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THIS MORTGAGE ("Sccurity [nstruticny™) is given on resRuARY 13TH, 1997 S
The Mortgagor i  MONICA JOWES, A SPINSTER AW DUSHUN WORTHUM, A BACKELOR )

"

("Borrower"), This Security Instrument is given DEPENDABLE MORTGALE. 1He,

LESYETLE

which is organized and cxisting under the laws of  THe STATE OF 1HDIANA »and

whosc address 18 1400 TORRENCE AVENUE, SUITE #211
CALUNET CITY, ILLINOIS 40409 ("Lender™), Borrower awes Lender v principal sum of

SEVENTY FIVE THOUSAND ONE WUWDRED FIFTY AKD NO/100 Dollars (US. $ 75,150.00 )5
This debt is evidenced by Borrower's note dated the samc date as this Security Instrument ("Note"), which
provides for monihly payments, with the full debl, if not paid carlier, duc and payable on wmanck 157, 2027

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
inlerest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenanis and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hereby morigage, grant and convey t0 the Leader the following described property locaed in
COoK County, llinois:

LOT 12 1N BLOGK & IN CEPEK’S SUBDIVISION, BEING A RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 {EXCEPT
THE HORTH 1/2 OF THE NORTH 1/2 THEREGF) IN SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCLUDING VACATED STREETS THEREIN ACCORDING TO THE PLAT RECORDED AUGUST 13, 1905, AS DOCUMENT NO.
5691617, 14 COOK COUNTY, ILLINOIS.

Parcel ID #: 20-35-40%-023, voL: 21
which has the address of 7534 EAST 84TH PLACE CHICAGO {Street, Cityl,
[Hinois 60619 [Zip Code] ("Property Address");

TOGETHER WITH all the iinprovements now or hereafter erecled on the properly, and all casements,
appurtcnances and fixlures now or hereaiter a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowt: 2 tawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encunbrances of record,

THIS SECURITY INSTRUMENT combines uniform covépanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insam:nt covering real property,

Borrower and Leader covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay wiep dug the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inclvde in cach monthly payment,
1gcther with the principal and interest as set forth in the Note and any late charges, a sun for (a) taxes and special
assessments levied o to be levied against the Property, (b) leaschold payments or ground rents op iz Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mezigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also inciude either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a manthly charge instead
of o mortgage insurance premium if this Security Instrument is held by the Secreiary, in a reasonable amount Lo he
determined by the Secretary. Except for the monthly charge by the Secretary, tiese items are called "Escrow Iiems" and
the sums paid to Lender are called "Escrow Funds.”

Lender may, al any time, collecl and hold amounts for Escrow Items in an aggregale amount not 10 exceed the
magimum amount that may be required for Borrower’s escrow account under the Real Estaie Sctifement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), cxcept that the cushion or reserve permiticd by RESPA for unanticipated disbursements
. or disbursements before the Borrower's payments are availablc in the account may not be based on amounts due for the
Morigage iNSurance premium,
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I[ the amounts held by Lender for Escrow Ilems exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower {or the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time
are not sufficient to pay Lhe Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for alf sums secured by this Security Instrument. If Borrower
tenders w Lender the (ull payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instaliment items (), (b), and (c) and any morigage insurance premium installment that Lender has not become
gbligated to pay te the Secretary, and Lender shal! promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure safc of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instalimeats for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to themongage insuzance premiwm 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any ta'.es, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as ccaaired;

Third, to interest due-aneicr the Note;

Fourth, to amonization of the principal of the Note; and

Fifth, o late charges due undri the Note,

4, Fire, Flood and Other Hazp:a Insurance, Borrower shail insure all improvements on the Property, whether
now in existence or subsequently erecter, aghinst any hazards, casualties, and contingencies, including firc, for which
Lender requires insurance, This insurance-shea be maintained in the amount; and for the periods that Lender requires,
Borrower shal! also insure all improvements ¢o i Property, whether now in exisience or subsequently erected, against
loss by floods to the extent required by the Secreiaoy. All insurance shall be carried with companics approved by Lender,
The insurance policies and any renewals shall be he.d by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immidizte notice by mail. Lender may make proof of loss if not
madc promptly by Borrower, Each insurance comipany concerred s hercby authorized and directed to make payment for
such loss directly to Lender, instead of to Rorrower and to Lended jolatty, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (z) to the reduction of tac’indebiedness under the Now and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the pruceeds to the principal shall not extend
or postpone the due date of the monthly payroents which are referred lo in paipgreph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay ali onistanitiag indebtedness under the Note
and this Security Instrument shall be paid 10 the entity legally entitied thereto,

In the event of foreclosure of this Security Instrument or other transfer of tille to thz Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall nass o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Lrun Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the date ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notily Lender of any exicnuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Propenty or allow the Properly to deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may ke reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any materia) information) in connection with the
loan ¢videnced by the Note, including, bul not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f Lhis Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title o the Property, the leasehold and fee Gde shall not be merged
unless Lender agrees (o the merger in wriling.

6. Condemnation, The proceeds of any award or claitn for damages, diregt or consequential, in connection with
any condemnation or ather waking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the exten of the full amount of the indebiedness that remains unpaid unier the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first 10 any detinguent amourts applied in the order provided in paragraph 3, and then to
prepayment of prierzipal. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly paymenis, wisich are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds
Qver an amount requirea i0 pay all outstanding indebledness under the Note and this Security Instrument shall be paid to
the entity legally enlided Vmzto,

7. Charges to Borrewe~ and Protection of Lender's Rights in the Property. Borower shalt pay all
governmental or municipal chirges. fines and impositions that arc rol included in paragraph 2, Bormower shall pay these
obligations on time directly 10 the ertty which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lenoer's iequest Borrawer shall prompdy furnish to Lender receipts evidencing these
paymenis,

1f Borrower fails to make these paynents.ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seoyrity Instument, or there is a legal proceeding that may significantly
affecy Lender’s rights in the Property (such as o nenceeding in bankrupicy, for condemnation or te enforce laws or
regulations), then Lender may do and pay whatever is necessary o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insuri nce und other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapti shall become wn additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear Zatezest from the date of disbursement, at the Nole rate,
and st the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priorily ves this Security Instrumeny unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the lien-5i a manaer acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal (proceedings which in the Lender's opinion
operale o prevent the enforcement of the lien; or (¢} secures from the holderGf the licn an agreement satisfaciory o
Lender subordinating the lier to this Sccurity Instrument. If Lender determines that o7y sart of the Property is subject lo
a lien which may attain priority over this Security Instrument, Lender may give Borrowera notice identifying the lien,
Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within 10 Lays of the giving of notice,

8. Fees, Lender may collecs fees and charges authorized by the Sccretary.

%, Grounds for Accelerntion of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary, in the case of payment
defauits, require immediate payment in full of all sums sccured by this Security Instrument if:
{t) Borrower defaulis by failing 10 pay in full any monthly payment required by this Secu/1iy Instrument
prior 10 or on the due daic of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiny days, 10 perform any other obligations contained in
this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sceretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
otherwist transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has nol been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its righis with respect (10 subsequent evenis.
{d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 10 requirc immediae payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the
Secretrey.
{e) Tavrigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined to
be eligivle for insurance under (he National Housing Act within 60 days from the dale hereol, Lender may, at
its aption,-iequire immediate payment in full of all sums secured by this Security Instument. A writien
sitement of anv-athorized agent of the Secretary daed subsequent to 60 days from the date hereof, declining
o insurc this Secuuitv Instrument and the Nowe, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may nat be cxercisedd by Lender when the unavailability of
insurance is sclely duc 10 Lender’s failure 1o remit a mortgage insurance prernivm to the Sceretary.

10. Reinstatement, Borrower ha; 2aight to be reinstated if Lender has required immediate payment in full because
of Borrower's fallurc (0 pay an amount dwcunder the Note or this Security Instrument. This right applies even afier
foreclosure proceedings are instituted, Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's sccout corrent including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs anmd ressonable and cusiomary auomeys’ fecs and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Bomower, this Securily Instrument and the
obligations that #t secures shall remain in effect as if T.endor had not required immediate payment in full. However,
Lender is nol required (o permii reinstatement if: (i) Lencder has accepied reinstaiement after the commencement of
forcelosure proceedings within two years immediately prrecding the commencement of a current foreclosure
proceeding, (i) reinslatement will preclude foreclosure on diffesent grounds in the [vlure, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Insturaerit,

11, Borrower Not Released; Forbearance By Lender Not'a Waivor, Extension of the time of payment or
madification of amortization of the sums sccured by this Security Instrurient pranted by Lender 1o any successor in
increst of Borrower shall not operate 1o release the liability of the original Bortotier or Borrower’s successor in interesl.
Lender shall not be required (0 commence proceedings against any successor in fuwrest or refuse to extend ime for
payment or otherwise modily amortizalion of the sums secured by this Security Instument by reason of any demand
made by the original Borrower or Borrower's successors in inerest, Any forbearance by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Round; Joint and Severa) Linbility; Co-Signers. The coverunis and agreements of
this Sccurity Instrument shall bind and benefiv the successors and assigns of Lender and Borrswer, subject to the
provisions of paragraph 9(b}. Borower's covenants and agreements shall e joint and several, Aly Rarrower who
co-signs this Sccurity Instrument but does not exceute the Nole! () is co-signing this Sceurity Instaien only to
mortgage, grant and convey what Borrower's interest in the Property under the 1crms of this Security Instrument; (b) is
not personally obligated to pay the sums securcd by this Securily Instrument; and {c) agrees thni Lender and any other
Borrower may agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withowt that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated hercin or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicing provision. T this end the provisions of this Security Instrument and
the Note are seclared 1o be severable.

18. Borrov2¢’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16, Hazarcous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sudstanies on or in the Property. Borrower shali not do, nor aliow anyone else to do, anything affecting
the Property that is in v’clation of any Environmental Law, The preceding two sentences shall not apply 10 the presence,
use, or siorage on the Propacty of small guantitics of Hazardous Substances that arc generally recognized (o be
appropriate to normal resideiitid uses and o mainienance of the Property.

Borrower shall promptly give Zender written notice of any investigation, clair, demand, lawsuit or other action by
any governmental or regulatory agercy or privaie party involving the Property and any Hazardous Substance or
Envirormental Law of which Borrower hss acwal knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ¢r.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neccesary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substnces refined as toxic or hazardous
substances by Environmentil Law and the following substances: gasoline, kerosene, other flammable or toxic petroicum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Fnvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, sife’y or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coveaard and ngree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and translcis i Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the.reate and revenues and hereby dircets cach
icnant of the Property to pay the reats 1o Lender or Lender’s agents. However, prior to Lender's notice 10 Borrower of
Bormrower's breach of any covenant or agreement in the Security Instrument, Borrowwver shall collect and reccive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This nssignment of rents constitutes an
absohxe assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums sccured by the Sccurity Instrunicar; (b} Lender shall be
emtitled 1o collect and receive all of the rems of the Property; and (c) each tenant of the Property sliall nay all rents due
and unpaid to Lender or Lender’s agent on Lender's wnitten demand to the ienant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac. that would
prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afler giving notice of
breach to Borrower, However, Lender or a judiciatly appoinied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in f'u)l under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sceretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seM the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise
available to a J.ender under this Paragraph 18 or applicable law.

19. Releasz. Upon paymens of all sums sccurcd by this Security Instrument, Lender shall refease this Security
Instrument without ofiarge 10 Borrower, Borrower shall pay any recordation costs,

20, Waiver of Hones.end, Borrower waives al) right of homestead exemption in the Property.

21, Riders to this Security Tast-ument, If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covcnants of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreements of ‘this Security Instrument as if the rider(s) were a part of this Sccurity
[nstrument. (Check applicable box(¢s)). A

Condominium Rider L Crowing Equity Rider ] Other lspecify}
Planned Unit Developmens Rider L Cadunied Payinent Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms contained in this Securily Instrument and in any

rider(s) executed by Borrower and recorded with it.
Y ‘77 - }ZCC’('Q‘IL(/Q (Scal)

Witnesses:
»omcn Jonés -Borrower

Lot i/
N ;t/v(//’ (S

[USHUN WORTHUM { -Borrower

(Scal} (Seal)

-Borrower <Horrower

(Scal) (Seal)

Borrower -Bormower

ASeal) (Scal)

“odrwer -Bommower

STATE OF ILLINOIS, COOK County ss:
L, THE, UNDERS ! GNED , & Notary Zuklic in and for suid county and state do hereby certify

that  MONICA JONES, A SPINSTER AND DUSHUK WORTHUM, A HACHELOR

» personally known to me 10 be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged mat HE /SHE /THEY
signcd and delivered the said instrument 88 i synersrietr  (ree and voluntary act, for the uzee i fiurposes therein

sct forth,
Given under my hand and official seal, this 131 day of  repRUARY 1997

o

My Commission Bypizes? WOFFICIAL SEAL

-
SHELOMNDA C ¢ TATUM g Lo (e T

Notary public, Notary Public
‘ My gommission

.
Ay
R~
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