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MORTGAGE

THIS MORTGACE ("Security Insirument™) s given on Pebruavy 24, 1997,

The morgagor is Phillip-#4 Movenz and Patyicia €. Morenz , husband and wife
("Boreawer™ )y This Security Ingirament s glven to

Millennium Flonancial=Corporvat Lon, which is organized and exising under the laws of 11 inoig, md
whose address i3

195% Raymond Drive, Northbreok, IL 60062 (“Lender®). Borrower owes Londer e principal sum of
one Hundrod Seventy Flve Thousand and no/100 Dollers (U8, $17%, 000, 00),

This debt is evidenced by Borrower's nole dated es same dite 08 this Security lustruinest ("Nawe®™), which provides for
monthly payments, with the fuil debe, ifnot pald earidec e snd puysble on March L, 2027, This Securlty Tnstrument
seeures o Lenders G the repayment of the debt evidenced-by the Note, with interest, and all rebewnis, eatensions and
mudilieations of the Note; () the payment of all other sunis, with baterest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (e} the performance of Borrower’ covenants and agreemens under this Security Instriment

wid the Note, For 1his purpose, Borrower does hereby morigage, (rascand convey to Lender tie following deseribed property
located in Caok County, Hlineis:

LOT 341 AND THE NORTH 1/2 OF LOT 342 IN SWINSUN BRGTHERS THIRD ADDITION 10
COLLEGE HILL ADDITION TO EVANSTON, BEING A SUBDIVISIGN OF LOT 4 IN ASSISSOR'S.
DIVISION OF THE SOUTIHEAST 1/4 OF SECTION 4, TOWNSHI? 4) NORTS), RANGE 13, HAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDAY,

PN 14-417.020

which has the address of 8948 Forestview, Evanston, I)linois 60202
("Property Address");

TOGETHER  WITH alf the Improvements now or hereafter erectesdd on the property,— pied all vasemens,
appurtenances, and fixtures now or hereafter a pan of the propenty,  All replacements and addltions shisli also be covered
by this Security Instrument, Al of the foregoing s refereed 10 in this Securlty Instrument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that (he Property is unencumbered, cxcept for encumbrances of record,
Burrower warrants and will defend generally the title to the Property agsinst al} claims and demumis, subject o any
encumbranees of record.
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' THIS SECURITY INSTRUMENT combines uniform covenatts for national use and non-uniform covenums with
fimited varinzdons by jurisdiction 1o constitute a uniform seeurity instrument coverlng real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1. Payment of Principal and Inerest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und mny prepayment and e charges dug under the Notg.

2. tunds for Taxes and lnsurencs,  Subject o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymients are due wder the Note, until the Note is patd in full, o sum ("Fands") for; () yearly
taxes and assessaents which may aaint priority over this Security Instrument s  lien on the Property; (b) yearly leaschold
payments or ground reats on the Property, ifany; (¢} yearly hazard or property insursnce premiums; (d4) yearly foad insurnce
premiivess, i¥ any; (¢) yearly wortgage inswrance preminms, i€ any; and (f) any sums payable by Borrower (o Lender, in
aceordance with the provisions of paragraph 8, in liew of the payment of morigage insurance premivms,  These items are
ealied "Lscrow Rems.” Lender may, ot any time, collet and hold Funds tn an amoeunt not to exceed the maximum amount
a tender for a Tederally celated mortgage oan may require for Borrower’s escrow account under the federsl Rend Estate
Settlement Provadures Act of 1974 as amented from time 1o time, 12 1L8,C.§ 2601 ¢t seq, ("RESPA™), unless another huw
that applies to the Punds sets u fesser wmon, 1F 5o, Lender may, o0 any tme, colleel and hold Funds in an amouit not o
exceed the lesser et Lender moy estimate the amount of Funds due on the basis of current duta and reasonable
estimates of expenditurcearfumre Bscrow frems or otherwlse in necordance with applicable taw,

The Funds shail Dol in an insttion whose deposits are insured by a federal agesiey, instramentality, or entity
tincluding Lender, if Lender o suehoan institution) or in any Federal Home Loun Bunk, Lender shall apply the Fands 1o
py the Biscrow items. Lender mey ot charge Borrowsr for holding amd applying the Funds, annually analyzing the escrow
Hecount, ur vertlying the Escrow Tieios, upless Lender pays Bosrower Interest on the Funds and applicable law permits Lender
o ke such o charge. Nowever, Lender iy require Darrawer 1o pay » one-time chacge for an independent real estate tax
reporting seevice used by Lender In comneciion with this Jorn, unless applicable Taw provides otherwise. Unless un agreement
is made or applicable law requires Interest to ae paid, Lender shall not be teqwired to pay Boarmower any inierest or camnings
ot the Funds. Borrower and Leader may agree inwriding, however, thin Tnterest shnl! be patd on the Funds, Lender shdl give
to Bortaser, without chiirge, aa anmual necounting 9Fbe” Funds, showing credlis and debits o the Fands and the purpose
for which uaclt debit o the Funds was made, The Fards are pledged ws additional security for all swws seenred by this
Seeuruy instrument,

I the Funds held by Lender exceed the amouats pevrited 10 be held by applicable law, Lender shall accoumt o
Harrower for the exvess Funds in accordmnee with the requiremichzs _of upplieable Taw. 1 the amouns of the Funds hetd by
Eowder at any time is ot sufficlent o pay the Escrow Ttems whett dae) Lewder may so notlly Boreower in writing, mnd, in
sweh cse Borrower: shail puy (o Lender the amount uecessary 1o minke up the deficiency. Borrower shall make up the
deticieney i no more i twelve menthly payments, ot Letides's sole $acrelion

Upon: payment in full of all sums seeured by this Secutlty Instrument, Lenger shall promyptly refund 1o Borrower any
Funds held by Leader. 1, wider parageaph 21, Lender shabl nequire or sell the Peanenty, Lender, prior to the acquisition or
sie of the Property, shall apply any Bunds held by Lender ot the time of sequisidor“or sale as o credit against the sums
secured by this Securliy Insteument,

3. Application of Payments.  Unless upplicable law provides otherwlse, all payateits received by iender ander
paragraphs T and 2 shall be applie: fiest, to auy prepayment chieges due snder the Note: secons; w, tioutits payable under
parsgraph 2 third, to dnterest due; fourth, to principal due; and Jast, to any late chneges due tdn e Nite,

4. Chnrges; Liens, Borrower shall pry all taxes, assessments, charges, Hnes and (mpostions auributable o the
Properry wlich may sttain priority over this Seeurity Instrument, and feasehohd payments or ground res, if any. Borrower
shall poy these obligations in the manner provided {w pargraph 2, or i uot paid in thie manner, Borrowes shild pay them
on time direvtly to the person owed payment, Bortower shitd prompily furnish o Lender bl notices of amounts (o be phid
under this paragraph. 1f Borrower makes these payments dicectly, Borrower shall promptly furnish 1o Lender receipls
evidencing the payments,

Borrower shall promptly discharge any licn which has prlority over this Secarly Instomment unless Borrower: (1)
dgrees i writing to the paysent of the obligntlon secured by the Hen in o manner eeceptable o Lender; (B) contests in good
Rt the dien by, or defends agatost enforcentent of the lien I, legal proceedings which in the Lender's opinlon operate to
prevent the enforcement of the Diens or (¢} seearey from the holder of the Hen an agreement ssisfeiory 1o Lender
subordinating the liew 1o this Securbiy Instrument, I Lewder deternsines it any part of the Property is subjent o 4 Hen which
ey attabe priority over this Security Instrument, Lender sy give Borrower o natlee identifying the den, Borrower shall
satisty the {ien or take one or more of the actions set forth above within 10 days of the giving of notice,

3. Huzard or Property Insurance,  Borrower shinhl keep the improvements now existing or hereafier erected on the
Froperty insured against loss by fire, hazards fnclwded within the teem extended coverage™ and any other lavards, inclading
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Ncbds or flooding, for wlticlf-‘lJc\lhI QRSFIIEINJQQ'IAILNCE @!Qmima intd in the amoutts and for the

periods”that Lender requires. The insurance cnrrier providing the asurance shall be chosen by Borrower subject © Lender's
approval which shall not be unreasonably withheld, [T Borrower {ails to maintain coverage described above, Lender may, at
Lender's option, ablain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shail be ncceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender
afl receipts of paid premiums and rerewal notices, o the event of loss, Borrower shall give prompt notlce 10 the insuronce
carricr and Lender. Lewder may make proof of loss if not made promptly by Bosrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall by applied te restoration or repair
of the Property damaged, if the restoratlon or repair is economically feasible and Lender's security is not lessened. I the
Testoration or repair s not economically fensible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied o the sums secured by this Sceurity [nstrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower shandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is giver

Unless Lendei-and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend
or postpene the due dite of the menthly payments referred to in parngraphs 1 and 2 or change the nmount of the payments.
It under paragraph 21 (b Properly is uequired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property juior to the ncquisition shail pass to Lender (o the extent of the sums seeured by this Security
[nstrument  immediately prior <0 tae pcquisition,

6. Occupancy, Prescrvation, iaintenance and Protection of the Property; Borrowet's Loan Application; Leascholds,
Borcower shall occupy, establish, and vse the. Property as Borrower’s principal residence within sixty days after the execution
of this Securtty lnstrument and shall contiaue to occupy the Property is Borrower's principal residence for ai least one year
after the date of occupuney, unless Lender ofnerwise agrees in wriling, which consent shall not be unrensonably withheld, or
unless extenuating circumstances exist which s biyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, or caminit waste on the Property, Borrower shall be in default if any forfetiure
action or procesding, whether civil or criminal, is begea-that in Lender's good faith judgment could resull in forfeiture of
the Properiy or olherwise malerially impair the lien credied by this Sccurity Instrument or Lender's security interest,
Borrower may cure such a default and reinstate, s provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's inferest in the
Property or other material impuirment of the lien crented by this Ssouiity Instrument or Lender's security interest,  Borrower
shali aise be in default if Borrower, during the loan application procées, gave materially Talse or inaccurate information or
siatements to Lender (or failed 10 provide Lender with any mmerial infoviamion) in connection with the loan evidenced by
the Note, including, but not limited to, representations  concernlng Borrover's ovcupancy of the Property as & principul
residence, It this Security Instrument Is on o leaschold, Borrower shall compiv-with nlt the provisions of the lease. If
Borrower acquires fee tile to the Propenty, the leaschold and the fee title shall nov.owrae unless Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights In the Property, 1 Borrower falls to perform the covennnts and agreements comained
in this Security Instrument, or there is o legal proceeding that may slgnificantty affect Lenier's s i the Propenty (such
as a proceeding in bankeuptcy, probate, for condenmntion or forfelture or 1o enforce laws or iepplations), then Lender may
to i pay for whatever is niecessary to protect the value of the Property and Lender’s rights in the-@rapaity, Lender’s actions
may include paying any sims secured by o lien wiich has priority over (his Sccurity Instrument, wpyiesting in court, paying
rrasonable wterneys' fees and entering on the Property to mnke repudrs,  Although Lender may take “aution under this
paragranh 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Seeurily lustrument,  Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
piy tient.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan seeured by his
Security lnsireenem, Borrower shall poy the preminms reguired 1o maintin the morigge Insurance In effect. If, for any
reason, the mongage insurance coverage required by Lender lupses or ceases fo be In effect, Bortower shall pay the premivims
requized to obtaln coverage substantiolly equivalent to the morigage Insurance previously in effect, at o cost substantinlly
cquivatent to the cost 1o Borrower of the mortgnge insurance previously In effeet, from an phternate tortgnge Insurer
approved by Lender, If substantinlly equivalent mortgage Tnsurance coverage is not available, Borrower shall pay to Lepder
cach month a sum equal (o one-twelith of the yearly morigage Insurance premium being paid by Boreower when the Insurince
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coverage lapsed or censed 1o T IN&:;:. !ﬁ.rl wil nc:n.cpl. use a!ﬁl’rctu;:n these paymenls as o loss reserve In llew of

mortgige insurdnce, Loss reserve payiments may no longer be required, al the option of Lender, If mortgage insurance
roverige (in the amount snd for the period that Lender requires) provided by an insurer approved by Lender agaln becomes
available il is obtaited, Borrower shall pay the premiums requlred to maintin morigage Insurunce in effeet, or 1o provide
it loss reserve, until the requirement for morgage insurance ends b necordance with any written agreement between Horrower
and Lendee or applicable law,

9. Inspection.  Lender or iis agent may make reasenatste entrles npon and Inspeetions of the Property, Lender shall
gave Borrower notice at the time of or prior 1o wn inspection speetiying reasomnble cause for the inspection,

10, Condemnation, The proceeds of any award or clalm for damages, direct or consequential, I comnection with any
condewnation or other taking of wny purt of the Propetty, or for conveyange in lew of condemnmtion. are hereby assigned
andd shiall be patd o Lender,

(i the event of i total taking of the Property, the proceeds shall be applied 1o the sums sezured by this Security
Instrament, whether or not then due, with any excess paid (0 Borrower. In the event of o pariial taking of the Property In
which the fair market value of the Property immedintely before the taking Is equad to or greater than the amount of the sums
seeurcd by (his Seeurity tastrument immedintely before the taking, wnless Borrower and Lender otherwise ugree In writing,
the sums secured by tois Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the following
[taction: (@) the total pount of the sums secured immedintely before the taking, divided by (b) the fair market vidue of the
Property immediately before the taking.  Any bulance shall be pald to Borrower. In the evem of o partind taking of the
Property in which the faleanarket value of the Property Immediately before the wking is less than the amount of the sums
seeured immediately before (e taking, untess Borrower wnd Lender otherwise ugree in writing or unless applicable law
otherwise provides, the proceeds” statl be applied 1o the sums seeured by ihis Security Instrument whether or not the sums
are Liven due,

[Fthe Property is abandoned by Horrower, or if, sfter notice by Lender to Borrower thit the condemmor offers to
muke an award or seitle a clabn for damages, Borrower fulls to respond (o Lender within 30 days after the date the notice
is giver,, Lender is authorized 10 collect and agply the proceeds, at its option, either 1o restoration or repalr of the Property
or to the swms secured by this Sceurity ustruniens, vhether or not ther due,

Unless Lender and Borrower otherwise agroe n avriting, sny applietion of proceeds 1o principal shall vet extem
or pasipoae the due date of the monthly payments referrei-to In parageaphs | and 2 or change the amount of sweh pay s,

tL. Borrower Not Released; Forbearance By Lerder, Not a Waiver.  Extension of the time for payment or
maoditicition of amortization of the sums secured by this Seeurl - Wistrument granted by Lender (o any suceessor in interes)
of dorrower shall not operste to relense the lability of the origing Borrower or Borrower's successors in interest.  Lender
shall not be required 1o commence proceedings against any sucecssorin interest or refuse 1o extend time for payment or
otherwise modify amortization of the swms secured by tiis Security Instzaricnt by renson of any densand made by the original
Rotrower or Borrower's suceessors in interest,  Any forbearance by Lendera exercising any right or remedy shall not be a
wabver of or preciude (he exereise of any right ur remedy,

12, Successors and Assipns Bauml; Joint and Several Lishility; Co-sigicrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns of Lender and 3arrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be Joint und severnl, Any Rorrower who co-sighs this Sccurily
fnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 wortgage, grant and convey tht
Horrewer's interest in the Properly under the terms of this Security Instrument: (b) is not perscaally obligated ro pay the
Sums secured by this Security Instrument; aml (€) ngrees that Lender and any other Borrower inny ieree 10 extend, modily,
torhear or make any accommodations  with regard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sei maximum loan
charges, and that law is finally Interpreted so that the interest or other lonn chirges collected or to be collected in connection
with the loan exceed the permitted Hmits, then: (s) any such lomn charge shall be reduced by the amount necessiry to reduce
the ¢harge 10 the permitted limiy; and (b) any sums already collected from Rerrower which exceeded permitied 1imits will be
refnded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
4 direct payment to Borrower. If a refund reduces principnl, the reduction will be trented as n partiol prepayment withoul
any prepaymient charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by fiest class mnil unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
ciuss mail 1o Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any rotice
provided for in this Seeurity Instrument shall be deemed to have been glven to Borrower or Lender when given as provided
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1§, Governing lxlw;gemm Fbwurl ;n siTul nu'l'l'ull iu. bovcmctl by wdunl law and the law of the

jurisdiction in which the Property 15 located, In 2l event that any provision or clouse of this Security nsirament or the Note
‘canlliets with applicable law, such conflict shall not aifect other provisions of this Security Instrament or the Note which ean
e given etfect without the conflicting provision. To this end the provisiens of this Sceurity Instrument and ihe Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Instrument,

17. Transfer of the Property or a Beneficlal Intzrest In Borrower, 17 all or any part of the Property or any interes)
i it iy sold or transferred (or A0 a beneficlal interest In Borrower s sold or transferred and Borrower Is nol o natural person)
withowt Lender's prior written consent, Lender may, at [ty option, require Immedine payment in full of all sums secured by
this Security Instrament.  However, this option shall not be exereised by Lender i exercise is prohibited by federnl Taw s of
the dwe of this Seeurity Instrament.

IV Lender exerelses this option, Lender shadl give Berrower notlee of acceleration.  The notice shall provide & period
of not less than 3O days from the date the totice Is delivered or malled within which Borrower must pay sl sums secured by
this Security Tnstrument, If Borrower fadls 1o pay these sums prior o the expiration of (his period, Lender may invoke any
temedies permitted by this Sceurity Instrasment without further notice ot demand on Borrower.

14. Borrover's Right to Relnstate, 1 Borrower meets certaln conditions, Borrower shall have the rigin to have
entoreement of this Seciriiy Instrument discontinued at any time prior to the enrlier of: (1) § duys (or such other pertod as
applicable: law may speaty for reinstatement)  before sale of the Property pursuant to amy power of sale contalned I this
Security Instrament; or (b estry of o jwlgment enforeing this Seeurity Instrument, Those conditions are tht Rorrower: (1)
pays Lender wll sums which ticy svould be due under this Securlty Insteument wnd the Note 03 if no aceeleraiion oceurred;
(b) cures any defult of any othey covenmuis or agreements; (¢) pays all expenses ncorred in enforcing this Security
Instrument, including, but not limiced o, reasonable attorneys’ fees; and (d) takes such nction us Lender may reasonably
require o assure tt the lien of this Scewdte, Instrumen, Lemler's vights in the Praperty and Dorrower's obligation 10 pay
the sums seeured by this Security Instrumant shoit cominue unchanged.  Upon reinstatement by Borrower, thix Seeurily
[strument and the obligations secured iered? shill remain fully effective us i no avceleratton had oecurred,  However, this
right o relnstate shall nov apply in the case ofaseelertlon under paragraph 17,

1, Snle of Note; Change of Loun Servicer, (i Note or a partisl interest [n the Note (logether with this Security
Instrument) say be sold one or more times withowt "pior notice (o Borrower, A sale may result i a change In the entily
(knows os the "Loan Servicer™) tat colleets monthly paymesas e under the Node and thiy Security Instrament, Fhere also
ay e one or more changes of the Loat Servicer unrelated to vsale of the Note. If there 15 a change of the Loan Servieer,
Borcower will be given written notice of the change In accordanes avith parsgraph 14 above and applicable Jaw, The notice
will state the name and address of the new Loan Servicer and the tditras 10 which payiments should be made. ‘The notice wil)
also contain any other information required by npplicable lawr,

20, Nazardous Substunces, Borrower shall not cause or permit tysiesence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aléw unyone else 1o do, unything affecting the
Property that is in vielatlon of any Eavironmental Law. The preceding two semerces shall not apply 1o the presence, use,
ar storage on the Property of small quantitles of Hazardous Substances tiat are geveratly recognized to be upproprisie 1o
normal residentlal uses and 1o malntenance of the Propeny.

Borrower shall promptly give Lender writien notice of any investigation, claim, depsand, Luwsult oz other action by
any governmental or regulatory agency or private party involving the Property and sy Hazurdoos Substance or Environmente!
Law ol which Borrower has actunl knowledge. If Borrower learns, or Is notified by any governmmtal or regulatory authority,
that any removal or other remedintion of uny Hazardous  Substance affecting the Property is wecessory, Borrower shall
prompily take bl necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or nazzidous subsianees
by Environmental Law and the following substances: gusoling, kerosene, other fammable or 1oxie petrotewin praducis, toxie
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and rdionctive muterinls, As used
iri this paragraph 20, "Environmental Law" means Tederal laws ad Iaws of the Jurisdiction where the Property s located thi
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and f.ender further covenant amd agree as follows:

21, Acceleration; Remedies. Lender shull give notice 1o Borrower prior to acceleration tollowing Borrower's breach
ol any covenant or agreement in this Security Instrument (hut not prior 1o secelermtion under paragraph 17 unless applicable
law provides otherwise). The notice shall speeliy: (u) the defuult; (1) the action required to cure the default; (¢} o dnte, not
ioss than 30 days (rom the dute the notice is glven to Barrower, by which the default must be cured; and (d) that follure 1o
cure (he defanlt on or before the dute specificd in e notice my result i aceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sule of the Property. ‘The natice shall further inform Borrower of the tigh
to reinstale afler neeeleration and the right 1o assert in the forsclosure proceeding the non-existence of o default or my other
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(lclcnsc of Borrower to mccu M:QLE\E Ii g:dt.lfduh \ILIN cg’t; Q R) re“the date specified in the notice,

‘1' Lender' at its option may require inunediate payment in full of all sums secured by (his Security Instrument without further
“demand and may foreclose this Seeurlty [nstrument by judicinl proceeding. Lender shatl be entitied to collect all expenses
F incureed in pursuing the remedies provided in this parageaph 21, including, but not limited 1o, rensonuble atiorneys’ fu.\ md
1 vosts of title vvidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fstrument without g charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument,  IF one or more riders nre executed by Borrower and recorded together with
this Seeurity Instrument, the coveaanis and ngreemients of cach such rider shall be incorporated into and shall amend and
supplement the covenants andd agreements ol this Security Instrument as if the rider(s) were a past of this Security Tnstrument,
{Check applicable box(es)]

1X] Adjustable Raie Rider | ] Condomininm Rider [} 14 Family Rider

{ | Graduated  Payment Rider [ ] Planned Unit Development Rider | | Biweekly Payment Rider

| ] Balloon Rider | | Rate Improvement Rider | 1 Second Home Rider

[} Otherfs) Jfspecify)

BY SIGNINC EELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sceurily
Insteument and in any rider/s) exeenled by Borrower and recorded with it

Wilnwsses:

\) ( LW \ . .
‘ P - e i {Seab)
Ph.l llJp B. Moren o \ -Borrower
L RV I RS A & T

/r (/(:z bgtlor e (Seal)
Patricia C. Mor enﬂz) -Borrower
SSk.

{Seal)
MJ\]\L\. J TR A .Borrowcr
Notary Public, Smu of 1ifinols

My Commission Expires §/10/99

)
)
4
4
;
4
4

L
L
L
[
L
4
4
L

(Seal)
-Borrower

S84
et ot oo et e e —— (Space Below This Line Vor Ackpowledgoman)

STATE OF ILLINOIS, Cook County ss:

Ul_c A ,[_,(g {7 O SJWBES L Notary Public in and for said coumy-ana state do hereby certify

that Phillip B. Morenz and Patricia C. Morenz , husband and witfe, personally

known to e to be the same person(s) whose namie(s) ... Subscribed (o the foregoing instrument, appearcet
betore e lhh day in person, and acknowledged that ____‘t he /sq,m.d amt delivered the snid insirument  as
W
k,:__ _Tree and voluntary act, for die uses and purpeses therein sel torzh

Given under my hand and offictal seal, this &‘{ d{l of, ‘-” IJMA‘.(L L"} 19 Ofﬁ)

L]

My Conumission expires: IRURRY/ A 1{ t, 22(4"“"*" e
v udli

47133093
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ADJUSTABLE RATE RIDER
(3 Momth LIBOR tndex-Payment and Rate Caps)

THIS ADSUSTABLE  RATE RIDER s made this twenty foutth duy of Febraary, 1997 and is
incorporated inwo wnd shall be deemed to mmend and supplement the Mortgage, Deed of Trvst or Seowrity
Deed ke "Seeurity Instrument™) of the some clote given by the undersigned  (the "Borrower™) o sectre
Borrower's Adjustable Rate Note (the "Note") o

Millennium Pinanctal Corporation |,

{the “Lender™ of the sante dite and covering the property deseribed n the Security Instrument and located
HY

8MB Forestvlew

ivanston, UL, 60203

{Propeny  Address)
THE NOTE COMTEAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY ¢ AYMUNT. THERE MAY BE A LIMIT ON THE AMOUNT MY MONTHLY
PAYMENT CAN INCREASE OR DECREASE. MY ADJIUSTABLE INTEREST RATE CAN NEVER
EXCEED OR BE LESS T AN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVEMANTS, o uddition to the covenamts and agreements mile in the Security
Instrurnent, Borrower and Lender furner covenant and ngree as foflows:

The Note pravides Tor an initkdnerest rate of 7.375%. The Note provides for o change in the
adjustable interest rate and the monthly paysieats, ns follows:

4, ADJUSTABLE INTEREST RATH AND MOUNTHLY PAYMENT CHANGES;

(A) Change Daics

The adjustable interest rate T will pay will change or-the first dny of March, 2000, nnd on the first day
of every Jrd month therealter.  Euch dite on which my inteiest tae could change is called an “Interest Rate
Change Date.” My monthly payment may change beginning ondthe first day of (4/01/00,and on that day every
third wonth thereafter.  Each Date on which my monthly payiaent mzy-change s ealled a “Payment Change
Date”,

(B The Index

Beginning with the ficst lnterest Rate Change Date, my imerest riie wili be based on an Index. The
“Iindex™is the average of interbunk offered rates (LIBOR) for three month U.S, dolinr deposits in the London
market, based on yuotations of mnjor banks, as published daily in the Wall Street Journal, The most recent
Index figure available as of the date one business day before cach lnterest Rate Choage Date s enbled the
"Current todex,”

If the Index is no longer available, the Note Holder will choese n new index wiicpis based wpon
comparable information.  Tie Noie Holder will give me notice of this choice,

{C) Calculation of Changey

Before each Interest Rate Change Date, the Note Holder will caleulate my niew interest rate by adding
One and Three Quarters percentage points {(1.750%) to the Current Index and rounding up to the nearest one-
cighth of one percent (Q.125%). Subject to the limits stated in Section 4 (D) below, this amount will be my
new interest tate until the next Iterest Rate Change Date,

(D) Limits on luterest Rate Changes

My interest rate will never be greater than 16.00% which is called the "Maximum Rate”.

(€) Effective Date of Changes

My new interest rate will become effective on each Interest Rate Change Date. 1 will pay the amouns
of my new monthly payment beginning on the Payment Change Date until the amount of my monthly payment

changes again, 97133093

Fage | Documens Bapress, Inc,
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LEGAL DESCRIPTION RIDER

rg LOT 3471 AND 'THE NORTH 1/2 OF LOT 342 IN SWENSON BROTHERS THIRD ADDITION TO
3 COLLEGE HILL ADDITION TO EVANSTON, BEING A SUBDIVISION OF LOT 4 IN ASSESSOR'S
, DIVISION OF 'THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13,
SOBAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BTNy 10-14-417-020

97133093







- UNOFFICIAL COPY

(i) Nolice of Monthly Payment Change

. The Note Holder will deliver or mail 1o me a nolice of any changes in my inerest rate and the
amount of my monthly payment before the effective date of any change. The notice will inglude information
requiced by Taw 1o be given me and alse the title and tefephone number of & person who will answer any

} question T may have regarding the uotice,
o (G) TRANSFER OF THY PROPERTY
1 Uniform Covenant 17 i the Security Instrument is amended 1o read s follows:

Transter of the Propenty or a Beneficial Inierest in Borrower. [ ail or any part of the Properly or
any interest in il is sofd or transierred (or if o benefictal interest in Borrower is sold or transferced and
Borrower is not a natural person) withont Lender's prier wrliten consent, Lender may, at its option, require
immediate payment in full of alt sums sceured by this Securdly Instrument.  However, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

IF Mier exercises the option to require immediate payment in full, Lender shal) give Borrower notice
of acceleration.The notice shall provide » period of not less than 30 days from the date the notice is delivered
or maiked withit waich Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails 1o
piiy these sums prior to the expiration of this period, Lender may invoke wny remedies permitted by this
Seeurity fnstrument sadomt further Notice or demand on Borrower,

BY SIGNING BELCW, Borrower siceepts and agrees o the terms snd covenants contained in this
Adjustable Rate Rider.

s —

o S ? A

NN e A e PO

Phillip B. Maren, ;\ -Horrower  Patricia €, Morenze— © J ~Borrower

N [Sral {Scal)
-Horrowey -Borrower

47133093
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