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THIS MORTGAGE ("Security Yistrument”) is given on  FEBRUARY 26 , 19
The mortgager is  CHRISTOPHER . BOTTORF AND REBECCA BOWEN, HUSBAND AND WIFE

LOAN NO. 14-1734

("Borrower").
This Security Instrument is given to  PLATINUGM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ;
which is organized and existing under the laws of ~*i% STATE OF ILLINOIS , and whose
address s 2200 HICKS ROAD, SUITE 101,
ROLLING MEADOWS, 11, 60008 ("Lender").
Borrower owes Lender the principat sum of  ONE HUNDRED EIGHTY-ONE THOUSAND AND 00/100

Dollars (U.8. $ 181,000.00 ). This debt is evidenced by Boriowier’s note daied the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, it not jaid earlier, due and payable on MARCH 1 ,
2027 . This Security Instrument secures (o Lender: (a) the repaymenit of the debt evidenced by the Note, with interest, and
all renewals, exiensions and modifications of the Note; (b) the payment of all othes sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance of 2orrewer's covenants and agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, 2rant and convey to Lender the following
described property located in - COOK Coumy, lilinois:
LOT 3 AND THE EAST 1/2 OF LOT 4 IN BLOCK 54 IN RAYENSWOOD MANOR BFING
A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE BENG
HAD TO THE PLAT THEREOF RECORDED MAY 12, 1909 AS DOCUMENT 4374218, IN
COOK COUNTY, ILLINOIS.

2|

PIN #: 13-13-123-005-0009, YOLUME 334

which has the address of 2841 WEST WILSON AVENUE CHICAGO
[ Strest] |City)
1Winois 60625 {"Properly Address™);
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, |T Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrumenl, Lender may give Borrower a notice identifying the lien. Berrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or

flooding, for which Lender requives insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires, ‘Thie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail not
be unrcasonably withheld, 1if Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insutance policies and rencwals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt natice to the insurance carricr and Lender.
Lender may make peoof of loss if not made promptly by Borrower,

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, i W< rostoration or repair is cconomically feasible and Lender’s security is not fessened. {f the restoration
or repair is not cconomically frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer winir 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insurance prosesds, Lender may use the proceeds (o repair or restore the Property or to pay sums sccured
by this Security Instrament, wheiber or noi then due,  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ogiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrowar's-right to any insurance policies and procecds resulting from damage to the
Property prior to the acquisition shall pass to Lende: 'othe extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Muintenance and Pretection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borower's principal residence within sixty days afier the execution of
this Security Instruntent and shall continue to oceupy the Properti as Borrower's principal residence for at least one year after the
date of occupancy, unless Lemder otherwise agrees i writing, wirich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Gor:ower shali not desiroy, damage or impair the Property,
altow the Property Lo deteriorate, or commil waste on the Property.  Borrower skall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faitii judgsren: could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in th< Property or other material impairment
of the lien created by this Secusity Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
(he loan application process, gave materially falsc or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in conncction with the loan evidenced by the Note, including, but ot 'imited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument-issn.a leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title 10 the Property, the feaselio’d and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding ihat may significantly affect Lender’s rights in the Property (suchas a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall becoime additional debt of Borrower secured by this Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice {rom Lender o Borrower requesting payment.

ILLINGIS - Single Famity - Fanrda Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 9190 r
Laser Forms Ing. (000} 446-3855
UFT #FNMA3014 1154 Page 30f6  Initials: g

’
L



UNOFFICIAL COPY




UNOFFICIAL COPY

8. Nlortgage Insurance. 17 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumicat, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases io be in cffect, Borrower shall pay the premiums required lo
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially cquivalemt morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twetlth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effeet. Lender will accept, use and retain (hese payments as a loss reserve in licu of mortgage insurance. Loss reserve
payaents may no longer be required, at the option of Lender, if mortgage insurnce coverage (in the amount and for the period.
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiwms reyuired {0 maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insuranse ends in accordance with any written agreement berween Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specilying reasonable cause for ihe inspeetion,

10. Condempsticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other zaking of any part of the Property, or for conveyance in licu of condemnation, arc hereby agsigned and
shadl be paid o Lender

In the event of a total zaking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, wath any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property imseriatcly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befers- the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be redvced by the amount of the proceeds multiplizd by the following fraction: (a) the total
amount of the sums securcd immediately Ueiose the taking, divided by (b) the fair market value of the Property immediately before
the taking, Any bulance shall be paid o Borroyr. \In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is-lass-than the amount of the sums sccurcd immediately before the taking, unless
Bortower and Lewder otherwise agree in writing orwaisss applicable law otherwise provides, the proceeds shail be applied to the
sums sccured by this Security Instrument whether or e e sums are then due,

If the Property is abandoned by Borrower, or if, afies notice by Lender to Borrower that the condemnor offers fo make an
award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender
is autherized to collect and apply the proceeds, at ils option, either o restoration or repair of the Property or 1o the sums secured
by. this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatioa of proceeds to principal shall not extend or postpone
he due date of the monthly payments referred to in paragraphs | and 2 o ¢hange the amount of such payments.

f1. Borrower Not Released; Forbearance By Lender Not o Waiver, Extession of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to puy successor in interest of Barrower shall
not operaie to release the liability of the original Borrower or Borrower’s successors xiiinterest. Lender shall not be required Lo
commence proceedings against any successor in interest or refuse to extend time for pavitera or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origingl Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f or preclude the exercise of any
right or remedy.

12." Successors nnd Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and zgosements of this Security
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provistans of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not exceule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrover's inferest in
the Property under the terms of this Security Instrument; (b) is not personally obligat:d to pay the sums secured by this Security
Insirument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Chorges, If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finadly inlerpreied so that the interest or other loan charges collected or to be collected in connection with the loan , ,
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to lhcc%
permited imit; and (b) any sums alrcady collected from Borrower which ¢xceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct payment 1o (X}
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge o
under the Note

¢
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~ TOGETHER WITH all the improvements now or hercalier erecied on the properly, and all easemrnts, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Securily Instrument,
All of the foregoing is referred to in this Security fnstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to morigage,
prant and convey {he Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants
and wiil defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveniants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal 2nd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ol and interdst on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds lor Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, untif the Note is paid in full, a sum (*Funds") for: (a) yearly 1axes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance prentiums; (d) yearly flood insurance premiums,
if any; (2) yearly moitgage insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums. These items ure called "Escrow ltems”,
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage [oan may requite for Boreswer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from 1ime to time, 12 U.S.C: § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, at any tims; collect and hold Funds in an amount not to exceed the lesser amount. Lender may
eslimate the amount of Funds due on the-uzais of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable law:

The Funds shall be held in an institution whese deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or in any F¢deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems, Lender may not charge Borrower for holding and zanlying the Funds, annually analyzing the escrow accoumt, or verifying
the Escrow ltems, uniess Lender pays Borrower interest cn the-Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 4 one-time charge fer an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides ntherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Bolrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on Gie Fuuds, Lender shall give to Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to the Fuadr and tke purpose for which each debit to the Funds
was made. The Funds are ptedged as additional security for all sums secured by this Securily Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by appliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ainnunt of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may se notify Borrowsr i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxe i the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrumnens, Lender shall promptly refund 10 Borrower any Funds
held by Lender. 17, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to iy 2ciuisition or sale of the
Property, shall apply any Funds held by Lender au the time of acquisition or sale as a credit against‘thc sums secured by this
Security Instrument. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note; sezond, (o amounts payable under paragraph 2;
third, 10 inicrest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may autain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal) pay these
obligarions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis 1o be paid under this paragraph, If’
Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shail prompely discharge any lien which has priority over this Security Instrument uness Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a mauner acceptable to Lender; (b} contesis in good faith the licn
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14, ‘Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires vse of anoiher method, The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail to Lender’s
address stated herein or any ather address Lender designates by notice to Borrower, Any notice provided for in this Security
instrument-shall be deemed to have been given io Borrower or Lender when given as provided in this parsgraph.

15, Governing Law; Severability, This Security Instrument shalt be governed by federal law and the faw of the jurisdiction
in which the Property is focated. In the event that ay provision ar clause of this Security Instrument or thi Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrumesnt and the Note are dectared to be severable.
16. Boirower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. '"Cransfer of the Property or o Beneficinl Interest in Borrower, [f all or any part of ihe Property or any interest in

i is sold or trans{erred (or if & beneficial interest in Borrower is sold or transferred anid Borrower is not a nitural person) without

Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of ali sums sezured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Sccurity Instrument,
If Lender excrcises this opion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

less than 30 days from e date the notice is delivered or mailed within which Borrows:r must pay afl sums sccured by this Security.

Insteument. 1 Borrowsi{ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
hy this Security Insinuvent without lurther rotice or demand on Borrower,

18, Borrower's Right o Reinstate, 1f Borrower meels certain conditions, Borrower shail have the right to have enforcement
of this Security [nstrument disteinued at any time prior to the earlier of: () 3 days (or such other period as applicable law may
specify for reinstatement) before altof the Property pursuant to any power of sale contained in this Security Instrument; or (b)

entry of a judgment enforcing this(Security Tnstrument.  Those conditions are that Borrower: (a) pays lender all sums which

would be due under this Security Iszirument and the Note as if no acceleration had occurred; (b) cures ary default of any other
covenins or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not linited 10,
reasonitble attorneys' lees; and (d) takes su<ir action as Leader may reasonably reyuire to assure that the lien of this Security
Instrument sha!l continue unchanged. Upou réinstatement by Borrower, this Securily Instrament and the obligations secured
hereby shall remain fully effective as if no accelcrativ had ceeurred.  However, this right to reinstate shall not apply in the case
of aceeleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer, Tz Note or a partial interest in the Note {together with this Security
[nstrument) may be sold one or more times without prior natice fo Borrower, A sab: may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due urder ‘he Note and this Seeurity Instrument. There also may be one
or more chinges of the Loan Servicer unrelated to a safe of the-New. 11 there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragraph-( above and applicable law, The netice will siate the name
andl address of the new Loan Servicer and the address 1o which paymenis chould be made. The notice wilt also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shail not cause or permil ihe jresence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anvaie else to do, anything afiecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall notupply to the presence, use, or storage on
the Property of smail quantities of Hazardous Substances that arc gencrally recognized Y be appropriate to normal residential uses
ang) to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, denwad, lawsuit or other action by any
governmental or regulatary agency or privaie party invelving the Property and any Hazardous hubstance or Environmental Law
of which Borrower has actual knowledge. if Borrower lcarns, or is notified by auy governmestal orregulatory authority, that
any rewmoval or other remediation of any Hazardous Substance aflecting the Propeny is necessary, Sorrower shall prompily take
all necessiry remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or kazurdous substances by
Environmental Law and the foltowing substances: gasoline, kerosene, other (Tammable or toxic petroleum producis, leXic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. /s used in this
paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o
heaith, safety or environinental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant andl agree as foliows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior 1o neceleration following Borrower’s breach
of aity covenant or agreement in this Security Instrument {but not prior to ncceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
() a date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure (o cure the defnult on or before the date specified in the notice mny result in ncceleration of the sums
secured by this Seeurity Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right o reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-
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: by. or defends against enforcement of the lien in, legal proccf-dings which in the Lender’s opinion operate to prevemt the.
enforcement of the lien; or {(¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the Jien to
this Security Instrument. if Lender determines that any part of the Property is subjecl o a lien which may attain pnori!y over
this Securily Tnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or

more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now cxisling or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shaif be maintained in the amounts and for the perieds that Lender
requires. Thie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails to mainlain coverage described above, Lender may, ai Lender's option, oblain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insufance policies and repewals shall be sccepiable to Lender and shalt include @ standard mortgage clause. Lender shall
have the right 1o hold (he policies and renewals. IV Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums snd renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may makeoruof of loss if not made promptly by Berrower,

Unless Lender an-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if tiic estoration or repair is economicatly feasible and Lender’s security is not lessened. [f the restoration
oF reuair is por economiceiy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Insteavient, whelher or not then due, with any excess paid o Borrower. If Borrower abandons the .

Property, o does not answer withis 30 days 4 notice from Lender that the insurance carcier has offered 10 settle a claim, then
Lender may colleet the insurance prececds, Lender may use the proceeds to repair or restore (lie Propcny or o pay sums secured
by this Sccurity Instrument, whether ozt then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or pestpone
the due dase of the monthly payments referred ta i paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrowar's-right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendsi <o, the extent of the sums secured by this Security Instrumem immediately
prior to the acquisition,

6. Oceupaney, Preservation, Maintenance and Protectben of the Property; Bocrower’s Loan Application; Leascholds,

Bortower shatl occupy, establish, and usc the Property as Borrower’s principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue o occupy (he Propenty at Borrower’s principal residence for at lcast one year afier the
dale of occupancy, unless Lender otherwise agrees in writing, whichi consent shall not be unreasonably withheld, or unless

extenualing circumstances exist whick are beyond Borrower's control. Gor.ower shall not destroy, dantage or impair the Propeny,

allow the Property Lo deteriorate, or commit waste on the Property. Barrower shall be in default if any forfeiture action or
proceeding, whether civii or criminal, is begun that in Lender’s good faiti judgmant could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceriing to be dismissed with a ruling that, in
Lendér's good faith determination, precludes forfeiture of the Borrower's intcrest in-ihe Property or other material impairment
of the lien ereated by this Security Insirument or Lender's security inferest. Borrower shait aise be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender

with any material information) in connection with the loan evidenced by the Note, inzluding, but :.0[ limited to, representations
concerning Borrower's occupancy of the Property as a prineipal residence. 1f this Securily Instrument.is #a a leasehold, Borrower

shall comply with all the provisions of the lease. 1} Borrower acquires fce title to the Property, the feaselole’ and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrca.nents contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Prepeny.  Lender's actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property 1o make repairs.  Although Lender may tuke action under this paragraph 7, Lender
does nal have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Sccunty
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromn the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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. ixistence of o default or any other defense of Borrower 1o aecelerution and foreclosure. 1f the default is not cured on or
©. 'before the date specificd in the notice, Lender at its option may requive innmedlate payment in full of all sums secured by
* this Security Instrument without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
.- shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
42 limited to, reansonable attorneys’ {ees und costs of title evidence.
‘ 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy Insitument
! to Borrower, Borrower shall pay any recordation costs.
: 23. Waiver of Homestead, Borrower waives all right of homestead exemprion in the Properly,
24, Riders to this Security Instrument. M one or more riders are execuled by Borrower and recorded! together with this
Wt Seecurity Instrument, the covenanis and agrecments of cach such rider shall be incorporatx into and shall amend and supplement
the covenants and agreemems of this Seeurity Instrument as if the rider(s) were a part of this Security Irstrument, {Check
applicable box{es)i

lz] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduateo Payment Rider D Planned Unit Development Rider m Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

D Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and cesorded with i,

Wilnesses:
£ /4” [.«-fﬁ{ / /]“ ']‘ 2 (Seah)
“H t‘ I-Q‘Lu 1. BO'I'l‘omif Borawar
X th [ (Seal)
R]‘ ar 4 PA BO“’[‘.N -Batiowar
(Seal)
-Botrowal
AvE (Seal)
-Boirawer
]
1Space Bolow Thia Ling For Acknowledgment)
STATE OF ILLINOIS, Cﬁf ) mmty 585
L 'ﬂ@ﬁu )( , a Notary Public in and foy sxid county and state,
do hcrcby CL lhdr iSlO R ’l‘ BOTTORF AND RLBLCCA BOWEN, HUSBAND AND WivE

, personally known 10 me to be the same person(s) whose name(s)
subscribed 10 the forepoing instrument, appearcd before me this day in person, and acknowledged that  THEY
signed and delivered the said instriment 4 ARE free and volumary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  26'TH day o[' FEK} UARY

My Commission c,\‘pi1" . “DFFLIAL SEAL
AUDREY SMITH
Notary Pubtic, State of 1linpis NS!\ Pubhc
My Commission Expires 31 {97

WW
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‘y LOAN NO. 14-1734
5

4 ‘ ADJUSTABLE RATE RIDER

E

% (1 Year Treasury Index - Rate Caps)

' TH!S ADJUSTABLE RATE RIDER is made this 26TH day of FEBRUARY , 1987 | andis.
t; incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
M Instrument ) of the same date given by the undersigned (e "Borrower") to sccure Borrower's Adjustable Rate Note (the "Note*)

PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINQIS CORPQORATION (the "Lender”)

of 1the same date and covering the property described in the Sceurity Instrument and locaied at:

2841 WEST WILSON AVENUE
CHICAGO, IL 60625 .
\Proparty Addrzss)
THE NOTE TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE £A™ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
EORROWER MUST ©@/.Y.

ADDITIONAL COVENANTS. In addicn 1o the covenants and agreements madie in the Security Instrumem, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rate of 22625  %. The Mote provides for changes in the interest rate and the
mondhly pay ments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGZS
(A) Change Daics
- The interest rate | will pay may change on the first day of MARCH 1 , 2002 | and on that day every [2th
month thereafier. Each date on which my interest rate could change is <attud.a "Change Date”.

{1 The Index

Beginning with the first Change Date, my interest rale will be based on an lrdex.” The "Index” is the weekly average yield on
United States Treasury securitics adjusted o a constant masurity of 1 year, as madearailable by the Federal Reserve Board, The
most recent *ndex figure available as of the dale 45 days before cach Change Date is ciilez ibe "Current Index”,

If the Index is no longer available, the Note Helder will choose a new index that is based, upun comparable information. The
Note Holder will give me notice of this choice,

() Caleulation of Changes
Before cach Change Date, the Note Holder will calculate iy new interest rate by acding
TWO AND SEVEN EIGHTHS
percentage poinis ( 2.875 %) (o the Current Index. The Note Holder will then round the result of this addition to the
ncarest one-cighth of one percentage point (0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount
will be my new inierest rate until the next Change Date.

The Note Holder will then determine (he amount of the monthly payment that would be sufficient to repay the unpaid‘w'
principal that I am expected to owe at the Change Date in full on the maturity dale al my new interest rate in substantially equal hX
paymenis. ‘The result of this calculation will be the new amount of my monthly payment,

{1} Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will nol be greater thap 9.625 % or less
than 5.625 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My -
intercs! rate will never be greater than 13.625 %.

;
0
W
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(5 Effective Dute of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new menthly payment

;¢ beginning on the {irst monthty payment date afier the Change Date until the amount of my monthly payment changes again,

() Notice v Changes
The Note Holder will deliver or mail (0 me & notice of any changes in my interest rate and the amount of my monthly

- payment before the effective date of any change. The notice will include information required by law to be given me and also the
i title and telephone number of  person who will answer any question | may have regarding the notice.

B. TRANSFER OF THIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Properiy or a Beneficial Interest in Borrower, I all or any part of the Properly or any intercst in it is sold
or transferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Leade: may, at its option, require immediate payment in full of all sums secured by (his Sccurity
fustrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied 1o Lender information

required by Lender to evaluate the ixiended ransferee as if a new loan were being made 1o the transferee; and (b) Lender

reasonably determines that Lender's securtty will not be impaired by the loan assumption and thai the risk of a breach of any
covenant or agreement in this Security Insireinent is acceptable to Lender,

To the extent penmitted by applicable law, Leager may charge & reasonable fee as a condition to Lender's consent 1o the loan
assumption.  Lender may also require the transfeice 1 sign an assumption agreement that is acceptable to Lender and that
obligates the transferee (o keep all the promises and agresinents made in the Note and in this Security Instrument. Borrower will
gonfinue 10 be obligiated under the Note and this Security Instreawnt unless Lender releases Borrewer in writing.

If Lender exercises the option to require immediate payment inill, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date \he'patice is delivered or mailed within which Borrower miust

pay all sums secured by this Security Instrument. 1f Borrower [fails 10/p<y, these sums prior to the expiration of this period,
Lender may invoke any remedics permitied by this Security Instrument witno.t-{urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cuhiained in this Adjusiable Rate Rider.

// /q_z// L [ i (Seal)
. «Borrower

(Seal)

-Borrower

U

{Scal)

+Boreowet

(Seal)

Borrower
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