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NMCTGAGE

THIS MORTGAGE IS DATED FEBRUARY 22, 1997, bitween JAMES G. GORDBA and RENE Y. DOROBA, HIS
WIFE, IN JOINT TENANCY, whose address is 5315 W, (LELAND, CHICAGO, IL 60630 (referred to below as
“Granter"); and First American Bank, whose address is 2015, State Street, P.O. Box 307, Hampshire, 1L
G0140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murigao=2, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described eal property, together with all existing or
subsequently erected or affixed buildings, improvernents and fixtures; @il easements, rights of way, and
appurtenances; all water, water righls, watercourses and ditch rights (inciudiap-stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real projienty, including without limitation
all minerals, ofl, gas, geothermal and simitar matters, located in COOX County, State of llinois (the "Real
Property"):

ALL OF LOT 45 AND THE EAST HALF OF LOT 50 IN STEVER'S JEFFERSON P2 SUBDIVISION OF
THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAS™ OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addresa 8 commonly known as 5315 W, LELAND, CHICAGO, IL. 60630. The Real
Property tax identification number is 13-16-113~012-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renls.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United Staies of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortigage.

Grantor. The word "Grantor" means JAMES G, DOROBA and RENE Y. DOROBA. The Grantor is the

mortgagor under this Mortgage.
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Gusranior. The word "Guarantor” means and includes without fimitation each and ali of the guarantors,
sureties;i and accommodation parties In connection with the indebtedness.

Indebtedness. The word “Indebtedness” means al principal and interest payable under the Note and any
amountsﬁ expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $20,000.00,

Note. Tfhe word "Note" means the promissory note or ¢redit agreement dated February 22, 1997, in the ‘
original principal amount ot $20,000.00 from Granter to Lender, together with all renewals of, extensicns of, {
modiﬁcati;ons of, refinancings of, consolidations of, and substitutions. for the promissory note or agreement. {
The interest-raie on the Note is 8.400%. The Note is payable-in 84 monthly payments of $316.60. The
maturity date us this Mortgage is March 6, 2004,

Parsonal, Propeity The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property ‘nuw or hereafter owned by Grantor, and now or nereafter attached or affixed to the Real
roperty; together witl; 2!l accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propenty, and tonether with all proceeds (including without limitation ali insurance proteeds and

refunds of premiums) frein 2oy sale or other disposition of the Property.

Property. | The word "Propeysy” means tolléctively the Real Property and the Personai Property.

Real Prope&. The words "Ruzal Property” mean the property, interests and rights described above in the

"Grant of Morigage" section,

Rents. The word "Rents” means all sresant and future rents, revenues, income, issues, royaities, profits, and

other benefits derived from the Propen.

THIS MORTGAGE, INCLUDING THE ASSIGNNENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO ScCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCA UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANI? PERFORMANCE, Exce?t as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mertgage as they become due, aic chall strictly perform all of Grantor's obligations
under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gramo' agrees that Grantor’s possession and use of
the Property shall be governed by the fellowing provisions:
Possession and Use. Until in default, Grantor may remain in pussession and control of and operate and
manage theiReal Property and coffect the Rents.
Duty to Maintain, Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nce commit, permit, or sutfer any

stripping of or waste on ar ta the Propesty or any portion of the Property. Without linuiting the generality of the (&
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, 2ny timber, minerals }

(including ollé;and 0as), soil, gravel of rock products without the prior writtén consent o1 Lerder. pa
DUE ON SALE -; CONSENT BY LENDER. Lender may, at its option, declare immediately cue' and payable all ;:f

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any 3
part of the Real Property, or any interest in the Real Propernty. A "sale or transfer” means the conveyance of Real
Property or any; right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
heneficial interest in or ta any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property [nterest. |t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-~five percent (25%) of the voting stock, partnership interests
or fimited Hability company [nterests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

Iq%ggéﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againSt or on account of the Property,
and shail pay when due all ciaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all fiens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing




wam  UNOFFICIAL COPY

. Page 3
: Loan No 20097820555 (Continued)

indebtedness refarred to below, and except as otherwise provided in the following paragraph.
H &RRP;HTV DAMAGE INSURANCE, The foliowing provisions relating to insuring the Property are a part of this
ortgage.

Mainienance of Insurance. Grantor shal) procure and maintain policles of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering afl
’ Improvements on the Real Property in an amount sufticient to avoid application of any coinsurance clause, and
! with a standard morigagee clause in favar of Lender, Policies shall be writien bhr such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancetied 0or diminished without a
4 minimum of ten (10) days' prior writen notice tg Lender and not contalning any disclaimer of the insurer's
: liabliity tor tallure to glave such notice, Each insurance palicy also shall include an endorsementﬁprowdlng that
b coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
! other person. Should the Real Property at any time bacome located in an area designated by the Director of
the Federal Emergen%y Management Agency as a special fiood hazard area, Granior agress to obtain and
maintaln Federal Flood' insurance for the full unpaid principal balance of the loan, up to the maximum poficy
Hmits set upser the National Ficed Insurance Program, or as otherwise required 'by Lender, and to maintain
such insurancy for the term of the joan.

Apf)llcaiim of Proneeds. Grantor shal) prog‘)ftlé notig' Lender of any loss or damage to the Property if the
estimatet: cost of :P('Jair or replacement exceegs $1,000.00. Lender may make proof of loss it Grantor fails to
do so within filteen (351 days of the casually. Whether of not Lender's securlty is impaired, Lender may, at its
i election, apply the proceeds to the reductian of the Indebtedness, payment of any llen affecting the Property,
R of the restoralion and repal; of the Property,

EXPENDITURES BY LENDER. it Grantor fails to comply with any provision of this Mortgage, including any

i abligation to maintain Existing indetiedness in qood standing as required befow, or if arg action or praceeding (s 1
rfl commenced that would materlally w¥ar. Lender's Interests jn the Property, Lender on Grantor's behalf may, but
shall nat be required to, take any action riat Lender deems appropriate, Any amount that Lender expends’in so
& doing will bear interest at the rate pravidid for in the Nole from the date Incurred of paid by Lender to the date of

i repayment by Grantor, All such expenses, a* Lender's option, will (a) be payable on demand, {b) be added to the

i baiance of the Note and be apporijoned armeeg and be payable with any instaliment payments to become due
' during either fr} the term ot any applicable i 'slirAnce agaﬂcy or AH} the remajn!ngrterm of the Note, or (¢} be

treated as a ballcon payment which will be due ar. payable at the Note's maturty, This Mortgage aiso wilt secure

i payment of these amounts. The rights provided for in fiis 'paragragv shall be in addition 10 any other nghts or any
. remedies to which Lender may bé entitied on account of the default, Any such action by Lender shalf not be
L consirued as curic:g the default so as 1o bar Lender from any remedy that i Stherwise would have hag,

hvxgr?FéANTY; DEFENSE OF TITLE. The following provisions re.ating to ownership of the Property are a part of this
gage.

Titte. Grantor warrants that: (a) Grantor halds good and rfzrketabie title of record to the Property in fee

simple, free ard clear of all liens and encumbrances other tharinose get forth In the Real ProPerty descri?tion A}
or in the Existing Indebiedness section betow or in any titte insurznce policy, title report, or final title opinion ek
issued In favor of, and accepted by, Lender (n connettion with t)is Mongage, and  (b) Grantor has the full o
right, power, aiid authority to execute and deiiver this Morigage to Lendzr, b
Defense of Titie, Subject to the exceation in the paragraph above, Grarior warrants and will foreves defend o3}
the thle to the Property againsi the iawful claims of all parsons. N
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing &

indebledness") are a part of this Mortgage.

Exlsting Lien. The lien of this Morigage securing the Indebtedness ma¥s be secandary and inferior to the fien
securing nayment of an exjating obligation to BANK UNITED OF TEXAS FSB. The &xiging obﬂgauon has a
current rrlt'acmal balance of approximately $160,000,00 and is in the origina) principal arwunt of $161,600.00.
The rdlig-tion has the foliowing payment terms:  monthly instaliments of principal and. iniarest. Grantor
expressh’ covenants and agrees 10 pay, or see to the payment of, the Existing Indebtedness and to prevent
anr defuull on such indebtedness, anry default under the instruments evidencing such indebtedness, or any
detault under any security documents for such indabtedness,

Detault, !f the nayment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing ‘such Indebledness, or should a default occur under the
instrument secuing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of Lenider, the indebtedness secured by ihis Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE, if Grantorkfays all the Indebtedness when due, and otherwise performs all the obiigations
Imposed upon Grantor under this arigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suftable statements of termination of any financing statement an file evigencing Lender’s
security Interest In the Rents and the Personal Property. Grantor will pay, if permitied by applicable law, any
reasonable terminatii: fee as determined by Lender from time 1o time. 1, however, paymerit is made by Grantor,
whether voluntari!y or stherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
I8 forced to remit the zmount of that payment {a} to Grantor’s trustee in bankruptey or to any similar person under
any federal or state b._rmkruptcg law or law for he relief of debtors, (b) by reason o any judgment, decree or order
of any court or adminizirative ody having jurisdiction over Lender or any of Lengder's ro?erty. or (c) by reason of
any settlement or comromise of any claim made Dy Lender with any claimant {inc uding without limitation

Grantor), the Indebtedsass shall be considered un ald for the purpose of enforcement of this Mortgage and this
Mortgage shall contirus to be eHective or shali be reinstated, as the case may be, natwithstanding any
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cancellation of;f.thls Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the

Property will continue 10 secure the amaunt repaid or recovered to the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftiement or
comprornise redating to the'Indebtedness or 10 this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constifute an event of default ("Event of Default™)
under this Mortgage:

Detfault 0nilndebtedma. Failure of Grantor to make any payment when due on the indebtedness.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to- create a valid and perfected security interest or lien) at
any time and for any reason. : '

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, or in any other agreement between Grantor and Lender.

Death or Ineuivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Gramor's property, any assignment for the benefit’ of creditors, ant pe of creditor workout, or the
commencemen’ uf any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Exisling mdebgedwxs. A defaylt shall occur under any Existing indebtedness or under any instrument on the
Propeny-secunng any Existing indebledness, or commencement of any suit of other action to foreclose any
existing lienion the rFrupiny.

Events Affecting Guarsate:. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaiaritor dies or becomes mcom?etent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indehtedness, Lender, at its option, may, but shall not be required 10, permit the

Guarantor's i estate to assurmn¢ 1nconditionally the obli%ations arising under the guaranty in a manner.

satisfactory fo Lender, and, in dorg so, cure the Event of Default.

insecurity. Lender reasonably deem; itsclf insecure,

RIGHTS AND REMEDIES ON DEFAULT. Uuon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ur«nore of the following rights and remedies, in addition to any other
rights or remedias provided by law: :

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entcr? égc{ebégdness immediately due and payable, including any prepayment penalty wirch Grantor would be
required to pay.

uce Remedfes. With respect to all or any part of the Personat Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

iil};'ed;g:g? Fr?;dfloaure. Lender may obtain a judicial decree fornclosing Grantor’s interest in all or any part of
pery. :

Deficiency Judgment. i permitted by applicable law, Lender raay obtain a 1| ggment for any deficiency
remaining in the indebtedness due to Lender after application of ak.amsunts recelved from the exercise of the
rights provided in this section.

QOther Remedjes. Lender shall have all other rights and remedies provized in this Mortpage or the Note o
available at law or in equity.

Aftorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lencer shall be entitled to recover
;romlsramor attorneys’ fees and actual disbursements necessarily incurred Dy.-<onder in pursuing such
oreclosure,

MISCELLANEOUSl PROVISIONS. The following miscellaneous provisions are a part of this M.rigage:

Appiicabie Lm’v This Morigage has been deliverad to Lender and accepted by Lende; in the Stale of
ilinols. This Mortgage shall be governed by and construed in accordance with the iaws uf the State of
Nincls.

Arbitration. Lender and Grantor agree that ali dispules. claims and controversies between them, whether
individual, joint, or ciass in nature, arisinrg from this Mo or otherwise, including without limitation
contract and tort disputes, shall be arditrated pursuant lo the Rules of the American Arbitration
Assaciation, upon request of either parly. No act to take or dispose of any Property shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunctive relief or a temporary resiraining order; invoking a power of sale under any deed of trust or
morigage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to
personal proReng. including taking o¢_disposing of such property with or without judicial process pursuant to
Article @ of the{Uniform Commercial (Jode. Any disputes, claims, or controversles concerning the lawfulness
or reascnableness of any act, or exercise of any right, concerning %Pmpe , including. any claim 1o
rescind, reform, or otherwise modify any agreement relating to the Properly, shall also be arbitrated, provided
however that np arbitrator shall have the right or the power to enjoin or festrain any act of an“ party.
Judgment upun%agg award rendered by anY arbitrator may be entered in any court having jurisdiction. Nothing
In this Mortgag‘q all preclude any party from seeking equitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable

in an action braught by a party shall be-applicable in any arbitration proceeding, and the commencement of an
arbitration procéeding shall be deemed the commencement of an action for these purposes. The Federal
Atbitration Act shall appiy to the construction, interpretation, and enforcement of this arbitration provision.
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Time I8 of the Essence. Time is of the esserce in the performance of this Mortgage.

Walver of Homestead Exemﬁﬂon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of liinols as to all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.

GRANTOR:

) s

~JAWMES G. CoPQBA” '

e -
x/ b G D don
RENE Y. DOROBA

YLLYETLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JOL NS )

) 88
COUNTY OF (v D

On this day belore me, the undersigned Notary Public, personull; appeared JAMES G. DOROBA and RENE VY.
DORCBA, to me known to be the Individuals described In and waro executed the Morngage, and acknowledged

that they signed the Mortgage as thelr free and voluntary act and uend, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 2.2 HO deyof _Feppaata . 184 ],
S
By ’\/ . ,/L/ Cbi‘""’ Lo

{ T

V2 .
Residing at __ /2l PECvien) [

Nolary Public In and for the State of J Lt Ialdrd

My commission expires __ jofs u/"ft‘)

LASER PRO, Reg. U.S, Fat. & T.M, Off., Ver, 3.23 (c) 1997 CFI ProServices, inc. All rights reserved.
(IL~-G03 DOROBA.LN Rt'&.OVL]_
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