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OPEN-END MORTGAGE
Account No. ///
. ; . ' " ]
THIS OPEN-END MORTGAGE (*Security Instrument') <ie-given on _FEBRUARY 24, , 1997 . The
morigager is _SAMURL MUNQZ AND MARIA LUZ MUNCT - MARRIED {'Bormower").
. (ndicalo marils stakis)

This Security instrument is given lo Amarican General Finance, Inc., v hich is crganized and existing under the Jaws of Delaware, and whose
addressis __ 17820 S. HALSTED HQMEWOOD, IL. 60438

A Winois {*Lender’). Borrawer may incur
indebledness 1o Lender in amounts fluctuaing from tme to time up to e principal sum of _FIFTEEN THOUSAND DOL
AND NO /100 U.Ss$ _15,0C0400 ), which amount constitutes the maximum

amount of unpar loan indebledness, exclusive of interes!, thereon, which is secure< uurer this Security Instument. This debl is evidenced by
Jorower's Revalving Line ol Credit Agreement and Disclosure Statement dated the saine "aie as this Security Instrument ("Nete'), which provid:-:
- morthly payir.ants, with the full debt, it not paid earlier, due and payable as provided in the Mote:, This Secufity instrumant secutes to Lender: ;
: rapayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and modifications; {b) the payment of all other sunt...
«ilh inlerest, advanced under paragraph 7 to prolect the securily of Ihis Security Instrument; (¢@v performance of Borrower's covenanls and
wyreamants undar tis Security Instrument and the Note; and (d) the unpaid balances of loan advances made after this Security Instrument is

lelivared to the recorder for record. For this purpose, Barrower does hereby morigage, warant, graui-and convey lo Lender with marte-ge
vovenants, lo srcwre the payment of the loregoing indebtedness of Bortower from time to time, the lolliwing dessribed propery located in
CCOK County, llinois: '

LOT 5 IN BLOCK 139 IN BLUE ISLAND (FORMERLY KNCWN AS PORTLAND) IN THE SCUTHWEST

1/4 OF SECTION 31 TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORE COMMONLY KNOWN AS: 2209 DES PLAINES AVE.
' BLUE ISLAND, IL. 60406

PIN # 25-31-365-001-0000

Prior Instrument Reference: Yolums

, Page

GZZVEELE



H

UNOFFICIAL COPY - °

TOGETHER WITH ailfme improvements pow or hereafte: erected on the property, and all easements, rightd, appurtenances, rents, royallies,
rineral, oil and gas rightsiand profits, water rights and stock and all fidwes now or hereatter a par of the properly, All replacemers and additions
shall alsa be covered by this Security Instrument. All of the foreqoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to marigage, grant and convey the

P:.penty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenarits that Borower wammants and wil defend
gunerally the titke lo the Property against ail claims and demands, subject lo any encumbrances of record.

COVENANTS. Bormower and Lander covenant and agree as follows:

1. Paymant of Principal and interest; Prepayment and Lale charges. Borrawer shall promptly pay when due the prinicipal of and interes! on the
sleb} evidenced by the I¥ate and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. At the request of Larder, Bomower shal begin making monthty payments into an escrow account for e
payment of yearly taxes, insurance and ather yearly charges imposed upon the Proparly.

. 3. Application of Payments, Unless applicable law piovides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in theiNote.

4, Chatges; Liens. Borowor shall pay al! taxes, assessments, chargas, fines and impositions attributable to the Proparty which may altain pofity
aver this Security Instmmg’;nl, and leasehotd payments or ground rents, # any. Bomower shall promptly fumish to Lender all nolices of amounts to b
- undar this paragraph; i Bomowet makes these paymenls directly, Bomower shall promptly furnish lo Lender receipls evidencing the paymenis.

Borrower shall promplly Zizshirge any lien which has priority aver this Security Instrument unless Borrower: (a) agiees in writing to the paymen

the obligation secured by the Y'eri in 8 manner acceplable 1o Lender; (bj conlests in good aith the fien by, or defends against enforcement of the

n in, legal proceedings. which ir Lender’s opinion operate lo prevent the enforcement of the lien or forfeiture of any part of the Propery; or (c)

«wures fram the holder of the lien ar agi2ement satistactory to Lender suborginating the lien to this Security Instrument. Il Lender determines tha:
'y part of the Property is subjec! to a ie’s Which may altain priority, over this Security Instrument, Lender may give Borrower a notice identifying the-
+an. Borrower shal satisty the fier: or take unv a1 mama of the actions set forth above within 10 days of the giving of notice.

5, Hazard Insurance. {Bonower shall keep tha improvements now exising o heseatter erected on the Properly insu -d against loss by fire,
wa.ards included within the term extended coverans®. and any other hazards for which Lender requires insurance. ~ his thsurance shall be

nainiained in the amounts and for the periods that Lenue: requires. The insurance camier providing the insurance shall be chosan by Bomower
subject fo Lendar's approval which shall not be unveasanably viisheld.

All insurance poficies and renewals shall be acceptable tu. Lender and shail inciude a standand morigage clause. Lendet whail have the digh: -
tuid the policies and rengwals, ! Lender requires, Borrower shall premptly give lo Lender all receipts of paid pramiums and renewal notices. in liv
g:enl of loss, Borrower shall give ptumpt notice to the insurance zamar and Lender. Lender may make proof of loss if nol made proraptly by

rrower. :

Unless Lender and Bém:wer otherwise agree in writing, Irsurance proceeds shall be applied to restoration of repair of the Property ¢ maged,
i restoration of repaif is economically feasible and Lende-’s security is nc! lessened. H the resloration of repair is not economiically ‘sasible «

der's security would be lessened, the insurance proceeds shail be applied to (ne sums secured by this Security Instrument, whether =7 ant ther
-2, with any excess ﬁqid fo Borrower, N Borrower abandons the Property, o oeas nol answer within 30 days a nolice from Lendur that the
st tnce carrier has offered lo seltle a claim, then Lender may collect the insurance prucceds. Lender may use the proceeds Lo repair or restore the

ety of lo pay sums secured by tis Security Nole whether or not then due. The 30-day pannd will begin when the notice s given.

Unlass the Nate provides otherwise, any appfication of proceeds lo principal shall not exteid of pretpone the due date f the monthly payments
stied fo in paragiphsi1 and 2 or change the amount of the paymenl.  under paragraph 18 the Propenly is acquired by ender, Bamower  righ
s ahy insurance policies‘and proceeds resulting from damage to the Proparty prior to the acquisition shaf nass lo Lender tu the extent of the -ums
secured by this Securily Instrument immediately prior to the acquisition.

E. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiaptally change the Property, allor the
ag- 1ty to deleriotate of commil waste. f this Security Instrument is on a leasehold, Borrawes shall comply wih the oiuvisions of e iease, . | il

o110 #ef v.quires [e litle 1o the Property, the laasehold and fee title shall not merge unless Lendsr agtees to the metjer in writing,

7. Protection of Lander's Righls in the Property; Mortgage Insurance. It Berower falls to perform the covenants and 2 greeinents containec : thiz

cutlty Instrument, of ther is a legal proceeding that may significantly atfec! Lendar's's fights in the Property (such as ¢ rrugreding in bankiupicy.

+bate, for condemnation of lo enforce laws or regulations), then Lender may do and pay for whatever is necessary to prolect the value « ' the

% ety ind Lender's rights in the Property. Lender's actions may include paying any sums securad by a lien which has prioriy av, this S uity

i UM, eppearing in coutt, paying reasonable attomeys' fees it and as parmitted by applicable law, and entering an the Propery Irsiake repairs.
Although Lendet may laige_action under this paragraph 7, Lender does nat have to do so.

- Any amouns dishursed by Lender under this paragraph 7 shall become additional debt of Bomower sacured by this Sect: ity Instrument. Unless

canower and Lender agfee to other terms of payment, these amounts shalf bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, vpon notice from Lender to Borrower requesting payment.

i Lender required marigage insurance as a condtion of making the loan secured by this Security Instrument, Borrewer shall pay the premiums

equited to maintain-the’ insurance in effect unli such time as the requirement for the insurance terminates in accordance with Bomower's and
“Lender's writien agraamént of applicable law.

8. Inspection, Lendetior its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bomower ntice =1 the
tima of or prior to an inspection specitying reasanable cause for the inspection, '

8. Candemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any condemnalion of ¢*a - n
al any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

I Ihe even of a total taking of the Property, the proceeds shall be applied to the siums secured by this Secutity Instrument, whether ot not then
1ue, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in wriling, the
ums secured by this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the following lracticns: (a) the tolal ame:nt of
the sums secui wd immediately before the taking, divided by (b} the fair market value of the Property immediately before Lhe taking. Any balance shall

be paid to Bomower. j, o
' A Lﬂ‘:
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i Itthe Property Is abandened by Borrower, or i, after notice by Lender ta Botrowar ihat the condemmnor offe!s to make an award o settie a claim for
+ ..damages, Bomowerfails to respond o Lender within 30 days afler the date the notice is given, Lender is authorized ‘o coflect and apply the
* proceeds, at s opion, either to rastoration of repai of the Property or to the sums secured by this Security instrument whether of ol then due.
-+ Unfess the Note provides atherwise, any application of proceeds lo principal shall not operalé lo releasa the liability of the original refemed ta in
4 paragregs 1and 2 or change the amount ¢f such p:gmems.
+ & 10, Borawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the sums
-4 sacured by this Securtty instrument granted by Lender fo any successor in interast of Borrower sha¥l not operate to releasa the Jability of the original
* Borrawer of Barrower's successors in interesl. Lender shall nol be requited lo commence proceedings against any succesuor in intersst or refuse to
- extend for pagmenl or otherwise modify amortization of the sums sacured by this Securty instrument by reasom any demand made by the original
- Bomower or Borrower's successor in interest, Any forbearance by Lender in exercising any right or remedy shali nat be a waive of or preciude the
exercise of any righ! o remedy.

11, Successors and Assigns Bound; Joint and Several Liebility; Co-signers. The covenants and agreements of this Security instrument shall bind

and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several. Any Botrowet who co-signs this Security Insirument bul does not execute the Note: é:l:i:; co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the lerms of this Security Instrument; (b) is net
personally obligated lo pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Bomower may agree to extend
modily, forbear or mak- aii accommodations with reqard to the tamms of this Security Instrument or the Note without that Borrower’s consent.
12, Loan Charges. If e loan secured by this Secunty Instrument is subject 1o a law which sets maximum loan chatyes, and that law is finally
interpreted so that he inlcre’-or other loan charges colfected or to be collected in connection with the loan exceed the parmilted fimits, then: (aj any
such loan charge shall be rodurcd by the amount necessary to reduce the charge lo the permitted limit; and (by any sums already collected fram
Borrower which exceeded pe:mitr-limits will be retunded lo Bomower, Lender may chcose lo make this refund by reducing the principai owed
under the Note or by making a direct uvment to Bofrower.

13. Noticas. Any nolice lo Borrowss providad in this Security Instrument shall be given by deiivering it or by mailing it by first class mail unless
applicable law requires use of another malncd. The notice shall be directed 1o the Property Address or any other address Borrower designates by
notice to Lender, Any notice to Lendar shall be £ivan by first class mail to Londer's address stated herein or any other addiress Lender designates by
mm iBuﬂr}r;mm}r. Any Rotice provided for in (bis | «cunty Instrument shall be deemed lo have been given ta Barower or Lender when given as

rovided in this paragraph.
P 14, Governing Law; Severabllity, This Security Inshumend shal) be governed by federal law of the jurisdiction in which the Properly is jocated. In
the event that angepmvision of clause of this Secunty irstrmen) of the Note confiicts with applicable law, such canfiict shall rot affact other
rovigions of this Security Instrument or the Note which can e givn effect without the conflicting provision. To this end the provisians of this Security
nstymant and the Nole are declared to be severable.

15, Bomrower's Copy. Borower shall be given one conformed cojy of fhe Nole and of this Security Instrument.

16, Trangler of the Property or a Beneficial Interast in Bomower. % ator any part of tha Property or any [nterest in il i3 sold or ranslered (or, f a
beneficial interest in Bomrower is sold or transferred and Bormower is not & paiutal person) without Lender's prior writlen consent, Lender may, at iis
option, requite immediate payment in full of all sums secured by this Secunty irzirument. However, this option shall not be exercised f the exercise
of this option by Lendet is prohibited by federal law as of the dala of this Securiy !t ument.

i Lender exercises this option, lender shall give Borrower notice of acceleration, Tn> notice shall provida a pariod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secur.d by this Security Instrument. 1 Borower fails to pay these
gt;ms prior to the expiration of this period, Lender may invoke any remedias pemitied Sy tis S=ourity instrument withou further notice or demand on

fmower. .

17, Borrower's Bight to Reinstale, To the extent tequired by applicabla law, Barawer may hr/a the right to have enforcament of this Security
Instrurnont discontinued, Upon reinstatement by Borrower, this Sacurity Instrument and the obligeti 2 secured thereby shall remain fufly effective as
if no acoeleration had occurred, -

18, Acceleration; Remedies. Except as provided in paragraph 16, f Borrower is in delault due to the sccumence of any of the events of default
provided in the *"DEFAULT; TERMINATION AND ACCELERATION BY LENDER® provision of the Nete ant! » sudicisl Foteclosure Proceeding has
commanced, Lender shall give Borrower notice specifying: (a) the delault; (b} the action cequired to cure the detault; (v, 3 date, not less than 90 days
frem the date the notica is given to Bomowar, by which the default must be cured (unless & court having juriscichot. of.a foreclosura proceeding
involving the Property; shall have made an express written finding that Bomower has exacised Banower‘] fight lo.celr.zle the same morigage

within the five (5) years immediately preceding the finding; and {d) that failure to cure the default on or befare the dale =#2fied In the notice may
result in acceleration of the sums secured by this Secunty Instrument, and sale of tha Property. ff the default is nat curod on-or befote the date
*specified in the notice, Lender at its oplion may require immediale payment in full of all sums secured by this Sacurity Instinient without furthes
demand, Lender shall be entitied to coliect all expenses incumed In pursuing the remedies provided in this paragraph 18, incliding, but not limited to,
reasonable attomeys’ fees if and as pemitted by applicable law and costs of title eviderce.
18. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonmeni of the Pmpertr, Lander (by judiclally
0

STA A% FXS

appolnted receiver) shall be entitied to enter upan, take possession of and manage the Property and to collect the rents of the Praperty includi
those past due, Any rents collected by Lender or the raceiver shall be applied first lo payment of the costs of management ot the Property
collecbon of tents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable atiomays’ feas # and as pemmitted by
applicable law, and then to the sums secured by this Security instrument. Nothing herein conlained shall be construed as constituting Lender a
"mortgage In possession,’ unless Lender shall have entered into and shall ramain i actual possession of the Property.

20, Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security instrument, Borrower sheil pay
any fecordation cosis but shall not be required to pay any other chaiges,

21. Advances lo Protect Security. This Security Instrument shall secure the unpaid bakince of advances made by Lender, with respect o the
Property, for the payment of taxes, assessments, nsurance premiums and costs incurred for the prolection of the Property.
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BY SIGNING BEI.dW Borrowor accepta and agress to the terms and coveriants contained in tis Secunly instrument and exprosy’y releases and
waives Borowers gt of homestead in the Property, By signing below, \the spouse of Bomowa, has
alsoemummMmmmopummammandmmmg(mmmwmmuandmw)awmms
fights nfhom:tudhtﬁprdpmy

Winesses;

%ﬂ%/fjj%/%\) ,!égﬂ” st e, *-—-E. _ (Gea)
{printor tybe name belaw line} SLAGER Bomower  SAMUEL MUNOZ
Q?mw?CMfW@ (e Q@eé(@@z?% _

{printortypename below %) 1 quAEL, casTANEDA B! vaRTA Lz N0

STATE OF LLINOIS, COUNTY 57 _

), __ELAINE E,:SPERA A & Notaty Public in and for said County and State, do hereby certily thal

‘ o HIS WIFE
{ mwwm e &3 emband, ackl 16 Wit afier Wiw's )

pomnﬁlykmwnbmhbemawnepemn whose name_S__— __ subscribed fo the foregoing inetrument, appeared before me this_24'TH
day of__ FEBRUARY , 1997 in yerson, and acknowiedged tat _The Y _signed and delivered the said
 instumentas___ THETR free and voluntaly act, fur .6 uses and purposes therein set forth,

{biatheiq

Gmnmwnamwmm this __24THdayol___ FEBRUARY AD.__97.

{SEAL} ' QFFICIAL SEAL
M Commission expire: - ELAINE E SP . Cf*“/ %WM;; ﬁﬂﬂﬂ

10499 NOTARY PUBLIC, STATE OF ILLINDIS
MY-COMMISSION EXPIRES: 08598

SEPTEMBER -i

-
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