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£ 17 Y. MORTGAGE .
R R AVONDALE PRIME LOAN ) {0
{Mlinofs) __7‘ /

This Mortgage C"Molteags71 is given this 20TH duy of Pebruary L1997 | by the /
Mortgugor, ROBBRT ¥ STRAYWSER. .and PATRICIA A STRANSER, HIB WIFE AR JOINT TRNANTE ’

theceiy “Borrower”), to the Mortgagee, Avondale Federn) Savings Bank, s
suceessors nad/or assigios, @ federadly chiniersdsavings bank, whose address is 800 Roosevell Romd, Building E,
Suite 00, Glen Ettyn, HHnols 60137, (hetotil “Lender™.

WitREAS, Borrower and Letuler have enizred-into an Avomdale Prime Loan Apreement and Diselowre
Statettent {the “dgreement ™ dated the siene date sy 008 Montgage, purstant fo which Burrower may Trom time to
time barrow from Lender sums which shall aot in the aggrenais owtstanding principal balance exceed
$100,000.00 (the “"Maximum Credit Line ™) plisanterest (lnance charges) on the sums borrowed
pursiant to the Agreement, payable at the rtes and at the timecprovided for o the Agreemenr.  As provided in
the Agreement or aiter Pebruary 1, 1007  he “Fypirotiin Date™) all sams omstanding  under the
Agreement may be declared due and payable, together with interest diercon, anless Lentder agrees o extend sueh
Expiration Date. In any event, all amounts borrowed under the Agreetacit pluy dntervst thereon must be repaid
by Pebruary 1, 2007 (the “Fénal Manurity Pate ™),

To SEcvre: w Leader the repayment of the indetitedaess incurred pursus, to e Agreement, tincluding,
without Hmitmion, such future advances as are described in parsgraph 16 hereoft wih interest therean, the
payment of ail other stims, with interest theresn, advanesd in accordance herowitht to praescthe security of thi
Mortgage, and the performance of the covenants and agreements of Borrower comtainzd-terein and in the
Agreetient, Borrowoer does hereby mortgage, grant and convey o Lenider the fellowing descrived vroperty loeated

In the County of - COOK . State of iHllois:
Legal Description: See Exhibit "A" Atiehed

Permanent Index Nutnbet: 18-06-200-007 v 77 /

Which has the addeess of 1921 KAMPTON, WRSTERN BPRINGB, IL 6§0%38
therein “Properey Address™);

Toartier with all the improvements now or hereatter erected o the property, and all easements, rights,
uppurtenances, renty, royalties, minetat, of) and gas rights and profity, water, witer rights, and water stock, and
all tixtures now or hereafter attached to the property, all of which, including replacements and additions thereto,
sualh be deemed o be amd remain a part of the property covered by this Mortgage: and all ol the foeegaing,
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EXHIBIT “A"

LEGAL DESCRIPTION:

LOT 27 IN BLQCK 26 IN WESTRRN 3PRINGS RESUBDIVISION OF PART
OF RAST HINSDALE, A SUBDIVISION OF THE BABT 1/2 OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

6

PROPERTY TAN NUMBER:18-06-200-007 Vv 77/

PROPERTY ADDRESS: 1921 HAMPTON, WESTERN SPRINGE, IL 60358

e8P

LOAN NUMBER: 1%00010123295
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together with said property (or deasehold estate if this Morigage s on a leasehold) are herein referred o as the
“Property.

Rorrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the right 1o
mortgage. grant ad convey the Property, that the Property is unencumbered with the exception of those items, if
any, Jisted in o sehedule of exeeptions o coverage in any title insurance policy insuring Lender’s interest in the
Property. and that Borrower will warrant and defend geoerally the title o the Property against all claims and
demands, subject o any mortgages, encumbrances, dectarstions, easements or restrictions listed in i scheduie of
exeeplions o coverage in any titfe insurance policy insuring Lender's interest in the Property or of record on the
date hereot.

COVENANTS

Boreoseer amdd Lender covenant and agree as follows:

1. Favent of Principal and tterest.  Borrower shall promptly pay when due without setolf,
recoupment or uedaciion, the principal of and interest on the indebtedness incurred pursunnt (o the Agreement
(including future mdvincrs), together with nny fees and charges as provided in the Agreement.

2 Application of Pavments.  Unless applicable taw provides otherwise, al) payments received by
Lender under the Agreement zid paragraph 1 hereol shall be applicd by Lender first in payment of anv mdvance
made by Lender pursuant to this, Mortgage, then 1o fees and charges and interest payable pursuant to the
Agreement, then to the principal amaunts outstanding under the Agreement,

k3 Charges; Liens. Becrower shull promptly pay or cause to be paid all tuxes, nssessinents and
other charges. fines and impositions alcibuiable to the Property which may attain  priority over this Moriguge,
and leasehold payments or ground rents, 15y, including all payments due under any mortgage disclosed by any
title insurance policy insuring Lender's interesi 2athe Property or of record on the date kereof. Borrower shald,
prompily furnish o Lender all notices of amounte—<tue under this paragraph and receipts evidencing such
payments.  Borrower shafl prompuly discharge any Len which has priority over this Mortgnge, except for the lien
of any mongage disclosed by the tide insurance policy (nsaring Lender's interest in the Property or of record on
the date hereol; provided, that Borrower shall not be requited- o discharge any such lien so fong as Borrower shall
agree in writing o the payment of the obligation secured by suei lien in o manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfelture of the Property or any rari thereof.

4. Hazard Insurance. Borrower shall keep the improveients‘now existing or hereafler erected on
the Property insured against loss by fire, hazards inciuded within the tern” *extended overage,” and such other
hazards ws Lender may require amd i such amounts and for such periods as Yepder may require; provided, thiat
Cender shall not require that the amount of such coverage exceed that amount D Caverage required to pay the
stims secired by this Mortgage and any other mortgage on the Property,

The insurance carrier providing the insurance shiadl be chosen by Borrower subject to approval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insucarcs policies shall be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and seall include o
standard mortgage clause in favor of and in form acceptable to Lender.  Upon request of Lender. Lender shall
have the right to hold the policies and renewals thereot and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. I the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Upless Lender and Borrower oltherwise agree in writing, insurance proceeds shall be applied (o
restoration of repair of the Property damaged, provided such restoration or repair is cconomeeally feasible and the
seeurity of this Mortgage is not thereby impaired. 1T such restorition or repair is not ceone mically feasible or if
the security of this Mortgage woulil be isipaired, the insurance proceeds shall be applied to the sums seeured by
this Mottgage, with the excess, il any, paid 0 Borrower.  If the Property is abandoned Ly Borrower, or if
Borrower fails 1o respond te Lender within 30 days from the date notice is mmled by Lende 10 Borrower that the
insuraree carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and apply the
insraied procesds at Lender’s oprion either 10 restoration or repnir of the Property or {o the sums secured by this
Mortgage.
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Unfess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend o postpone the due date of any payments due under the Agreement, or change the amount of
such payment. 1 umler paragraph 17 hereof the Preperty is acquired by Lender, all rights, title and interest of
Berrower inound 1o any insurance policies and in and to the progeeds thereof resulting from damage 1o 1he
Property prior o the sale or acquisition shall pass to Leader to the extent of the sums secured by this Murigage
immedintely prior o such side or acquisition.

5. Preservation and  Maintenance of  Property;  Leaseholds, Condominuuns,  Planned  Unit
Developments. Borrower shall keep the Propenty in goud repair and shall not commit waste or penmit impairment
or deterioration of the Property and shall comply with the provisions of any lease i this Morigage I on a
Teasehold. 11 this Morgage is on i unit in a condominium o a planned unit development, Borrower shall perform
all of Borrawer's abligations under the declaration or covenants ¢creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituees dozuients. 10w condominium or plannad unit development rider is executed by Borrower and
recortfed togerier with this Mortgage, the covenants and agreements of such rider sholl be incorporated into and
shall mmend ane_pcpplement the covenanty and agreements of this Mortgage as il the rider were a part hereof.

n. rocection of Lemder's Security. 1T Borrower fails to perform the covenants and agreementy
conttined in this Mortgaze, or if any action or proceedings i commenced which materially affects Lender's
interest in the Property, Anvhwmbing, but not Hmited o, any proceeding brought by or on behulf of » priot
mortgagee, eminent demiis, solveney, code enforeement, or arrangements or proceedings involving a bankrujs
or decedent, then Lender at Lenter saption, upan notice (o Borrower, may make such appearances, disburse such
susny ad take such action s is necessary-to protect Lender's futerest, including, but not limited to, disbursement
of reasonable attorneys' feex and entry upon the Propenty to ke repairs.

Any amounts disbursed by Lender pursaant to this parageaph 6, with interest thereon, shall become
additional indebtedness of Borrower secured By bis Mortgage.  Unless Borrower and Lender agree o other terms
of payment, such amounts shalt be payable upon hotice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at e ate payable form time 1o time on outstanding principal
under the Agreetient.  Nothing contained in this paragraph 6 shall require Lender to incur any expense or tike
any action hereunder.

7. tspectivn.  Lender or its agents may wake or couse 1o be made reasonable entriex upon and
inspections of the Property, provided that Lender shall give Soirower notlee prior to any such fnspection
specifying reasonable cause therefor related to Lender’s interest in-tue Pronenty.

L] Condemmetion.  The proceeds of any award or elaint for danages, direet or consequential, it
contiection with any condemnation or other taking of the Property, or par Piereof, er for conveyance in liew of
condemnation, are hereby assigned an shall be paid to Lender. dn the eveirt sastatal or pactinl tking of the
Property, the proceeds shall be applied to the sums secured by this Morigage, switiihe excess, if any, paid (o
Borrower,

If the Property is abandoned by Borrower, or if after notice by Lender to Borrorver that the condemnor
offers 1o maks an award or seitle a claim for damages, Borrower foils to respend to Lenderwiialn 30 days afler
the date of =uch notice tmuiled, Lender is authorized to collect and apply the proceeds, ot Lendir’s option, cither
to restoration or repair of the Property or o the sums secured by this Mortgage,

Linless Lender and Borrower otherwise agree in writing, any such application of proceedi i« principal
shall not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change the
mmnsunl of such payment,

". Borrower Not Released.  Lixtension of the time for payment or modification of amortization of
the sums secured by this Morgage or any other term of the Agreement or this Mortgage granted by Lender to nny
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such
successor or refuse w extend time for payment or otherwise modify any term of the Agreement or this Morigage
by reason of any demand made by the original Borrower wnd Borrower's siceessors in interest,

10. Forbearance by Lender not @ Waiver  Any forbearince by Lender in exercising any right or
remedy under the Agreement or hereunder, or otherwise afforded by applicable law, shall not be o waiver of ot
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be n watlver of Lender's right to accelerute the maturity of the indebtedness
secured by this Mortgage,
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li Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to
any other right ot remedy under this Mortgage or atforded by law or equity. and may be exercised concurrently,
independently or suceessively.

{1 Nuccessors and Aszigns Bound, Joimt and Several Liability: Capiions.  The covenants and
agreements herein contiined shadl bind, and the rights hereunder shall inure 1o the respective successors and
assigns of Lender and Borrower.  All covenants and agreements of Borrower shall be joint and several.  The
captions and headings of the parapraphs of this Mortgage ate tor convenience only and are not to be used o
Interpret ot define the provisions hercof.

(RE Notice. Except for any notice required under applicable law 1o be given in another manner,
{n) any notice ta Borrower provided for in this Mortgage shall be given by mailing such notice by regular . 3
clasy mail, wldressed to Borrower at the Property Address or at such other adidresy as Borrower may osignate by
notice to Lepder as provided herein, and ¢hi any notice to Lender shall be given by centified mail, return receipt
requested o Loader’s address stated herein or 1o such other address as Lender may designate by notice 1o
Borrower as piovided herein, Any notiee provideit for in this Mortgage shall be deemed to have been given 1o
Borrower or Letid<evhen glven in the manner designate] herein,

14, avverning Law: Severability. This Mortgage shall be governed by applicable federal law and
the Taw of the State oFDlineds. i the event that any provision or chause of this Mortgage or the Agreement
conflicts with applicable Jiw/ such confliet shall not affect other provisions of this Mortgage or the Agreement
which can be given eflect withoutthe conflicting provistons, and to this end the provisions of the Mortgnge and
the Agreement are declared to besevedable.

15 Borrower’s Copy. Beniower shall be turnished a conformed copy of the Agreement and of this
Murtgage at the tine of execution or alier recordation hereot,

16. Revalving Crecdit Loan. " Vhic Mortgage is given 1o secure a revolving credit loan, and shail
seeure not only presently existing indebtednes, ander the Agreeinent but niso future advances, whether such
advancex are obligaiory or made at the option of the Lender, or otherwise, 1o the Expirmtion Dite or nv muy be
extended by Lender provided that in no event shall the Explration Date be exiendd beyond 20 yeurs from the date
bereof, tand nothing herein obligates Lender to grand any such extensiom) and any amounts (inchiuding by
cxtension) shadl upply 1o the same extent as 3t such future acvarices were made on the date of the exccution of this
Mortgage. although there pay be no advance made at the time o execution of this Morigage and although there
may be no indebtedness secuted hereby outstanding at the Hime ady ndvance is made.  The lien of this Mortgage
shall be valid as e all indebtedness secured hereby, including tature pavances, from the time of its filtng for
recordd In the recorder's or registrar's office of the county in which the Propeity is Tocated.  The total amoutst of
tndebtedness secured hereby may increase or decrease from time to e bt the total unpald balance of
indebtedness secured hereby (including dishursements which the Lender miay mzxe under this Morigage, the
Agreement, or any other document with respect thereto) at any one time oulstanding siall not exceed one hundred
fifty percent of the Muaximum Credit Line, plus interest thereon and any dishurscnionts made for pavment of
Gixes, special assexsments or insurance on the Property mnd interest on such disburserenss (i} such ndebiedness
being hereinnlter referred o ng the "mvimum amount secured hereby ™), This Mortgage shalv oe validh and have
priveity over all subsequent liens and enumbrances, including statory dlens, excepting ralely taxes and
ussesyments levied on the Property, 1o the exicnt of the maximum amount seeured hereby,

7. Fermination and Acceleration. Lender at s option may terminnte the aveilabitity ¢Uioans under
the Agreetment, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce ity rights under this Mortgnge if (@) Borrower fails to make any payment due under the
Agreement seeured hy this Mortgage, (by Borrower acts or fails to nct in o way that ndversely affecta any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender it the Property or
other security for the {ndebtedness seeured by this Mortgage, or (¢) any application, signature, information or
staterent {urnished by Borrower to the Lender or to others in conneetion with the transactions comemplated by
the Agreement iy found to be materially false. The Lender's sceurity shall be presumed to be adversely affected if
(ar all or any part of the Property or an interest thetein is sold, transferred, encumbered, or conveyed hy
Burrower without Lender’s prior written consent, excluding the creaton of a lien or enciimbrance subordinate o
ihis Mortgage, () Burrower faily to comply with any covesant or ngreement in this Mortgage or the Agreemeryt.
I it becomes necessary to enfuree or foreclose this Mortgage including by judicial proceeding, Lender shall be
entitled ta coliect all expenses of coliection, enforcement and foreclosure, including but not limited to reasotiable
Mtorneys lees, court costs and costs of documentury evidenee abstracts and title reports.

o
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I8 Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional security
hereunder, Borrower hereby assipns (o Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph (7 hereof or abandonment of the Property, have the right 10 collect and retain such
rents as they becoime due and payable,

Upon acceleration under paragraph 17 hereal or abandonment of the Property, and at any time prior to
the expirntion of any period of redemption following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and 10 collect the
rents of the Praperty including those past due. Al rents collected by Lender ov the receiver shall be applied first
to payment of the costs of management of the Property und colicction of rents, including, bul not limited to
receiver's fees, premiums on receiver's bonds and reasonable attarneys' fees, snd then to the sums secured by this
Mortgage. Lender and the receiver shidi be Hable to account only for those rents actually received.

19 Release.  Upon payment ol ail sums sccured by this Morigage and termination of the
Agreement, Lender shiall release this Mongage without charge to Borrower.  Lender shall pay all costs of
recordation, 1y, Fo the full extent allowed by the provisions of applicable lnaw, Borrewer hereby waives any
and all rights oX reaemption from sale under any order of foreclosure of this Mortgage on behatf of the Borrawer,
the Borrower's estuce anid all persons beneficially interested therein.

20, Warve: of Homestead.  Borrower hereby waives all rights of homestead exemption in the
Property,

[N WITNESS WHEREOE, Borrowst bas executed this Mortgage .
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ROBERY M BTRAWSER PATRICIA A STRAWSEBR

STATE Oy Q‘ [( z;é P )
¥ 8§
County m‘éA #kl ;gﬁ
ljl (L L a Notary Public in and for saidCounty, personally certify that the

above named persons, pers uliy known to me 10 be the same person(si whose name(s) is/are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged ‘that he/seh/they signed and
detivered the said instrument as his/her/their tree and voluntary act, for the uses ind pyrpases therein set forth,

ik

Given under my hand and notarial seal, this g_)z_ o?!l thay v
“QFFICIAL SEAL" ‘
ELOIS J. THOMPSON 3

%E‘C"‘L’ " ‘*QAEZ a My Cor@mNOSARERUBRIC, STATE OF ILLINOIS
Notary Public 1 e 4= My Commissian Expiras Fab. 23,2001
CONEIEPNIIINNEEINEPINI000S

‘This Instrument Prepared by acd should be returned Lo

Avondale Federal Savings Bank
BOO Rovseyelt Rowd

Building E, Suite 300 -ty e ¥
Glen Ellyn, 1L 601 M7 "\ ~
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