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MORTGAGE

THIS MORTGAGE ("Seeurity Instrarent”y is given on February M, 1997

- The mortgagor iv )
SIMON DORTCH and MARY § DOLTCIH, HIS WIFE, AS JOINT TENANTS

{"Borrower™). This Secufity lostrument 1s given to
LONG BEACH MORTGAGE COMPANY

L&
which is arganized and existing under the laws of the State of Delaware , und whose ;;
adddresy is OO TOWN & COUNTRY ROAD ORANGE, CA ¢i80K &)

¢"Lemdes ™). Borrower owes Lender the principal sum of ey

Gae Hundred Thirty Seven Thouxim! Two Hundeed amld nof TG o S i (%
dollars (U8, 8 137,200.00 L)

Phis debt i evidenced by Borrower's note dated the same dite as this Sezesiy Instriient ("Note®), which provides for - {1

monthly payments, with the foll debt, @ not paid cartiee, due and payabie on - M) 1,207

This Security Inwtrnent secures 1w | ender: (a) the tepavment of the debt evidenved by are Note, with interest, i all rcncw‘nh
extensiong and madifications of tie Note: () the payment of alk other sumys, with ilerest) advanved under paragraph 7 (o
protect the security ol thiv Security Instrument; and (€ the performance of Borrawer's caveras, and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mostgage, grant and conves o Lender the following
described property tocated n COOK County, tiinols:

LOT IV IN BLOCK S IN FAIR OAKS TERRACE, A SUBDIVISION OF THE EAST S0 AURES CF

THE NORTH 78 ACRES QF THE NORTHWEST /4 OF SECTION $, TOWNSHIP 39 NORTH, RANUL
LY, EAST OF THE TIRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. PIN:
16-08-102 028

Nations Title Apency of iliinols, {no,
246 E. Janata Blva. Ste. 300
Lombard, IL GO148

R

which has the wddress aof - 212 W LEMOYNE PARKWAY OAK PARK (Streel, Uity),

limois AN ip Codel (" Property Address™;
ILLINQIS - Stngto Family-FNMA/FHLMC UNIFORM

. N IDT #-97-134135

OERT-Qf RECGRUING $3%.50
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appuricnances, and
fixtures now or hereatier 4 part of the property. Al replacements and additions shalt also be covered by this Security
Instruinent. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS thit Borrower is fawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh limited
variptions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Princlpnl und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable taw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yearly taxes
and assessments whicn may attain priority over this Seeurity Instrument as a licn on the Property; (b) yearly leaschold poy ments
of ground rentson-tie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
it any; (¢) yearly roraage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiazh 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time eotlect and held Funds in an aimount not to exceed the maximum amount g lender for a federally
refated mortgage loan may wendire for Borrower's escrow necount under the federal Real Estate Settlement Procedures Act of
1974 as amended from tune to Zive, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 1o the Funds
sets a lesser amount. [ so, Leaaer may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furd:due on the basis of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with-applicable law,

The Funds shall be held in an insticition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Lolding and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrovzer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay @ one-time charge for an indepeadent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be toquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interestshill be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane debits to the Funds and the purpose Tor which each
debit 1o the Funds was made. The Funds are pledged as additional seeuriny for ol sums secured by this Security Instriment,

If the Funds hetd by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. Ifpssmount of the Funds held by Lender at any
time is not sufTicient to pay the Escrow ltems when due, Lender may so notify Borrowerdn writing. and, in such cuse Borrower
shall puy to Lender the amount necessary 1o make up the deficiency. Barrower shal! aeke up the deficiency in no mote than
twelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promotly refund to Borrower any
Funds held by Lender, [, under paragraph 2!, Lender shall sequire ot setl the Propeny, Lender_gsior (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit «gzinst the sums sccured by
this Sccurity Instrument.

1, Application of Paymenty. Unless applicable law provides otherwise, all payments received by Letder under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; seeond, 10 amounts payshle under paragraph 2;
third, o interest due; fourth, 1 principal due; and tast, to any late charges due under the Nole,

4. Churges; Liens Borcower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Secutity Instrument, and leasehold payments or ground rents, it any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the perser owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph, > '“
If Borrower mukes these paymenty directly, Borrower shall promptly furnish (o Lender recelpts evidencing the payments.

Rorrower shail promprly discharge any Hen which has priorsty over this Sccurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the ten in o manner acceptable to Lender; (b) contests In good fuith the lien ﬁ
by, or defends agaiust enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the f7.)
enforcement of the Lie; of (¢ secures from the hokder of the lien an agreement sutisfactory to Lender subordinating the lien to (/1
this Security Instrument. IF Lender determines that any et of the Property is subject to o fien which may attain priority over
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thay Security stcument, Lender may give Borrower i notiee idemtifying the Hen. Boreower shatl satisiy the Jien or take one or
wore of the achons set forth ghave within 1) days ol the giving ol notiee.

£ Hagard or Property Irvarunce, Barrower shall keep the hmprovements now existiog or hereafter erected on the
Property fusured against loss by fire, hazards included within the tenn “extended coverage® and any other hazards, including
Noods or Nouding, for which Lender requires inswrance, This fisueance shall be maintained in the amounts and for the periods
that Leidder requires. The insurance carrier providing the insurange shall be chasen by Borrower subject o Lender’s approvid
which shall ot be uareasonably wilhheld. 1€ Borrower faily to maimain coverage described abave, Lender may, nt Lendet's
option, obtain coverage to protect Lender's rights in the Property in aecordunce with paragraph 7.

All insurinee policies and renesals shiall be acceptable 10 Lender and shall include o standard mortguge clause. Lender
shatl have the right to hold the palicies and renewads. I Lender requires, Borrower shall promptly give to Lender all receipts of
padd preminms and renewal nutices. In the event of foss, Boreower shall glve prompi potlee to the insurance carrler and Lender.
Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender amd Borrower mberwlse agree in weiting, insurance proceeds shail be applied to restoration or repair of the
Property damaged, 44 the restaration or repair Js cconomically Feasible and Lender’s security is not fessened. I the restoration or
repait i not econorically feasible or Lender's security would be lessened, the insurance proceeds shull be applicd to the suny
secured by this Security- Instrument, whether or nat then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansraer within 30 days o notice from Leader that the basurance carrier has offered to settle a claim, then
Lender iy colleet the isavaace proceeds. Lender may use the proceeds to repair or restere the Property ar 10 pay sums
secured by this Sccarity fnstramant. whether or not then due. The 30-day period will begin when the notige Js given.

Unless Lender and Borroveer otherwive agree in wrbing, any application of proveeds (o principal shall not extend or
postpone the due date of the monthly rayments referred to In parngraphs 1 and 2 or change the amount of thie payments, !f
under paragtaph 21 the Property is aeqoicelby Lender, Borrower's right to any insurnnce policies and proceeds resuiting from
damage to the Property prior to the acquisitioz siall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Malntenanee wd Protection of the Property; Borrower’s Loan Application: Lenseholds,
Horrower shall occupy, establish, and use the Property’ o5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o aecupy tte Proverty as Borrower's principal residence for st Teast one year after
the date of occupancy, unless Lender oterwise agrees in writiag, which consent shall not be unreasonnbly withheld, or uniess
extenuating circumstinees exist which are beyond Borrowes's control, Borrower shall not destroy, dimage or bipair the
Property, allow the Property 1o deteriorate, or commil waste v the Property. Borrower shall be in defaubt if any forfelture
action or proceeding, whether civil or criminal, is begun that in Leadir's good faith judgment could result in forfeiture of the
Property or otherwise materially impaic the lien created by this Securidy” Tistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingibe action or proceeding to be dismissed with a ruting
that, in Lender’s good faitk determination, prectudes forfeiture of the Bosrower's interest in the Property or other material
impatrment of the ben created by this Security Instrument or Lender's security fiterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate iniernation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenczd ov the Note, including, but not limited
to, representations concerning Borrower's oceupaney of the Property as & principal residencer [f this Security Instrument is on 2
leaschold, Borrower shall comply with alt the provisions of the Jease. 1f Borrower acquirss fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propecty. I Borrower fails to perform the covenants zaxd agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly stfect Lender's rights iz the Property (such ny a
proceeding in bankruptey, probate, for condemnation or fotfeiture or 1o enfarce laws or tegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. {.ender’s actions may
include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonahle attorneys’ fees and entering on the Property to make eepairs. Although Lender may take action under this paragraph
7. Lender does not kave 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shali become additionn) debt of Borrower secured by this
Sccurity [nstrument. Unless Borrower aml Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytnent.

8. Mortgage Insurance, If Lender required mortgage insurinee as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. i, for any reason, the ba
mortgage inssrance coverage reguired by Lender lapses or censes 10 be in effect, Borrower shall pay the premiums required to £
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obtaln coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantlally equivalent 10 the
wast to Horrower of the mortgage insurance previowsty i effect, from an afternate tortgage insurer spproved by Lender. {f
substantiafly equivident mortgage insurance coverage s not avaitable, Borrower shall pay o Lender cach month & sum equal to
utie-twetfth of the venrly mongage insurance preminm being poid by Borrower whien the isurance coverage Inpsed or coased to
be Iy effect. Cetder wil aceepr, wse and retain these payments as a loss reserve in Jicu of mortgage tnsarance. Loay reserve
paymernis ey to longer e required, at the option of Leader, If mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by [ender again becaites available und is obtained, florrower shall pay
the prensisms redquired to maitain mortgage insurance ineffeet, or 1o provide o foss reserve, st the requirement for morigage
surance eody in aecordunee with any weliten agreement between Borvower and Leader or applicable law,

9. laspoectton. Leader or fivcagent may make reasanable entries upon amd inspections of the Property, Lender shall give
Borrower notice at the time of or prior (o an ispection specifying reasuniabie cause for the inspection.

16, Condemaation, The proceeds of any award or ¢l for damages, direct or consequeniial, in cornection with any
candemnation or wher taking of any purt of the Propenty, or for conveyance i Heu of condemnation, are hereby assigned and
shatl be pald o Mender.

In the event ot ot taking of the Property, the proceeds shall be applied o the sums seeured by this Security Instrament,
whether or ot then adue, with any exeess paid o Borrower. It the event ol a partial taking of the Property i which the fulr
market value of the Propeity Iminedhately before the taking is equad 10 or greater thian the amount of the sums secured by this
Security [nstrument tinmediat2ly before the tking, unfess Borrower and Lemder otherwlse sgree in writtug, the sums secured by
this Security Instrument shatt bUreduced by the amount of the proceeds multiplicd by the following fraction: () the tatal
amount of the sumy seeured inpediately hefore the nking, divided by (8) the Tair market vatue of the Property Immediately
belure the taking. Any balance shaloe paid to Borrower, In the event of a partdal taking of the Properiy In which the falr
markel vakue of the Property bnmediarely before the taking is less than the amount of the sutns secured imimediately belore the
wking, uttless Borrower and Lender otheryise ngree fn writing or unless applicabie law othervise provides, the proceeds shatl
be applied to the sums weueed by thie Securiy dadrument whether ve ot the sumy are then due,

If the Property is abimdoned by Botrower-osif, after notice by Lender to Borrower that the cuademnor offets to make an
awand or settle o ol for dattages, Berrower 12t respond o Lender within 30 davs after the date the notice s given,
Lender is authorized 10 collect and apply the proceeds, at Ssoption, elther to restoration ar eepair of the Property or (o the sutns
secured by this Seeurity Instrumetit, whether or not then due.

Unless Lender and Borrower otherwise agtee i wrlltin, any application of proceeds (o principal shall noi extend or
pentpone the due date of the munthdy rayiments referred o in pirageephs {amd 2 ar change ihe mmount of such payments.

11, Borrower Not Relewsed; Forbearanee By Lender Nota Ydsiver, Exiension of the time for payment or muodificaton
of ainortizanion ol the sums secured by this Security Instrument granted 03 Lender to sy successar in interest of Borrower shall
it operate to release the lability of the origingl Borrower or Berrower's sccessors i interest. Lender shall not be required 1o
connnence proceedings against any successar in nterest or refuse o extena time & payment or otherwise modify amortization
of the sumy sevured by this Securily Instrument by reason of any demand male by the original Borrower or Bostower's
siceessors in interest. Any forbegrnnce by Lender in exervising any cight or remrdy/shatl not be a walver of or preclude the
exercise of any right ar remedy,

12, Successors wnd Axsigns Baieh Jolnt and Several Linbility; Co-signers. 1he covenants and agreements of this
Security Instrutnent shall bind and benefit the successors and aesigns of Lemder and Borrower, subject to the provistons of
parigraph 17, Borrower's covenants and agreements shall be joim and several. Any Botszwrs who co-signs this Security
strument but does nat execute the Note: () Is co-signing this Security Instrument only to medeage, grant and convey thal
Borruwer's interest i the Property uider the termy of this Security Instrument; (b} is not personaily ooligated to pay the sums
secured by this Security tnastrument; and (¢} agrees that Lender and any other Botrower may agree to extesd, modify, forbenr or
make any aceommodations with regard (o the tertmy of this Security [nstrument or the Nate without that Borruwer’s consent.

13, Loun Charges, {f the loan sceured by this Security tnstrument by subject to o Taw which sets maxbmum loan charges,
and that law iy finally interpreted so that the interest or other oan charges collected or to be collecied In connection with the
foun exeeed tie permitted Hinlty, ten: Go any such loan charge stall be reduced by the amount necessary to reduce the charge
to the permided Hmit and (b iy suts already collected from Borrower which exceeded permitied Limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct 3
payment to Borrowee. I a4 refund reduces principal, the reducton will be treated ox a partial prepayment without any p»
prepayment charge utider the Note, Ly

14, Notlees. Any notice to Borrower provided for in this Security Tnstrument shall be given by delivering it or by mailing w
it by first clavs mail anless applicable lnw reguires use of another methed, The notice shall be directed to the Property Addresy
ar any other wbdress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mali o
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Lender’s addeess stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shadl be deemed 1o heve been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated, In the event that any provision or clause of this Security Instrament or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can e
given efiect without the conllicting provision. To this enil the provisions ol this Security Instrument and the Note are declared
te be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumont,

17. Trunsfer of the Property or w Beneffelul Interest In Borrower. If all or any part of the Property or any interest in it
i sofd or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is tot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavment in [ull of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument,

W Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of no
less than 30 days feom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instruments [E-8orrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this SecurizyAnstrument withowt further notice o demund on Borrower,

18, Borrower's ‘Rlged-to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- iesioument discontinued at any time prior o the carlier of: (1) § days (or such other period as
applicable law may specily for reinstaiement) belore sale of the Property pursiant to any power of sale contained in this
Security Instrument, or (b entry-or o jwlgment entoreing this Security [nstrument. Those conditions are thit Borrower: (#) pays
Lender alt sums which then would be due wnder this Security lustrument amd the Note as it no neceleration had occurred; (b)
cures any default of any other covenants or 2greements; (¢) pays ol expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and () tukes such action as Lender wny reasonnbly require (o aysure
that the lien of this Security Instrument, Lender's rights in the Property and Borrawer's abligation to pay the sums secured by
this Securlty fnstrument shall continue unchanged,” Upon reinstasement by Borrower, this Security Insirument and the
obligations secured herehy shall remain fully effective 508 na aceeleration hid vecurred. However, this right to reinstate shail
got apply ti the case of accelecation under paragraph 17,

19. Sule of Note; Change of Loun Servicer, The Novoor o partial interest in the Note (together with this Security
Instrumett) may be seld one or more times without prior notice-to-gorrower. A sile may result it n change in the entity (known
as the “Loan Seevicer™) that colleets monthly piayments due under tie/Note and this Security fnstrument, There alsa may be one
or more changes of the Loun Servicer unrelited to a sale of the Note, 1 tiere is a change of the Loan Servicer, Burrower will be
given written nutice of the change In accordance with paragraph 14 ahove/Giad applicable law. The notice will state the name and
address of the new Loar Servicer and the addeess to which paytents should be tade. The notice will also contain any other
(nformation required by wpplicable law.

20. Huaardous Substunces, Borrower shatl not cause or permit the presence, ree disposal, storage, or release of any
Hazardous Substances on or in the Property. Boreower shall not do, nor allow anvdie 2lse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenves shnll ot apply o the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognizza-te be approprinte to normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Tawispi or other actton by any
guvernmental or regulatory ageney or private pary invalving the Property wd any ilazardous Substanceon Environmental Law
of which Borrower has actual knowledge, 117 Borrower learms, or is notified by any governmental or reguiatory authority, that
any removal or other remcdintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neeessary remedial actlons tis accardance with Environmental Law

Av used In this paragraph 20, “Hazardous Substances™ are those substancey detined as toxic or hazardous substances by
Environmentnd Law aid the following substancee gasoline, kerasene, other Nammeble or toxic petroleum produets, oxic
pesticides and herbivides, volatile solvents, waterials containing asbestos or formaldehyde, and radioactive materals. A used in
this parageaph 20, “Environmental Law™ means federal laws atd laws of the jurisdiction where the Property is located that
relate to health, satety or environmental pratection.

NON-UNIFORM COVENANTS. Hurrower and Lender urther covenant and agree as follows:
21, Accelerntlon; Remedies. Lender «hall glve notice to Borrower prior to nccelerntion following Borrower's breach
of uny covenmnt or ugreement in this Security tnstroment (but not prior o acceleration under pavagruph 17 unless
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applicable law provides otherwisel, The notice shalt speclfy: (1) the defaslt; (b) the actlon required to cure the default;
(c) 0 dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the date specified in the notice may result n acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after wecelerution and the right to ussert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to aceelerstion and foreclosure. I the default is not cured on
or before the date specified In the notlee, Lender, ot its option, may reguire immediate payment in full of all sums
secured by this Securlty Instrument without further demuand and may foreclose this Securlty Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited 1o, reasonuble attorneys’ fees und costs of tithe evidence.

22, Release. Upon payiuemt of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrowe: a fee for relensing this Security
Instrument, but only it the fee is paid to a thied party for services rendered and the charging of the fee is permitted under
applicable law,

23, Waiver.of Bomestead, Borrower waives all tight of homestead exemption in the Property.

24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with this
Sccurily nstrument, the covenants and sgreements of each such rider shall be incorporated into and shall nmend and supplement
the covenants aid agreements v this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable boxies))

L‘ﬂ Adjustable Rate Rider I Condominium Rider [ 1-4 Family Rider
] Graduated Payment Rider L,J Planned Unit Development Rider L] Biweekly Payment Rider
[} Baltoon Rider ! J Rate limprovement Rider [__] Second Home Rider
_JV.A. Rider ] Other(s) [specify|

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants Lunmmcd in this Security lnstrument and
in any rider(s) executed by Borrower and recorded with it

Witlnesses: f
L W“\/" “\ (Seal)

SIM\) JUORTCH Ruorrower

./X-/(l 4'." ’_‘&LZ(C‘A_____ (Seah

MARY ORTCH -Borrower

_{Seah) {Seal)

Aorrawer -Borrewer

it A AR m . i v————

STATE OF ILLINOIS, County st " DMWPOQ
1, ridhine ™. Oark , @ Notary Public in and lor said county und?mtc do hereby certify

Sirron Dorich ard Mary 9. Vorlch, his Wik

, personatly known ta me to be the sume person(s) whose name(s) |
subseribed to the foregoing instrument, appeated betore me this day in person, and acknowledged that e
signied and delivered the said instrument as ‘W’\Q\r free aid voluntary act, for the uses and purposes therdin set forth ™

Given under my hand and official scal, this a\Hh day of Fc_b(Wq , “ﬁ . ’E::
v 3

vevprbror e SLALT 6 c\(\mﬁmm_m.mwﬁ;

b BING MG I ARt Numly Public e

‘This Instument was prepumen h’rr mmn ':TMl l’f qu

that

My Commission Expires:
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ADJUSTABLE RATE RIDER

(LABOR Index - Rute Cups)

THIS ADJUSTABLL RATE RIDER {4 made this 2dth day of February .
1997 . and i neorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
or Securlly Deed (the “Security Instriznent™ of the sume Jdute glven by the undersigaed (the "Borrower”™) 1o secure
Rorrower's Adfustable Rime Note (the “"Note”} 1o

LONG BEACH MORTGAGE COMPANY
(theLender™y of the st date and covering the property deseribed in the Security Instrument and located at:

212 W LEMOYNE PARKWAY
OAK PARK, JI. 60302
[IFroperty Address)
THE WCYZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST R/Té CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER mUST PAY,

ADDITIONAL COVENANTS: to addition to the covenants amnd agreements made in the Security Instriment,
Borrower and Lender further coveruoy and agree as follows:

A. INTEREST RATE AND MONTHLY Pa'¢MENT CHANGES
The Note pravides for an tnitial interest rate ol 6.528 %. The Note provides for changes in the
interest rate and the monthly payments, as foliow:;

4, INTEREST RATE AND MONTHLY PAYMENT CPANGES

(A) Chunge Dites

The interest rate T will pay may change on the first day of September . 1997 | and on
that day cvery sixth moath therealter. Each date on which my interestvate could change is catled o "Change Date.”

{8} The Index

Beginning with the tirst Change Date, my interest rate will be based oo 20 Index. The “Index” is the average of
interhank oftered rates for six-month U8, dollar-denominated deposits in the Lotden market ("LIBOR™), as published
in The Wall Street Journal. The most recent Tndex figure avaitable as of the dats 35 days befote each Change Dute s
called the "Current Index.”

I the Index is no longer availuble, the Note Holder will choose a new index-2initie bused upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caleulution of Chunges

Before ench Change Date, the Note Holder will calculate my new interest rate by adding Six and Five
Hundred One Thousandths percentage point(s) 6.501 %) to the Current
Index. The Note Holder will then round the resuit of this addition 1o the nearest one-cighth of ane percentage point 'y
(0. 125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the i

next Change Date, ¢
The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the | w
unpaid principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date al my new interest rate in 6

substantinally equal payments. The result of this calculation wilt be the new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LiBOR INDEX
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(1) Limlts on Inferest Riste Changes

The imerest rate [ am required o pay at the Test Change Date will oot be greater than 7.828% s
or less than L P % Thereafter, my fnterest rate will never be increased or decreased on any single
Change Dule by more than One percentage polnt(y)
( L.000 %) Trom the rate of interest | have been paving for the preceding six months. My interest
rate will never be greater than 12,528 % or lexs than 6.528 %.

(E) Elfective Dute of Chunges

My new fnterest rate will become effective on cach Change Dmte, T will pay the smount of my new monthly
payient beginning on the first monthly payment date after the Chiange Date until the amount of my monthly payment
changes again.

(1) Nodor of Changes

The NaeAdnlder will deliver or mail 1w me a notice of any changes i my Interest rate und the amount of my
menthiy iyt vefore the effective date of any change. The notice will include information required by faw o be
given me amd alya e title and telephone number of a person who will snswer any yuestion 1 may have regarding the
notige.

B. TRANSFER OF ThE PFROYERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennnt 17 of the Segaray Insteamient is amended o read s fullows:

‘Transter of the Property or w Betefzinl fnterest in Borrawer, I all or any part of the Property or any interest In
1L sl or transferred (o U o Bereltolsg Givterest in Borrower s sold or transferred and Borrower is not a satural
person) without Lender's prior weitten consens. Lender may, af ite optior, require inmediate payment in fll of all
sutes secured o this Seeurity Instrusient, Howevaer, this option shall not be exercised by Lender il exercise is
prohibited by federal Taw as of the date of thiy Sceurity Insrument, Lender also shall not exercise this option if; {a)
Borrower causes to be submitted to Lender informitivn required by Lender to evalunte the intended transferee as if a
aew Joai were being made 1o the transleree; nnd (b)Y Lesdder reasonably determines that Lender's seeurity will net be
impatred by the loan wesumption and that the rivk of a breach of pay covennnt or agreement in this Secutity Tnstrument
is acceptable to Lender.

To the extent perminted by applicable law, Lender may charge a repzasable fee ax a condition to Lender's vonsent o
the loan assumption. Lender may alse eequire the transferee o sign wn zasumption agreement that is neceptable (o
Lender and that abligates the tansterce to keep all the promises and agreerients made in the Note and in this Security
Insteument. Borrower will contimue to be obligated under the Note and this Sceuzity Instrument unless Lender relenses
Hotrower in wrlting.

I Lemder exercises the aption o require immediate payient in tull, Lewder shiall give Borrower notice of
aceeletition. The notice shall provide a period of nut less tian 30 days fram the date the netice Iy delivered or majled
within which Borrower muse pay all sums securedd by this Security Instrument. If Borrowes{atia o pay these sums prior
to the expiratiom of this perid, Lender tay iivake any remedies permitted by this Security fastcument without further
nutice ar demand sn Borrower.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenmmy contadned in this Adjusteble Rate
Rider.

. .__’ Lot ‘(L (I JL { . ASeab %/ v )’L‘/"';_t__—_-_______ﬂ(b'mlil

\IM()N l)()R I'cH Ihmuw Ml\ \ I)()R' 'C1 Burrower
e ) ~(Sea) e . (Seal)
‘Rorrwer Bormwer
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