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MORTGAGE Loan Number 240400886

THIS MORTGAGE (“Seeuiity Instrument") is given on FEBRUARY 18, 1997, The mortgagor is MARYIN MARTIN, AN
UNMARRIED MAN ("Barrower"}. This Security lustrument is given to NOVA MORTGAGE CREDIT CORPORATION,
which is organized and existing vader the laws of NEVADA, and whose address is 5108 DTC PARKWAY, SUITE BiO,g

0
ENGLEWOOD, COLORADO 8011 ("Lender"). Borrower owes Lender the principal sum of SEVENTY THOUSAND

FOUR HUNDRED AND 006/100ths Dotlars £U.S5,570,400.00). This debi is cvidenced by Borrower's note dated the same date

as this Security Instrument ("Note"), whicn provides for momhly payments, with the full deb, if not paid carlier, due and
payable on MARCH 1, 2027. This Sccurity In trun.ent secutes 1o Lender: (a) the repayment of the debt evidenced by the Note,

.with interest, and all renewals, extenstons ang riotifications of the Note: (b) the payment of all other sums, with intercst, J
advanced under paragraph 7 to protect the security ot ritis Seeurity Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and e Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property locaied in COOK County, 1Hinais:

LOT 64 IN WELLS AND NASH'S RESUBDIVISION OF BLCCLS 5, 6, i1 AND 12 IN THE
SUBDIVISION OF THE SOUTH /2 OF THE NORTH EAST 1/< O« NORTH EAST 1/4 AND
TUE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY,

ILLINOIS,
PIN:25 17 320 Ol2

which has the address of 10539 SOUTH SANGAMON , CHICAGO
[Streat)
Hinois 60628 {("Property Address”);
{Zip Code]

TOGETHER WITH il the improvements now or hereafler crected on the property, and atl easements, appuricnances, and
fixtures now or hercafter a part of the property. Afl replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the "Properly.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and las the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generafly the titte to the Property against all claims and demands, subject to any encumbrances of reco& -

Borrower Iniliats t\vﬁW /’/4//), / g

ELLINOIS Single Funily-Fannie Mace/Freddle Mae UNIFORM INSTRUMENT Form 3014 9/90 {page ! of 6 pages)
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THIS SECURITY INSTRUMENT combines uniform covenants for national use z2nd non-uniform covenanis with limited

% variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAN'S. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges. Borrower shali promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurance, Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security instrument as « lien on the Property; (bj yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, coflect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. & 2601 ¢f seq. ("RESPA™), unless ancther law that applics 1o the Funds sets a
lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amoun: of F unds due on the basis of current data and reasonable estimates of expenditures of future Escrow fiems or
otherwise in accordance weth applicable law.

The Funds shall be heldian instilntion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is sucli azn institution) o in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest en the Funds and applicable faw permits Lender to make such
a chorge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Ipan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shal) no be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, owcver, thar interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, sticwing credits and debits 1o the Funds and the purpose for which each debif

*to the Funds was made. The Funds are pledged as addivional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts peristied to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applizahie law, I the amount of the Funds hetd by Lender at any 1ime
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Botrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Insirument. Lender shall promptly refund to Borrower any Funds.
held by Lender. If, under paragraph 21, Lender shall acquire or sel the Pioresty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitica or s2!2 as a credit against the sums secured by this
Security Insirument,

3. Application of Payments, Unless applicable law provides otherwise, all paymentz received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges dug under the Note; second, o smounls payable under paragraph 2;
third, to imterest due; fourth, to principal due; and last, to any late charges due under the Néte

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attribmable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground-rents,-if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sialt bav them on time directly
to the person owed payment, Borrower shall prompuly furnish to Lender all notices of amounts to be mais under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
cenforcement of the lien; or (c) secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines thal any part of the Property is subjecs to a fien which may attain priority over
this Security Instrument, [ender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage deseribed above, Lender may, al Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7. G .
—
Burrower Initials ﬂ/z . ZE E t
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right Io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may nvike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened. 1f the restoration or
repair is not cconomically {easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, if Borrower abandons the
Property, or does not answer within 3Q days a noice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior te the acquisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior 12 the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, cst=p'ish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument =ed. shall continue lo occupy the Property as Borrowet's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist ‘which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detziivrate, or commit waste on the Property. Borrower shail be in default if any forfeiture
aclion or proceeding, whether civil or criinal, is begun thal in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair tiie 2ien created by this Security Instrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parograph 18, by cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precinaes forfeiture of the Borrowes's interest in the Property or other material

-itnpatrment of the lien crested by this Security insfiument or Lender's security interest, Borrower shall also be in default if

Borrower, during (he loan application process, gave materially false or intaccurate information or stalements to Lender (or failed
to provide Lender with any material information) in conncetionwith the loan evidenced by the Note, including, but not limited
to, representations concerning Berrower's occupancy of the Propetty as a principal residence, If this Security Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the fease. !i Borrower acquires fee title to ihe Property, the leasehold
andd the fee title shall nol merge unless Lender agrees o the merger inaveiting,

7. Protection of Lender's Rights in the Property. [f Borrower fails 1y perform the covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significant’y affect Lender's rights in the Property (such s a
proceeding in batkruptcy, probate, for condemnation or forfeiture or to e orce Iaws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security-Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lenacsmpy take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bairower secured by this Security
Insirument, Unless Borrower and Lender agree (o other terms of payment, these amounts siad] bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borroveer r.guesting payment.

8. Mortgnge Insurance. If Lender required mortgage instrance as a conditien of making the loapaenared by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. M Jor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premisms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially 2quivalent to (he
cost (0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuriince coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for (he inspcctio\rl .

Borrower Initials \ﬁ% ﬂ?
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# 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
“eondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
1shall be paid to Lender.
'+ In the evem of atotal taking of the Property, the proceeds shall be appticd to the sums secured by this Security Instrument,
gwhezher or not then due, with any cxcess paid to Borrower, In the event of a partial faking of the Property in which the fair
~imarket value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums secured by this
*7Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
.this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following {raction: (a) the tolal amount
SSof the sums secored immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he condemnor offers to make an
award or setife a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is piven,
Lender is authorizes v Loliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds 1o principal shail not extend or postpene
the due date of the monthly gayirants referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Releaseds ferbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of ihe sums secured by shi Sccurity Instrument granted by Lender to any successor in interest of Borrower shal! not
operate to release the Hability of < original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succissur in interest or refuse to extend time for payment or otherwise modify amontization
of” the sums securedd by this Security Inswument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Liunde. in exercising any right or remedy shalf not be-a waiver of or preclude the

_exercise of any right or remedy, '

12. Successors and Assigns Bound; Joint snd/ Scveral Liability; Co-signers, The covenants and agreements uf this
Security instrument shall bind and benefit the succesevis and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey that
Borrower's imerest in the Property under the terms of this Secusiry fastrument; (b} is nat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any”ciher Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurieri or the Note withowt that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subizet 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected o1 to be collecied in connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by Nieamount necessary to reduce the charge to the
permitced limit; and (b) any sums already collected from Borrower which excedder] permitted Jimits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed underabe/Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay nent-without any prepayment charge
under the Note. ‘

14, Notices. Any nolice to Borrower provided for in this Security Instrument shail be given by debivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shall be directed o (e Property Address or
any other address Borrower desighates by notice to Lender. Any nolice 1o Lender shall be given by fiist.Class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Aay notice provided 17 in this Security
Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Scverability. This Security [nstrument shall be governed by federal Jaw and the law of the jurisdiction
tn which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect
without the confiicting provision. To this end the provisions of this Securily Instrument and the Note are declared 10 be
severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Property or any interest in it is
sotd or transferred (or if a beneficial intercst in Borrower is sold or transfecred and Borrower is not a natural person) without
Lender's prior writtert consent, Lender may, @ its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the daie of this

Security Instrument. : L_,,
Burrpser lriilia!!% M ~
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+ If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
";Pcrmiued by this Security Instrument without further notice or demand on Borrower,
5 18. Borrower's Right to Reinstate. {f Borrower meets cerain conditions, Borvrower shall have the right to have enforcement
‘of this Security {nstrument discontinued ar any 1ime prior 1o the earlier of: (1) 5 days (or such other period as applicable law may
jspecify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this Security Instrument; ot (b)
: %emry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:! (a) pays Lender all sums which then
Twould be due under this Security Instrument and the Note as if ne acceleration had occurred; (b) cures any defauls of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to,
reasonable attorneys' fees; and (1) takes such action as Lender may reasonably require to assure ¢hat the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity Instrument shail
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shal] remain
fully effective as il no acceleration had oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sple of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scid-one or more times without prior notice ta Borrower, A sile may result in a change in the entity (known
as the "Loan Servicer") iint collects monihly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan $rvicer unrelated 1o a sale of the Note, if there is a change of the Loan Servicer, Borrower wiil be
given written notice of the changr in wccordance with paragraph 14 above and applicable {aw. The notice will state the name and
address of the new Loan Sgrvieer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

* 20. Hazardous Substances. Borrowei saall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Bearower shall not do, nor allow anyone else to do, anything affecting the Property
_that is in violation of any Environmenial Law . The oreceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Mazardous Subs'ances that are generally recognized to be appropriate 1o normal residential
uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of-any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, orasqotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affeciirg the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces™ are those suhwumces defined as 1oxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other fammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile splvents, materials containing asbestos er formakilelivde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdict.on where the Propenty is located that relate
1o health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies, Lender shal) give notice to Borrower prior to acceleration follzwing Borrower's breach of
any covenunt or agreement in this Security Instrument (but not prior to acceleration under pacagrarh 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cureine defauit; (c) a date,
not less than 30 days from the date the netice Is given to Borrower, by which the default must'te cared; und (d) that
failure to eure the defavlt on or before the date speeificd in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judichs! proceediug and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and foreclosure, If the default is nof cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of al} sums secored by this
Security Instrumemt without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ {ees and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shal release this Security Insirument
without ¢charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property.

\d
Borrower Iniiais ﬁ. W
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24, Riders 10 this Security Instrument. [ one or more riders are executed by Borrower and recorded 1ogether with this
= Security Instrument, the covenants and agreements of cach such rider shal! be incorporated into and shall amend and supplement
. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es})
(X Adjustable Rate Rider LiCondominium Rider [2J1.4 Family Rider
L] Graduated Payment Rider [IPlanned Unit Development Rider [ Biweekly Payment Rider
{JBalloon Rider {JRate Improvement Rider [JSecond Home Rider

XiOther(s) [speeity] Floor Rate Rider

o R e L i -‘-,

By SIGNING BELOW, Borsower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any ricler(s) executed by Borrower and recorded with it
/) /z@bc At 7/ 4‘]// cr\! (Seal)

l\iAR\WMART[N -Bornower

Witnesses:

Social Security Number 331-48-5285

(Scal)

-Borrower

Social Security Number

{Seal)

-Borrower

Social Security Number Social Sccurity Number
[Spuce Below This Line For \cknowledgmeni|

e
STATE OF ILLINOIS, OF0 /K Coumy ss:

T Ae (Avpe st GASEL) -, aNotary Pubiic in and-for said county and state do herehy certify
that MARVIN NMARTIN, AN UNMARRIED MAN, personally known (o e to be the same person{s) whose name(s)
subscribed 1o the foregoing mstrumt.m dppc’ll'(.d before mie this Iav i1 c.S}n //nnd acknowledged that g

signed and delivered the said instrument as /5 / fe/ free and volumay for th2 ubls and ths/ erein set forth,
Given under my hand and official seal, this 18TH day of I‘EBRUAR{ 1997

My Commission Expires:

Notary Public

This Instrument was prepared by:
GMD 0085 (294) Farm 3014 9/90 {page 6 of 6 pages)
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Loan Number 240400886
FLOOR RATE RIDER
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOS® RATE RIDER is made this 14TH day of FEBRUARY, 1997, and is incorporated into and
shall be deemed to-amend and supplement the Adjustable Rate Note (the "Note") of the same date made by
the undersigned (it "Borrower") 10 NOYA MORTGAGE CREDIT CORPORATION (the “Lender”)
and to amend and-sepolement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the same date given oy the Borrower to secure the Note and covering the property described in the
Security Instrument and locatzd at:

13532 SOUTH SANGAMON, CH!CAZ 0, ILLINOIS 60628
[Property Address]

AMENDMENT TO NOTZ AND SECURITY INSTRUMENT

I. Section 4.(D) of the Note and the corresponding Section 4.(D) under Additional Covenant A, of the
Adjustable Rate Rider to the Securily Instrument is amendvd to read and be as follows:

(D) Limits on Inferest Rote Changes

The interest rate I am required to pay at the first Changs Date will not be greater than 10.480% or
less than 9.480%, Thereafter, my interest rate will never be incicased or decreased on any single Change
Date by more than one percentage point (1.00%) [rom the rate OF interest I have been paying for the
preceding six months, My yearly interest rate will never be greater thar povaximum rate of 15.480%, or
& minimum, or floor, rate of 9.480%.

2, The disclosure appearing in bold type face on page 1, of the Note is amended 1o vead and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY IN7F2ST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE MIi¥\MUM, OR
FLOOR, RATE I MUST PAY.

3. In the event that the Note is cver sold, assigned or transferred to the Federal National Mortgage
Association or the Federal Home Loan Mortgage Corporation, this Floor Rate Rider and expressly its
amended provisions with respect (o establishing a minimum, or floor rate, shall thercupon terminate and
shatl be of no further force and effect. Any such termination of this Floor Rale Rider shall be effective as
of the first Change Date to occur after the date of any such sale, assignment or transfer, and thereupon
and thereafter the Nole shall be in full force and effect in accordance with its original terms as set out in
Section 4.(D) of the Note as if this Floor Rate Rider had never been incorporaled into or amended the
Note,
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St e b, e s .

Aty

BY SIGNING BELOW, Borrower acknowledges and agrees to the terms contained in this Floor Rate Rider,

R ) C Pt

r% ) {Seal)
MARVIN MARTIN Bonower

{Seal)

-Durrower

{Seal)

-Bortower

130 837 4 5 FAN
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Loan Number 240400880

ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index (As Published In The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of FEBRUARY, 1997, and is incorporated into
and shalt be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Insirument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Nowe") 10 NOVA MORTGAGE CREDIT CORPORATION (the "Lender") of the same date and
covering the property described in the Security Instrument and {ocated at:

10839 SOUTH SANGAMON, CBICAGO, TLLINOIS 60628
{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST 'RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT r4t BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Mal\iMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYEMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderitither covenant and agree as follows:

A, INTEREST RATE AND MONTHL'Y PAYMENT CHANGES
The Note provides for an initial iniews: tate of #.480%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CildNGES

{A) Change Dates

The interest rate 1 will pay may change on the 187 dry.of OCTOBER, 1997, and on that day every 6TH
month thergafter. Each date on which my interest rate could chupze is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will bo based on an Index. The “Index™ is the
average of interbank offered rates for 6 month U.S. dollar-denominaed, deposits in the London market
("LIBOR"), as published in The Wall Streer Journal, The most recentIndex figure available as of the first
business day of the month immediately preceding the month in which th¢ Change Date occurs is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thix is based upon comparable
information. The Note Holder wil! give me notice of this cheice.

(C} Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adaing SIX AND
5/100THS percentage poini(s) (6,05%) to the Current Index. The Note Holder will then round thesesult of this
addition to the nearest one-eighth of one percentage paint (0.125%). Subject to the limits stated in Scction 4
(D below, this rounded amount will be my new interest rale until the next Change Date.

The Noate Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date al my new
interest race in substantially equal payments. The result of this calcolaion will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate ! am required to pay authe first Change Date will not be greater than 10,480% or less
than 9.480%. Thereafler, my interest rate will never be increased or decrcased on any single Change Date by
more than ONE percentage poini(s) (1.0%) from the rate of interest I have heen w for the precedmgti

months. My interest rale wifl never be greater than 15.480%. Borrower liats A7 A R

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR 6 MONTH IMDEX |AS PUBLISHED IN THE WALL STREET JOURNAL)- Form 3138 6/94
Single Family.-Fannle Mee Unltorm Instrumem tpage 1 of 2 payes)
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(E) Effective Datc of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on ihe first monthly payment date afier the Change Date umil the amount of my
monthiy payment changes again,

{I7 Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and alse the telephone number of a person who will answer any question I may have
regarding the notice,

B, TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarin Caveiant 17 of the Security {nstrament is amended (o read as follows:

‘Fransfer of-the Property or u Beneficial Interest in Borrower, I all or any part of the Property or any
interest i it is seathor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) ivithout Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all stras secured by this Security Instrument. However, this option shall pot be exercised by
Lender i exercise is prokibircd by federal law as of the daie of this Security Instrument. Lender also shall not
exercise this option if: (a) Poriower causes to be submitted (o Lender information required by Lender 10
evaluate the intended transferce 2517 anew loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security wiil not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreemment in this Security Inttrument is acceptable to Lender.

To the extent permitted by applicabic faw, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender alsonuy reauire the transferee to sign an asswption agreement that is
acceptable to Lender and that abligates the transie:»e-to keep all the promises and agreements made in the Note
and {n this Security Instrument. Borrower will comiauz to be obligated under the Note and this Security
lnstrument unless Lender releases Borrower in writing,

I Lender exercises the option to vequire immediate payeent in ful}, Lender shail give Borrower notice of
aceclertion. The notice shall provide a period of not less thar 30 days from the date the notiee is delivered or
mailed within which Berrower must pay al sums secured by 1his Sesurity Instrument. 1 Borrower fails (o pay
these sums prior to the expiration of this period, Lender may involesny remedies permitted by this Security
Instrumen? without further notice or dewmand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

Adjusiable Rate Rider.
-7
' AL/‘\,{HL‘/P—" / / . (Seal)

MARVIN MARTIN Burmwc

\__m_'_/"

. (Seal)

-Barrower

(Scal)

Borrower

Form 3138 8/94
{page 2 of Z pages)
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