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OPEN-END MORTGAGE
Account No.
THIS OPEN-END MORTGAGE ("Security Instrument) ‘s given on _ FEBRUARY 24 , 1997 . The
morigagoris _TERRENCE A, THOMPSON & MIRL P, THOMPSON, HIS WIFE AS JOINT _ (Bomower)
. frdcals mankasaka) . . o - ENANTS
This Securlty Instrument (s given to American General Financs, Inc., wiich is organized and existing under the laws of Ea aware, and whose
addressis 131844 S, WESTERN AVE,, CHICAGD __ __ litino1s (‘Lender’). Botrowal may incur

mdebledness 10 Lender in amounts fluctuating om time o time up to e pnrcipal sum of TEN THQUSAND DOLLARS

uss_10,000.00 ), which amount constititas the maximum
amaunt of unpaid loan indefdedness, exclusive of interest, therean, which is secuied under this Security Instrument. This debt is evidenced by
Bomower's Revolving Line of Credit Agreement and Disclosure Statement dated the sarie Jate as this Security instrument (Note'), which provides
for monthly payments, with the full debt, f nol paid sarlier, due and payable s provided.in e Nate. This Securty Insirument secures to Lender: {a)
the repayment of the dabt avidenced by the Nole, with inlerest, and afl renewals, extensions nd n odffications; (b) the payment of all athet sums,
with interest, advanced undet paragraph 7 1o protect the securty of this Security Instrument,{ch-the performance of Borrower's covenants and
agreaments under this Security Instrument and the Nole; and (dj the unpaid dalances of loan avaces made aftet this Security instrument is
delivered to the racorder for record. For this purpose, Bomower does heraby mortgage, wamant, gian' and convey to Lender with morigage
cavenants, fo secure the payment of the foregoing indeblednass of Bortawer from time to time, the iolswing described property localed n

£0O0K County, Minois;

THE NORTH 10 FEET OF LOT 50 AND LOT 51 IN BLOCK 3 IN J, S, . LOVLAND'S
RESUBDIVISION OF BLOCKS 1, 2 and 3 (EXCEPT LOTS 14, 15, 17 AMu 1B8) AND
BLOCK 4 OF J. S. HOVLAND'S SUBDIVISION IN THE SOUTHWEST 1/4 Of( SeCTION
13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERILIAN,
IN COOK COUNTY, ILLINOIS

PERMANENT TAX NO.: 24-13-309-093-0000

PROPERTY ADDRESS: 11015 8. TROY
CHICAGO, ILLINOIS 60635

Priat Instrument Reference: Volume , Page
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TOGETHER WITH ail tha improvements now of hereafter erecled on the property, and all easements nonls. appurtanances, tents. royatbes

mineral, ol and gas rights and profits, waie! ights and stock and all fixtures now o hetester a part of the o+ 14 All replacements and addihons
shall aiso be covered by this Secuny Instrument. All of the foregoing 15 feferied to in s Securtty Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawhully saised of the estate hereby conveyed and has the nght to morigage. grant and convey the
ww thal the Praperty is unancumbered, except for encumbrances of record. Boffower covenants if.al Borower warianis and will defenc
gensralty the e to the Property against ali c'aims and demands. subrect to any encumbrances of record

COVENANTS. Borrowsr and Lender covenant and agree &s follows:

med Principal and inlerest; Prepayment and Late charges. Bomower shall promplly pay when due the pancipal of and interest on the
debi by the Note and any prepayment and lale charges due under the Nole

2. Funds for Taxes and insurance. At the request of Lander, Bomower shall begin meking monthly payments inio BN esciow account for the

of yearly taxss, insurance and othet yearly charges imposad upon the Property.

3. Arslication of Paymenls. Unless apphcable law provides otherwise, all payments received by Lende! unde! paragraphs 1 and 2 shatl be
applied as provided in the Nole.

4, Chargas; Lipns. Borrower shall pay all taxes, assessments, charges, fines and imposiions atinbutable o the Property which may atiain phonty
over this Security Instrument, and leasehold payments or ground rents. f any. Borower shall promptty fumis® 12 Lender ail notices of amounts 10 be
paid undet this paragraph - Borower makes these payments directly, Bomower shail piompy tumish to Lende: receipls evidencing the paymen's

* Bomrowsr shall promptiy Zischarge any lien which has prioftty over this Securty Insgument unless Bomowe: (@) agrees in wriing (o the paymen’
of the obligation secured by @ lien in a manner acceplable 1o Lender. (b) contests in good 'ah the len by < defends agains! enforcement of he
fien in, tegal proceedings wh ch .. Lender's opinion operate to prevent the endorcement of te lien cf forderture of any par of the Propamy ot ¢’
sacures from the hoider of the n ».) agreement satistactory to Lender subordinang the ten 10 this Securn, nstument H Lender getermines gt
any part of hmronz i8 subrect 1o 8 Yian which may attain priority over tis Securty instrumert. Lendet mz, ove Borrower & nolice ideniying the
fien. Borrower shall satisty the lien of (a%e 0% o more of the actions sel forth abave within 10 Cays of the ghvng o noboe.

5, Hazard insrance. Bomowaer shall xe»;-the impravements now exisbng of hereatter erected on the Property insuted against loss by fite
harards inciuded within the term "extendec cvemge’ &ng any othet hazards fo1 which Lender requires nsurance This msurance shalt b
maintained in the amounts and for the pencds ihzi Lender mquires. The insurance camer prowding the msurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonsiy withheld.

All insicance policies and renewals shall be acceplahie fo Lender and shall incluge & standard morngage ciause Lender shail have the nghl to

hoid the policies and retewats. if Lander racuires, Bomowe( shifl promotly give Lo Lender all recapls of paIa I'emaums angd ten-¥al nobices ' e
evert of loss, Bamowat shall give prompt notice o the insurzive czmer and Lender. Lender may make proof of loss 1 not made promplly Dy
Bomower.
+ Uniass Lander and Bormower otherwise agree in wiiting, insurance pieceads shall be applied 1o restoration of repait of the Property damaged
the restoration of repair is ecanamically feasible and Landar's securty is nol lessened 1 the restoraon .. epait 15 ool econcinically feastle of
Lander's sectrfly would be lessened, the ins.rance proceeds shail be apphed 1) the sums secured by this Secunty Instrument. wirethies ot n0! e
due, with any excess paid fo Borowar. i Somower abandons the Propeny. or foes not answer within 30 days & notice from Lender that e
insurance camer has offered to settie & claim then Lendet may collect the insurarcs praceeds. Lender may use the pfoteeds 10 tepalr of restate the
Property or to pay sums secured by this Secuty Nole whether of not then due. The 2u-Zav panod will begin when the hobice i§ gven.

Unless the Note provides otharwise, any application of proceeds to principal shall an.¢xland of postpone the due date o! the monthly payments
refamed 1o in paragraphs 1 and 2 or change he amount of the payment. § under paragraph ‘d the Property 15 acourred by Lenger Borower's ngh!
1o amy insurance policies and proceeds rasuting trom damage 1o the Property priot 1o the Boguabsn shall pass lo Lender to the exteni of the sums
secured by thia Securlty insrument immedialely prior to the acquisition.

8. Preservation and Maintenanca of Property; Leaseholds Bomower shall not desboy, damage o 'sutistanally change the Property. silow the
Property 1o deleriorate or commd waste. I this Security Instrument is o a leasehold. Borrower shall cumply with the provisions of the lease. and 1
Bormowar acoulres foe title to the Proparty, the laasahold and fee title shail not metga untess Lander agiees it Lye Merger in witing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ¥ Bamowa fails to perform the covenanls anc agreements conlained i i
Security Instrument, of there is a legal procesding that may significantty affect Lendars's nghts nthe Proper, sueh 2.2 oioceeding 1n BANKRDIS
grobals. for condemnation of lo anforce laws of requlations), then Lender may do and pay ot whatever is niecess2iy 2 prolect the value cf he

roperty and Landar’s rights in the Property Lenders actions may include paying any sums sacuted by & e~ which tias prarty ovet this Securty
Instrument, u:moaﬂng in court, paying reasonable atomeys' feas if and as permitted by applicable law. and ¢ ~tering on the Cspratty to Mmake tepaint
Although r may take action under this j.xragraph 7, Lander does not have lo do so

Any amounts disbursed by Lender under 11is paragraph 7 shall become additional debt of Borower securs by tis Securty insrument. Linless
Bomowar and Lander agrae {o othet tarms of payment, these amounis shall bea: interest from the dale of disbursement at the Nole tale ang shali ¢
payabie, with Interest, upon natice trom Lende1 to Bormowet requesting payment.

¥ Lander required marigage insurance s a condition of making the loan secured by this Secunty Instrument, Bontzwes shak pay the premrums
requited to maintain the insurance in effect untl such ime as the requirement for the insurence lerminaies in sccordance with Borrower's ang
Lender's written agreement or applicable law

8. Inspection, Lender of its agent may make reasonable snirias upon and inspections of the Property. Lender shall give Borrower nobice X the
time of ar priof to an inspection specitying reasonable causs for the inspection.

9. Condamnabion. The procaeds of any award of cleim for damages, direc! o consequential, (n connection with any condemnabion of other taking
of any part of the Property, of for convayance n liew of condemnation, are hereby assigned and shall be pard e .cndes

In the aven of & total taking of the Praper. the proceeds shall be applied to the sums securec by this Secun® Instrument, whethed of no! tret:
due, with any excess paid to Bormower. In the event of a partial aking of the Propenty. uniess Bomowet anc .ender otherwise agiee 1n wrling the
sumg sacured by this Security Instrument sha b8 reduced by the amount of the proceeds mittiplied by the < wing fractons. (a; the ‘olal ameunt ¢
the sums secured immediately before the laking, divided by (b) the faw marke! vaiue of the Property Immediac . belrte the taking. Any balance sha.
be paid o Borrower,
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,  Hthe Property is abandoned by Borfower, of 1, after notice by Lender To Borrower thal the condemnor oflers to make an award or sattie a claim for

.damages, Borrower fails to raspond to Lender within 30 days after the date Ihe nolice is given, Lendet is authorized to collect and apply the
;.proceeds, al its option, either to restoration o repair of the Property or to the sums secured by this Secunty Instrument whether or nol then due,

* Unless the Nate providas otherwise, any application of procaeds to principal shall not operate fo release the liabifty of the original retened to in
: Daragm&hs 1and 2 of change the amount of such payments. o

i 10. Bomower Not Released; Forbearance By Landar Not a Waiver. Extension of the time for payment or modification af amortization of the sums
7 sacured by this Security instrument grantad by Lender 1o any successor in inlerest of Borrower shall not aparale 1o release the liability of the onginal
: Borrowar or Borrower's successors in interost. Lendes shal not ba required to commence procesdings against any successar in interest or refusa lo
s extend for payment ar atherwise modity amortization of the sums secuted by this Securfy Instrument by teason by any demand made by the original
; Barrower or Bonower's successar in interest. Any forbearance by Lender in exercising any fight of remedy shall not be a waive of of preclude the
. axercisa of any right or remady.

" 11, Sucoessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreaments of this Securlty (nstrument shall bind
and beneft the successors and assigns of Lender and Bomower, subject to the provisions of paragraph 16. Borrower's covenanis and agrasments
shall be joint and several, Any Bormower who to-signs this Securty Insirument but does not execuie the Note: [a) is co-signing this Security
Instrument only lo morigage, grant and convey thal Bomower's intetast in the Property under the terms of this Security Instrument; (b) is not
personally abligated lo pay the sums secured by this Security instrument: and {¢} agrees thal Lender and any othar Bomower may agree lo extend
modily, forbear or make any accommodations with regard to the terms of this Security instrument ot the Nots without thal Bomower's consent,

12. Loan Charges. H te loan secured by this Security instrument is subject to & law which sels maximum loan charges, and thal law s finaily
nlarproted so that the ez« ot othet loan chaiges collected of to be colfectad in cannaction with the Joan excasd the pemitied limits, then; {a) any
such loan charge shall bo *#di2ad by the amount necessary 1o reduce the charge (o the permitted lim#; and (b) any sums already collected from
Barrower which axceeded pemiied limits will be refunded to Borrowar. Lender may choose fo make this refund by reducing the principal owed
under the Note or by making a divect Lavment to Bomower.

13. Noticas. Any notice Io Borrow.ai r/ovided in this Securty instrument shall ba given by defivering 1 o by mailing #t by first class mail unless
applicable law raguires use of another retod, The nolice shall ba directed to the Property Address or any other address Bomowar designales by
notice to Lander. Any natice ta Lender shai! by nven by first class mail lo Lender's address staled herein o! any other address Lander designates by
notice to Borrower Any notice provided for in this Security Instrument shall be deemed to have been given to Bormower or Lender when given as
provided in this paragmg:.

14. Governing Law; Severabllity. This Security Inuaument shall be govemed by lederal law of the jurisdiction in which the Property is iccated. In
the svant thal any provision or clause of this Securly insument o the Note conflicls with applicable law, such conflict shall not affect other
provisions of this Security instrument or the Nota which cati be given effect without the contlicting provision, Ta this and the provisions of this Secunty
Instrument and the Note are daciared to ba saverable.

15, Borrower's Capy. Barmower shafl be given one conformed vazy 41 the Note and of this Security tnstrument,

18. Transder of the Property or a Beneficial interest tn Borrowar. f xi o any part of the Property o any interast in i is sold or bansterred (or. 1 a
baneficial imetest in Somower is sold or transtemred and Bomower is not 7 natural person) without Lander's prior wiitten consent, Lender may, at its
optian, require immediate payment in full of all sums securad by this Sacush inctrument. However, this option shall not be axercised f the exstcise
ot this option by Lender is prohibited by federal law as of the date of this Secuit.\1stument.

# Lender exercisas this aption, lender shall give Bomower notice of acceleration 7 ha notice shall provide & penod of not less than 30 days from
the date the notice 1s delivered or mailed within which Barrower must pay aft sums sucurad by this Security Instrument f Borower fails o pay these
Euma priot to the axpisation of this period, Lendet may invoke any remedies permitied by nis Security Instrument without hurther nofice or demand on

arrower,

17, Borrower's Righl to Reinstate, To the exent required by applicable faw. Bomower may have the right lo have snforcement of this Security
hstrument discontinued. Upon reinstatement by Borrower. this Security Instrument and the obigatan< sacured thereby shall ramain tully eflective as
1t no acceieration had oceuned,

18. Acosleration; Remedies. Exma s rrowded in ma;a?h 16, il Bomowt is in defaull due to e ocsumance of any of the avents of defaul
provided in the ‘DEFAULT; TERMINATION AND ACCELERATION BY LENDER® provision of the Note adc a udicial Foreclosure Proceeding has
commenced, Lendar shall give Borrowar notice specitying: (a) the delault (b) the achon required to cure the defaLtt. (c) a data, not less than 90 days
trom the date the notice is Fiven to Bomower, by which the defautt must ba cured {unless a coun having junsdictie:iof a foreclosure proceeding
involving the Property: shall have made an exptass written finding that Borrower has exercisad Bomower's right (7 rei'atale the same morgage
within the five (5} yaars immadiately preceding the finding: 2nd {d) that failure to cure the detault on or before the date zpeciied  the notice may
result in acceleration of the sums sacured by this Secumty Instrumen, and saie of the Property. i the default is not cuier on or befora the date
specified in the notice, Lender at its oﬁn may require immadiale payment in hul of afl sums secured by this Security Insirument without further
demand. Lender shafl be entitied to collect all expensaes incurmad in pursuing the remedies provided in this paragraph 18, including, .1 not fimited to.
reasonable attoreys' fees if and as parmitied by applicabile law and costs of tite evidence.

19. Lander in Posseseion; Assignment of Rents. Upon accelrration under paragraph 18 of abandonment of the Prapery, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and lo collect the rents of the Property including
those past due. Any rents callected by Lendsr of the receiver shall be applied first lo payment of the cosls of managemem of the Property and
collection of rents, ncluding, bit not limited to, recoiver's fees, premiums on receiver's bonds and reasonable attomeys' fees f and as pammitted by
apphcable law. and then 1o the sums securad by this Security Instrument. Nothing herein contained shall be constnied as constituting Lender a
‘mofigage in possession,” untess Lender shall have enlered into and shall remain in actual possession of the Property.

20. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shal discharge this Securty Instrument, Bortower shail pay
any recordation cosis but shall nol be requited to pay any other chur?es.

21. Advancas to Pratect Security. This Secunty Instrument shail secure the unpaid balance of advances made by Lander, with respect 1o the
Property, for the payment of taxas, assessmenls, insurance premiums and cosls incurred for the protection of the Property.
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BY BIGNING BELOW, Bormower accepts and agrees to the terms. and covenants contained in this Securty Instrument and expressly releases and
#aves Bomower's nght of homestead in the Propenty. By sigomg below,  (Mlz v, @ Them s . the spouse of Bomower has
Uso executed this instrument solely for the purpose of mongaging and teleasing garq does hereby so Teloase ang mortgage) ail of such spouse s
'ghts of homestead in th property,

Mindsses;
‘ /4 \Siléafi‘// %ﬂ ﬂ%vf* (Seal)
4 - . P e e . i e e - . —_— - % fm————
poplor lyngname bolow ¥ne)  ( JENNIFER A, STEWART) Bonrt (TERRENCE %. THOMPSCN
V4 R
ﬁ‘_}./p /. Y
\kd/ ) ‘}/ VoA T (el

{

‘print of typs name beiow line) Bomower  (MARY P,

STATE OF ILLINOIS, COUNTY F -, _COOK

JULIE A, GILL . & Nolary Public in and for said County and State, do hereby certity that

TERRENCE A, THOMPSON & MARY 2. THOMPSON, KIS WIFE, AS JOINT TENANTS
(T ackrowiedped by i, &' wr' s b o04 e wi' oty rame)

sronally known Lo me 1o be the same person S whose name S subscribed to the foregoing nstrument, apg-2ared before me this 24 74
fay of FEBRUARY , L1997, in parsrii, and acknowledged that _They _ signed and delivered the said

nstrument as THEIR free and volunlary act, for a¥: is3s and girposes therain sel forth.

(hisA bt
Ghven undor my hand and official seal this _24 THdayol___FEBRUARY /.. aAD 1997

i4y Commission expires:

13-00007 K. REVOLVING MORTGAGE (REV. 1-87)




