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MORTGAGE LOAN NO: 459252201

THIS MORTGAGE ("Security Iostvument”) is givenon - February 21, 1997 . The morigagor is
Philip Grifford and Michelle Grifford, his wife

p0

("Borrower"}. This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsylvania , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham, A %9044
("Lender"). Borrower owes Lender the principal sutn of

One Hundred Twenty Eight Thousand Eight Hundred and 00/100
Doilars (U.S. $ 128,800.60 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instremen; ("Note"), which provides lor monthly -

payments, with the full debt, if' not patd earlier, due and payable on March 1, 2027 . This Sccurity
Insirument secures 1o Lender: {w) the repayment of the debt evidenced by the Note, with‘nercst, and all renewals, extensions
and modifications of the Note: (b) the payment of all other sums, with interest, advanced woer paragrapk 7 to protect the
security of this Security Instrument; and (c) the performance of Borrowsr's covenants and agriemints under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveyo iender the following
described property located in Cook County, Hlinois:
The West 140 Fee:t of the Horth 60 Feet of Lot 5 in Arthur T. MclIntosh anc

Company's Forest Ridge Farms, a Subdivision of the West 1/z of the

Southeast 1/4, also of that part of the Southeast 1/4 of the Southeast 1/4

lying Nertherly of the Northwesterly line of right of way of Chicago, Rock

Isiand and Pacific Railway in Section 16, Township 36 North, Range 13, East

of the Third Principal Meridian, in Cock County, Illinois.

Tax I.2. Number: 28-16-411-036-0000

which has the address of 15733 S Lamon Avenue, Oak Forest {Sireet, Ciry),
Nlinois 60452 {("Property Address");
{Zip Cade}
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
GMACM - CMS.0012.1L (95086) Form 3014 9/90
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5. Huzued or Property Insurance. Borrower shall kecp the improvements now existing or hereaftes erecled on the-
Propetty. .insured against loss by fire, hazards ingluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perfods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shatl include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and rengwal notices, In the event of loss, Borrower shall give prompr notice to the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the restoration or
repair is not economicatly feasible or Lender’s security would be lessened, 1he insurance proceeds shall be applied to the sums’
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does.iat “nswer within 30 days a notice Ifrom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of {0 pay sums
secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and coriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragrapk 21 the Property is accwired by Lender, Borrower's right to any insurance policics and proceeds resulting from.
damage to the Property prior o the-scquisition shall pass 1o Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Nhantenance and Protection of the Property; Borrower’s Loan Applicatlon,
Lensehelds, Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence within sixty days after the
cxecution of this Security Instrument and shalt convim'e to occupy the Property as Borrower's principal residence for at Jeast one
year after the date of occupancy, unless Leder otherwis2 sgrees in writing, which conseni shail not be unreasonably withheld,
or unless extenuating circumstances exisl which are beyGud Borrower's control, Barrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thavin Lender’s good faitl judgment covld result in forfeiture of the
Properiy or otherwise materially impair the lien created by this Securiay Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Ly cuvsing e action or proceeding to be dismissed with a ruling’
that, in Lender's good faith determination, precludes forfeiture of the Buirower’s interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's seruiity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or innccuraté information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidepced by the Note, including, but not limited
to, representaions coneerning Borrower's occupancy of the Praperly as a principal résicence. If this Security [nstrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. [f Borrower acauires fee title to the Propery, the
teasehold and the fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ia the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ih=u Lender may do and
pay for whatever is necessary to protect the value of the Propesty and Lender's rights in the Property /tender's actions may
include paying any sums sccured by a lien which bas priority over this Security Instrument, appearinp<in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed Ly Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment,

8,  Mortgage Insurance, {f Lender requited mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent 0
the cost to Borrower of the morigage insurance prwtousiy in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent martgage insurance coverage is not available, Borrower shalt pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

y 17.. Transfer of the Property or a Beneficial Interest in Borrower. 1f al! or any part of the Property or any interest in it
¢ is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

s Lender's prior wrilten consent, Lender may, at its option, require immediate paymem in full of ail sums secured by this
5 Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
+4 of this Security Instrument.

7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a peried of ot

S less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this

i Security Instrument. If Borrower fails (o pay these sums prior to the expiraticn of this period, Lender may invoke any remedies

permmed by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any defaul! of any other covenants or agreemenis; () pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited t4 -reasonable antorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shali.costipue unchanged, Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerationwidler paragraph 17.

19. Sale of Note; Change of Loin Servicer. The Note or a partial interest in the Note (together with this Security
Instrureent) may be sold onc or more times wathart-orior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly paymerts due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unselated to a'sal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notics of the change in accordance with parazrzph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicy paymenis should be made. The notice will also contain any other
information required by applicable law.

20, Hnzardous Substunces. Borrower shall not cause ur-premit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall nct/ds, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedizg (wo sentences shall not apply 10 the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thav‘are enerally recognized 1o be appropriate 10 normal .
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, ciim, demand, lawsuit or ather action by any
governmental or regulatory agency or privale party involving the Prnpuly and any-Hzzavdous Substance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, vt is notified by any goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neczicary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are 1hose substances defined as 1ssic o= hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi: peiroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Prorcity is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shatl specify: (a) the default; (b) the action required fo cure the default;
{¢) n date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that Faflure to cure the default on or before the date specified In the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shahl further
inform Borrower of the right to reinstate sfter accelerntion and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER 1oAY ¥o: 459252201

(1 Year Treasury Index - Rate Caps - 6 Month Change Date)

THIS ADJUSTABLE RATE RIDER is made this 21st day of February '

1997 , and is incarparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Decd (the “Security Insirument”) of the same date given by the undersigned {the "Borrower”) to
secure Borrower's Adjustable Rate Nate (the "Now™) to

GMBC Mortgage Corporaticn

(the *Lender”) of the sapwe<late and covering the property described in the Security Instrument and located at:

15733 s Lamon Avenue, fak Forest, IL 50452
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAii CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUSY FAY,

ADDITIONAL COVENANTS. Iu addition w0 the eovenants and agreements made in the Security
Instrument, Borrower and Lender [urther covenant and agree as feiinws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE:
The Nate provides for an initial interest rate of 5,500 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanpe Dates

The interest rate [ will pay may change on the first day of September , 1997 '
and on that day every 6th month thereafter. Each date on which my interest rate could charge i called a "Change
Daie."

(B) The Index

Beginning with the first Change Date, my imerest rate will be based on an Index. The “lndex’ is *hz weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index tigure available as of the date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(Cy Caleulation of Changes

Befor: each Change Date, the Note Holder will calcutate my new interest ruie by adding Three

and 125/1000 percentage points ( 3.125 %) to the

Current Index. The Note Holder wifl then round che result of this addition 1o the nearest one-eighth of one

MULTISTATE ADJUSTABLE RATE RIDER - 6 MQi1 YR TREAS. - FNMA/FHLMC Uniform inst  Form 3111 3/85 {Mod B/96)
GMACM - CRM,0859.NCARM {3808) Fage 1ol 3 lnl!iam;‘@_/@
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LOAN NO: 455252201

R
T’

Sy

4
.::}
" BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider.
xM (Seal) g
Gry foﬂ -Boerrower »
L//f /7 I///éﬁ ; /'ZH_//;/Z/'( (Seal) &
Michelle Gr:.ffcrq,-f' _Borrower :3
(Seal) g
-Barrower
{Seal)
-Borrower
[Sign Original Only]
GMACM - CRM.0B59.NCARM (9608) Page 3 of 3 6 MO/1 YR TREAS. Form 3111 3/85 {Mod 8/96)
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