property. Grantor shall reimburge Lender for &ll taxes, as described below, lo?ether
with all expanses incurred in recording, perfeciing or conlinuing this Mortgage, inciuding without limitation all
taxes, looy, documemary stamps, and athor charges for recording or ragisturing this Mortgage.

Taxes. The rol!owinp shall conalitute 1axes to which this saction applles: (n) n spocific tax upon this type of
Morlgn&e or upon all or any part of the Indebtednass secured by this Morlnnge: b) & spacific tax on Grantor
which Girantor {8 authorizod or required to deduct from paymonts on the Indebledness securad by this type of
Martgage. © (c; 1 1ax on this typa of Morigage chargaablo against tha Lendor or the holder of the Crodil
IA raor?onil!:d zw,Bx éci) at spocific tax on all or any portion of tho Indobtednoty or on paymants of principal and
nlerost mado by Crantor,

Subsocuent Taxze. ! any tax 10 which this section applios (s onucted subsequont 10 the date of this

Mortgage, this ovant shall have the same oflect as an Event_of Delauli (au dolined bnlcw}, and Lender may

oxarciso any or &l of i avallable romedios tor an Evont of Dafault as provided below unloss Grantor either

0} pays the tax beloro it brecomes dolinquont, or  (b) contesty tho tax @8 provided aAbove in the Taxes and

‘ goll_\csnsf%ctlon and doposit= it Lender cash or a sufficient carporate suraty bond or othor security satisfactory
nclar.

SECURITY AGREEMENT, FINANCING STATEMENTS, The following provisions rolating to this Mortgago as a
socurity agroomant e a part of this Morgage.

Securlty Agreement, This instrumani-elill constituta & security agreomuent 10 tho oxiunt any of tho Proporty
conslitules Hxiuros or othor pergonal pransgrty, and Londer shall havo all of the righta of a secured prrty under
tho Uniform Commerciat Code as umandad frarr timao to Hme,

Socurily Interest. Upon request by Londor, Grantor shali executo financing statiomonts and tako whalevar
othor actlon 18 roquestad by Londor to pardoct and continug Londar's securily inlores) in the Renls and
Porgonal Property. In addition 10 racording thin Moriaage in tha roal proparly records, Lender may, i any
tima and withou! furthor authorization from Grantor, (tlo executed counterparts, copies or reproductions of this
Marigage ag a ﬂnancin;i gtatoment. Grantor shall reimburae Lender lor 8l axpentes incutred In perfecting or
continuing this security Intorest. Upon defaull, Grantor eivui asaemblo the Parsanad Proparty in a mannar gnd
at & placy reasonably convoniont ta Grantor and Landor ans 2<ako It avallabie to Lender within thrae (3} deve
altar rocoipt of weitton damand from Lender.

Addresses, The mamn? addrosses of Grantor (dobton) and Lendar ‘sacurad parly), from which information
concorning the gacurily imlorost granted by this Morgaga may bo obta'aed {oach a8 reguired by the Uniform
Commercial Cada}, are as stated on the first pago of this Marigage.

FURTHER ASSURANCES; ATTORNEY~IN=FACT. Tho following provisivas aiating to furthor assurances ang
altornoy~in-tact are o part of this Mortgago.

Further Assurances, At any time, and from timae to timo, upon request of Loncer, Grantor will make, oxecute
ainet dativer, or wlli cause 10 bo madeo, oxecutad or daliverad, 10 Londer or lo-Londar's dosignoe, und whon
roquestad by Londer, causo o bo filod, recordod, rofiied, or reracortdad, as the case may be, al such timas
and in such offices und placos &s Londor may doam appropriale, any wngd ml such.murgapes, doads ol trust,
socurlly dpeds, securlly agreemants, financing statements, cominuation statemonte, inatrurnents of further
assurance, contificates, and other documents as may, in the solp opinion ol Londer, be nargasary or desirable
in order to offactuato, complote, pertact, continue, or proserve () the oblipations of Grartar under the Credit
Agroement, this Mortgage, and the Related Documents, and () the llens and securlly Intaresta created by this
Morgage on tho Propor% wheitior now owned or hereafier acquirec ty Grantor.  Urnloss pronibited by Iaw or
apraod to the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expensas
incutred in connection witl the matters referred 1o In this paragraph.

Attorney=-in~Facl, It Grantor fails to do any of tha things [eforred 10 in tho preceding paragraph, Lendar may
do 80 for and In the nume of Grantor and af Grantor's expense, For such purposes, Grantor hergby
irravacably appoinis Lender a8 Gramtor's atlorney=in-fact for the purppse ol making, executling, dellvef}nF.
fiing, racording, and doing all othor things as may bo nacessary or desirable, In Lender's sole opinion, lo
accemplish tho matters referred 10 in the preceding paragraph.

FULL PERFORMANGE, ! Grantor pays all the Indeblednass when duo, terminates the credit ting account, and &2
athorwise performs ail the obligations Imgosed upon Grantor under this Mongago, Lendar shall execute and
deliver to Grantor & sullable satisfaction of this Mortgage and sultable statements of lerminalion of any financin
stalement an fle evidencing Lender's securlty intarest (n tho Renta and the Personal Property. Grantor will pay,
Rermitlad by applicable law, any reasonablo termination fac as datermined by Lender from time to time, ~ I,
ovrever, payment s made hy Grantor, whether voluntarlly or otherwlse, or by guarantor or by any third pary, on
the Indebledness and theronftor Lender is forced to remit the amount of thal payment (a) to Grantor's trustee In
bankruptcy or 10 & g similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or adminlatrative body hav!nF jurisaiction over Lender or
amf of Lender's property, of (c) bY raagon of any saltlement or comﬁrom\sa ol any claim made by Lender with any
cinimant (including without limitalion Grantor), the Indsbtedness shall be considered unpaid for the purpose of
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enforcament of this Mortgage and this Mortgage shall continue 1o be eltective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continleto secure the amount repald or recovered to the same
evtent ag i that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seltlement or compromise relating to the Indebiedness or to this Mortgage.

DEFAULT. Each of the fcllowing, at the option of Lender, shall constittte an event of default ("Event of Default”)
unger this Monﬂage: {a) Grantor commits {raud or makes a material misrepresentation at any time in connection
with the credit ine account, This can include, for examPla, a false siatement about Grantor's income, assets
lfabliities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of

the credit line account, {ce Grantor's action or Inaction adversely affects the collateral for the credpit ine account or

Lander's rights in the collateral. This can nclude, for example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, falfure to pay taxes, death of all persons liable on the account, transter of title or
sale of the dwelling, creation of a llan on the dwelling without Lender's permission, foreclosure by the halder of
another lien, or the use of lunds or the dwelling for prohibited purposes.

RIGHTS AND F=NEDIES ON DEFAULT. Upon the nccurrence of any Event of Default and at any time thersafter,
l.ender, at its optiur. may exercise any one or more of the following Tights and remedies, in addition to any other
rights or remedlec provided by jaw:

Accelerate Indeuisaness. Lender ghall have the right at it option without notice to Grantor to declare the
emir]e fgcgebledncss imedtiately due and payable, Inciuding any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedles, With respact ta all or anr part_of the Personal Properiy, Lender shall have all the rights and
roemedies of a secured party-under the Uniform Commerclal Code.

Collect Renta, Lender shall havh the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |ncludln;’ amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indabtedress, In furtherance of thls rl?ht. Lendar may require any tenant or other
uger of tha Praperty to make payments of rent or use fees directly 1o Lender, (1 the Rents are collected by
Lender, than Granior lrrevocablr dasiynetes Lender as Grantor’s attorney-in~fact to endorse instruments
recelved o payment thereo! in the narme of Grantor dnd to negotiate the same and collect the proceeds.
Payments by tenants or other users to Landsrin respense to Lender's demand shall Batlufy the obligations for
which the paymenis are made, whether or'rol any proper grounds for the demand existed, Lender may
exarcise its rights under this subparagraph either i person, by agent, or through a recelver.

Mortgagee in Possesasion. Lender shall have the-icht to be placed as mnnPagee in possession or 1 have a
racolver appointed 10 take possesslon of all or any par of the Property, with the power to protect and preserve
the Property, 10 operate the Propeny prucedlng foreclosura ar sale, and 1o collect the Rents {rom the Property
and apply the proceeds, over and above the cost oi«w recelvership, againat the Indebledness. Tha
mortgagee In possession or racelver may serve without wend il permitted Dy Jaw, Lentor's right to the
apcim ntment of & recelver shall exist whether or not thy ecparent value of the Proparty exceeds the
rrn ePtedness by & substantin! amount, Employment by Lenaer sheiinot disquality a person from serving as a
ocelver,

ﬂud}glal F?raeloaure. Lender may obtain a judicial decren forecioglin Qrantor's Interest in all or any part of
18 Property,

Deficlency Judgment. |l permittad by applicable law, Lender may obta’n « jludgmem for any deficiency
ramairing In the Indebledness due to Lender alter applicalion of all amounts re:elved from the exercise of the
rights proviced in this section,

Other Ramedies. Lendor shali have ail othar rights and rermodios provided In ‘his Morigage or the Credit
Agreoment or avaifable at law or In equity.

Sale of the Propertx. To the axtent permitted by applicablo law, Grantor heroby walves 2ny and all right to
have the property marshalled. In exarcising ite rights and ramedles, Lender shall be froe o s#il ail or any pan
ol tha Froperty together or separately, In one sale or by soparato sales. Lender shall be gniled to big at any
public salo on all or any partion of tho Proparty.

Notice of Salo, Lendor shall give Grantor reasonable notice of the time and place of any public sale of the

Porsona) Property or of the time aller which any private sile or other intended disposition of the Personal

t}:‘rogu?y Is c}? basmade. Roasonabio notice shall meen notice ¢iven nt loast ten (10) days bafore tha tima of
0 sale or disposition,

Waiver; Election of Remedies, A walvor by any parly of a broach of a provision of thls Merigage shail not
constilute & waivar of or prejudica the party's riphts othe:wlso 1o domand strict compllance with that provisicn
or any othar provision.  Election by Lender to pursue any remody shall nof exciudo pursull of any other
rgmody, and an oleclion {0 make expanditures or lako aclion to perform an cbligation of Grantor under this
Mortgayo aitar fallure of Grantor to porform shall not atlect Londor's right to declare a default and exorcise its
romadiies undor Whis Mortgage.

Atlornoys' Feea; Expenses. (i Lendor institutas any sult or action lo enforco any of the torms of 1his

Mortgage. Lendor shail be entitled to recover such sum a8 ‘ho court miy adiudge reasonnbie as atiorneys’ .
faos ot trlat and on any apperl, Whethor or not any count action is Invoivad, #ll roagonabio expanses incurred
by Lendor tha! in Londer's oplinlon arc necossdry &t any timo for tho protection of s Interost or the &
anforcomont of its rights shall become a part of tho Incleblodnaess payable on demand and shall bear interest
from 1h0 tlate of oxFontllmro until repaid at tha rate providod for in the Crecdlt Agreemen‘. Expenses covered
h?t this paragraph include, without fimitation, howovor subjoct to any limits under applicablo (aw, Lender's
affornoys' logs ang Londor's legnl oxponsos whother or not thore §8'a iawsull, including atorneys’ fees lor
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.bankruptcr proceedings Jlncludlng eflorts to modify or vacate any automatic stay or injunction), awmals and

any arnticlpaied post-judgment collection services, tha cost of searching records, oblalning title repons

(including toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

Baermm by applicable law. Grantor also will pay any court costs, In addition 10 all other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sen by telefacsimille, and shal
be oitective when actually delivered, or when deposited with & natlonally recognized overnight courler, or, If
mailed, shail be deemed effactive when deposited In the Unlted States mali first class, certitied or registared mall,
pastage prepaid, direcied to the addresses shown near the beginning of this Mortgage, Any party mm{ change iis
address or nollces under this Morlgage by giving formal writien notice to the cther pares, speciig ng that the
Furpose of the nolice Is to change the party’'s address. All coples of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender Informed at all times of Grantor's current address.

MISCELLANECQUG PROVISIONS. The foliowing miscellaneous provisions are & part of this Morigage:

Amendments. 7ris Mortgage, together with any Related Documentis, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Mortgage, No aiteration of or amendment to this

ortigage shall be-efiestive unleas given in writing and signed by the party or parties sought 10 be charged or
bound by tha alteratici. S amendment.

Applicable Law. This Kioripage has been delivered to l.ender and accepted by Lender in the Siate of
illinola. This Mortgage anzil-be governed by and construed in accordance with the laws of the Stale of
iinois.

Caption Headings. Caption headiigs In this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisicas of this Mortgage.

Merger. There shall be no merger of e inlerest or estate created by this Martgage with any other interest or
estale |tn }hLe I:jroperty at any time held by.or for the benefit of Lender in any capacily, without the written
consent of Lender,

Multiple Partles. All obligations of Grantae un fer this Morigage shali be joint and several, and all references
to Grantor shall mean each and every Grantor/ This means that each of the persons signing below Is
responsible for all obligations in this Mortgage.

Severabﬂiﬁg. it a court of competent jurisdiction #:¢'s any provision of this Morigage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforcegble as 10 any other persons ar circumstances. ) faasible, any such offending ﬁrovision shall he
deemed to be modified to be within the limits of enforceabill’y or validity, howaver, if the olfending provislon
cannot be so modified, it snall e stricken and all other provis'sns of this Mortgage In atll other respects shall
remain valid and entorceable.

Successors and Assigns. Subject to the limitalions stated in this Moraage on transter of Grantor's inferest
this Mortgage shall be binding upon and inure to the benefit of the partins, thelr successors and assigns. |
ownership of the Property becomes vasted In a person other than Granie:, Lander, without notice 10 Grantor
may deal with Grantor's successors with reference to this Mortgage 4nc the [ndebtedness by way o
thb%a{r%nce or extenslon without releasing Grantor from the obligations of this Mortgage or labillity under the
ndebtedness,

Time ls of the Essence. Time is of the essence In the performarice of this Morigais.

Walver o Homesiend Exemﬁuon. Grantor hereby releases and waives all righis and benefits of the
homeslead exemption laws of the State of lilinols as to ail indebtedness secured by this' Mortgage.

Walvers and Consents, Lender shall not be deemed to have walved an{rights ungder this Maitgage (or under
the Related Documents? uniess such waiver i8 in writing and signed by Lender. No delay ur omisslon on the
pan of Lender in exerciging any right shall oPera!a as a walver of such right or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule o walver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenevar consent by Lender is required in this Morntgage,
the granting of such consenl iy tender In any instance shall not constitute continuing consent 10 subseguent
Instances whare such consent is raquirad.
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i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
4 GRANTOR AGREES TO ITS TERMS.

\

GRANTOR:

L_ }

(

el e
"MICHAEL MILLER | ;
( /.’/“%’55‘,/; ,17) /,z‘y/

X /:,f,_xr..:(:-Q( . /-,5/{ e

CHERYL ML ER

X@%ﬁﬁﬁ%ﬁﬁ@&%-—#
GERALD FEARSON

WOIVIDUAL ACKNOWLEDGMENT

’

STATE OF  bCd sy

COUNTYOF (. t....\(’;)-K

On this day before me, the undersigned Notary Public, parsorally appeared MICHAEL MILLER, CHERYL MILLER
and GERALD PEARSON, to me known 1o bo the individuals deatsibed in and who executed the Morgage, and
acknowledged that they signed the Mongage as their free and volunizry act and deed, for the uses and purposes
therein mentioned.

Given )mder my hand and official aea! this «,3..') f bi day oft-'}’[’ -hﬂ LA j}i{___, 19 511
3["":‘\1{.-i‘1\hl.lalﬁ’1 OLLL:! =i Residing at R Ny IS

Notary Public in anJ forthe State ot L L (_lp oy S

P
 "ONFICIAL SEALY
| KIMDESLY id 2 GLISON

-NOTARY PUBLIC, STATZ ©F ILLINOIS

b Mz Gommisy o Fxvres 13158/97
AQ

My commisaion expires LQ- “| 5 G- ]

i
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