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This mortgage fade and antered into this _ 26th day of February 189g7

by and betwsen  Richard N. Ghilarducci and Sharan L. Ghilarduccl

{harwinafter referred to an morlgagor) and Sauth Central Bank and Trust Company
{hersinalter referrad 10 aw

morigages). who rmaintaing an oifice and place of business &t~ 55§ W. Roosevelt Rd. Chicago L 60807

WITNESSETH. that for tha consideration herematier stated, receipt of which is hereby acknowledged. the moitgagor does Feraby
mortgage. seil grant. aesigh, and convey unto the mortgages. his successors and sssigns all of the foliowing Jescribad property siluated

and being in the ?m;nty_}o! Caok,, State of {{lifiols
i) P - |
Unit 101 A in Eliz4both S!}ae! Lofts Condominium 28 delineated on a survey of the following described real estate:

Lots 20 to 27, both inCivsive, all of the vacaied alley lying north of and adjoiniig seid ol 27 vacated by document
89457097, and the 18 fuot north and south vacated alley lying easl of and adjoining said tots 20 10 27 both including

anc wes! of lot 19 ard continuing north along the east lines of fols 20 to 27 and the wes! line ol 1ot 19 to the south line

of lot 33, as vacated by documun’ 85181114, In block 1 in Hambleton's subdivision of (ot “E” of the clreult count

partitian of the norih:uast 1/4 of-uuciion 8 township 38 north, range 14 east of the third principal meridian, in Cook

county, Hlinols: which survey Is altached o the declaration of condominium racorded as document 85420188, together
with an undivided porceniage Inlerest in the-commarn elements, L 0

3
. 28

*ARRLTHES {8 NOT HOMESTEAl VEOPERTY#*#Rand

o
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PR (7-0G- (U1 -082 and [7-08-14{-003
Together with and including sl buildings, sll fixtures Including but not imied w all piumbing. healoy aghting. ventilating, refrigerating,
incinaraling. air conditioning sppatatus. and elevators (the rmortgagor hereby decianng that 0 15 mier ded that the dems hetew anumetsled
shall be dewmad to buve been perrrianently inslalled as part of the resity) and alf ariproverments now o Y e.eafter existing thereon, the
Herachtumonty and appurtenances and all other nghts hereunto balonging. of ih aiywise appertaining, anv Pee roversion and reversions,
remginder and remainders, all iighle of redsmplion, wnd the rents, ivsues. and profits of the above describac iz arily (provided. however,
that the mortgagor shall bo sntitled to 1he posyession of eaid propetty and to cullect and retain the rerde, ssuss. ara niofits until default L?
hersundet)  To have and to hold the same unto the maortgages and the successors in inlerest of the morigages foce er 11 fes simple ot :0
such othot selnte, if any, un is sialed herein -
The mortgagor covenants that he 1w lewfully seized snd possessed of and has the right to sell and convey wad property, that the :.:
same s free from all encumbrances exvept an hetginabuve recited, and that he hersby binds himwsel! and his successsts i interest to M
wa! el and dafend the tite aforesaid thersto and every part therso! againgt the ciams of &l peraone whomsonvet "
This mstrument is given to vecure the payment of o promissory note Jated  Fabruary 26, 1687 in the
principat sum ol $ 150,000 signed by Richard N. Ghilarducci and Sharen L. Ghilarducci

in bebalf a!  Thamselves
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D ERSEMENTS FOR 1o bR 4 OF
AND EASEMENTS FOR F
CQONDCMINTUM.,

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN." '

TITILs




Sad promissory nole waw given lo 't‘:‘, N@F‘Fll@t i "IQIO(. an @ Pﬁ&ﬂad States of
pAmtenca has participated  In complia th 101 1(d) of the RiTles R ione B7 the SThall Business Admemistration

{13 C FR 101 1(d)]. this instrument is to be conatrued and enforced in accordance with applicable Feders! law

1 The mortgagor covenants and agrees as follows
8 He wil promiptly pay the indebiwiness eviderced by said promissory note at the imes and in the manner therein provided

b He will pay all taxes, assessmunis, waler rates, and uther govornmaental or muricipal charges, fines, of impositions, for
which provision has rot besn made hereinbetore, and will promptly deliver the official receipts theralor to the said merigages.

c. He will pay such sxpenses and fees as msy ba incurred in the protection and maintenance of seid property, including the
fess of any attorney empioyed by the mortgagee for the collaction of eny or all of the indsbledness hereby secured, or foraclosure
by mortgayee's aale. or court proceedings. or in any other litigation or procesding affecting aaid property. Attorneys’ fees reascnably
incurred in sny other way shail be paid by the morigagor.

d. For belter security of the indebtedness hersby secured, upon the request of the morigagee, ite successors or assigns, ho
shall exaci:te and deiiver a supplemental mortgage or mortgages covering any addilions, improvements, or batterinents made to
the property hersinabr vy described and all property acquired by it atter the date harsofiall in form satmlactory to mortgages}
Furthermore, shouid mcitnager fwl to cura any default in the payment of a prior or inferior sncumbrance on the proparty described
by this instrument, mor,gass: hereby agrees to permit mortgagee to cure such default but mortgagee is not obligated to do so.
and such advances shall L=2o7:s part of the indeblednass secured by this instrument, subject to the sume terms and conditions

8 The rights crested by this carv2yance shall remain in full force and etfect during any postponament or extension of the
tims of the payment of the indebtedner4 rvidenced by said promissory note or any part thersol sscured hersby

1. He will continucusly maintain hazard iisurance of such type or lypes and in such amounts as the mortgages may from
time o time require on the improvements now o7 neroalter on said property, and will pay promptly when dus any premums
thereof Al insurance shall be carried in companies acce stable to moriguges and the policies and ranawals thersof shail ba he'd
by morigagee and have attachad therato loss payable Clrasys in favor of and in form acceptable to the mortgagee !n event of
lons, mortgagor will give immediate notice in writing to muiipagoe, and mortgagee may maks proof of loss if not made promptly
by mortgagor, and sach insurance company concerned is heraps suthorized and dirsctsd to make payment for such loss directly
to mortgagee instead of 1o mortgagor and 1iortgages jointly and the ipzurante procesds, or any part thersof, may ba applied by
mortgagee at its oplion sither to the raduction of the indebtednass b reby secured or to the restaration or raparr of the property
damaged of destroyad [n svent of foreclosure of this morigage, or other trasler of title to said property in extinguishmant of
the indabtedness securad hareby, sl right, titie, and interest of the mortgage. in.und to any insurance policies than in force shall
pass to the purchaser or martgagee or, al the aption of the mortgagee, may be Zuriandered for a refund.

9. He will keep all buldings and cther improvements on said property in goad rer =i and condition, will permit, commit, or
sufer no waste, impairment, deteriorstion of said property or any part thereof, in the svent of falure of the mortgagor o keep
thit buildings on #aid premises and those erected on skid premises. ur improvemants therecn i qood rapair, the mortgages may
make such repairs as in its discrabion t may desm necessary for the proper presarvation theredf, 2.1d the full amount of each
arxl every such payment shall be immsdiately due and payable. and shall be securad by the lien of 1nir ' mortgage

h  He will not voluntanly create or parmit to be created against the proparty subjact lo this mortgage any lien or hiens inlferior
or superior to the lien of this mortgags without the wrilten consent of tha mortgagae. and further that he will krep aid maintain
thit sama frae from the claim of all parsons supplying labor or matarials for construction of any and all buldings wivir.ieemenis
now baing erscted or to be srected on said premises.

1. He will not rent or assign any part of the rent of sa«d mortgageu property or demolish, or remove. or substantially uiter
any building without the written consent f the mortgages

J. Al awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall ba paid to mortgages, who may apply the same to payment of the instaliments last
dua under said note, and mortgages ia hareby suthorizad, in the name of the morigagor, to execute and deliver valid acquittances
thereof and to appeal from any such sward,

K. The mortgages shall have the right to inspect the mortgaged pramises at sny ressonable time

2 Defaultin any ¢f the covenants or condiions of thig inatrument or of the note or loan agreement sacurad hereby shall terminate

tha mortgager's right to ponsassion, use, and snjoyment of the property, at tha option of the morigages or s assigns (it being agresd
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall becoma the uwner of all of the ronts
and profits accruing sfter defautt aa security for the indebtedness secured heraby, with the right to enter upon said property far the
purjose of collecting such rerts and profits  This instrumaent shai! operate as an assignment of any rentals on said property to that extent.

SBA FORM 928 (11-85) TSoft Financial Software, Inc. © 1894 - 1996




perform any covenant or agresment of thm instrument ar the proniasory note secuted heteby, tha entire indebladness hereby secured
shall inmachately becomae due. payable. and collectible withaid rotice. at the oplion of the murtgages or aswigns regatdiess of malurity,
ort] the morigeges or his aswigns mav belore or after entry sl said property without upptasemsnt (the mortgugor having waived and
Renigred to the martgages sl nghte of appreeement)

() ot judicial nale pursuant to the provisions of 28 U S C 2001 (aj. or

(/1) at the oplion of the martgages, either by auction or by aohcitation of sealed bids. for ha highest and best bid complying

with the lerma of ssle and manner of payment specified in the published notice of sale. first giving four weeke' notice of the time.
werins, thd place of such saie, by sdvertisament not less than once during wach of suwd four weeks in @ newspaper publishat o
chalributed i e county 1in which saicd property s situated, el other notice being hersby waved by the morgagor (and sau
mortgages. of sny person on behaif of smid mortgages, may bid with the unpaud indebledness evidenced by said notej  Said sale
shall be heid ut or on the property to be sold or at the Faderal, county, or city courthouss for the county in which the property

is located  Tha mortgagee is heraby suthorized to wxecute for wnd on behalf of the mortgagor and to deliver o he purchaser at
such sale o sufficient conveyance of naid properly which conveyance shall contain recitals as to the happsning of the default
upon which the sxacution =1 the power of sale hetein grented depends, and the said mortgagor heteby constilutes and appoints
ihe mortgagee of any agenl or attorney of the mortgagyee, the sgent and attornsy in fact of sald mortgager to make such recitaty
and ¢ execute said conveysnce snd hereby covenants and egrees that the recitals so made shall be eieciual to bar all equity or
right uf redemption. homoxtes d, dower. and sl cther exemptions of the mortgagor. all of which are hereby expiensly wuived and
conviyed 1o the morigugee, o

(1) trke any othar approptiate s« pursuant 1o state or Federal wiatute adher in state ar Federal court of olherwisse for
the disposition of the property

in thir avent of » sale as herminbefore previde i the martgagor o any persons (h posssxsion under the mertyagor shall then become
and L terants holding over and whall fortrwi’y deliver ponsession to the purchaser at such sale o be summanly duposseseed, it
sccoldance with the pravisions of law appicable to lenants hoiding over  The power and agency hereby granted ara coupled with an
intere4t and sre irrevocable by death or otherwis, a2 <te granted as cumulalive to the remedies for collection of sad indebtednsss
proveied by luw

4 The proceeds of any sale of said property n accordurne with the preceding paragraphe shall be apphed first tu pay the tosts and
#xpe508 of sald ale, the sxpenset incurred by the morige we /cr the purpose of protecting or mantaining wad stoperty. and resscnable
attorneys’ feou, sacondly, to pay the indsbiedness wecured hercby ard thirdly to pay any surplus or sxcess to the person or persons
ieguty entitiec thersto

S Ir the evant said proparty e sold al a juhcial foreclosure sale or purs.iant Lo the pawer of sale hereinabove granted, and the
procrads are not sufficient to pay Lhe total indebtedness secured by this instan:ent and sadenced by aaid pronuesory note. the mortgayes
will ke entitied to n dehciancy judgment for the amount of the deficiency withou ragard to apprasement

8 In the svent the mortgagor tails to puy any Federal, slate. of local tax assessment i ome tax or ather tax an, charge, fas, or

ather expenas charged againal the property the mortgages i hersby wuthorized et his‘opior lo pay the same  Any wums w0 paid by the

mortgages shali be added 1o and become & part of the principal amount of the indebteanass ev:Zanced by said note. subject to the same
termw and conditions  If the morigagor shali pay and dischurye the indebladness svidenced |1y said promissory note, and shall pay such
sums and shall discharge alt taxes und llens and the costs, fess, and expenses of makung, enforc:ie.-and sxacuting this mortgags, then

this mortgage shail be canceled snd surrendared

7 The cravenants herein conlmined shall bind and the bensfits and advantage= shail inure to the respactive surcessors and Assigns
of the parties hmralo Whenever used, the singuler number shall include the plurel, the plural the singular, abu tha use of any gender
shall include all genders

8 Nowaver of any covenant herein or of the obligation secured heteby shall at any ime theieafter ba held to be 8 wo'/ei Gl the
terma hereol of of the note securad herabhy

S A udicial decree, crder, or judgmaent holding any provision or portion of this mstrumerd invalid or unanforceabls shall not i <ny
way impair or preciute the enforcemaent of the remaining provisions or portions of this instrument

10 Any written notice 1o be insued to the morigagor pursusnt to the provisions of this instrumant shall he addressad to the mortgagor at
407 N. Ellzabeth Ave., Unit 101, Chicago, (L 80622 and any whitten nouice to be issued 1o the maorlgagee shal

be addressed 10 the monu.o.. at 555 W ROOSBVB“ Rd Chicago [L 60607
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N WITNESS WHEREOF, the MN @1HiEﬂL@-lAwLugngG®pRoh¥y of this

" instrument s of the day and year uforesaid

Richard N. Ghilarducci and Sharon L. Ghilarduccl

het LG R

wchardN Ghilardu Ci
‘Muu ! l ;(\U\L WA

Sharon L. Ghilarduccl

Executedd andt delivered in the preaen e of the foliowing winesses

(Adif Appropaate /.che wisdgment)

,;“fk:g A‘?UM"'UA WAt &J\-’ lAN»g Lt (\ - 1}(}
bed Ml HE o Soudl Gmm Bk -~..._./
sss w. Rupsetlt fd.
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s i i o s g - o COUNLY A
L. e ndlonmi N FFI CIAr— .mﬁ Mw for said county and state,

do hereby certify that Richard N, Glsn'\mrdrucc€ omd  Shaven L.

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

QMH&#équ

................................... » personally known to me to be the same person(s) whose name(s) ..........sub
scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. ... fhe. oo
signed and delivered the said instrument as .. ... +R‘M' .......... free and voluntary act, for the uses and purposes
therein set forth. ) )

Given under my hand and official seal, o Fo A6 1927,
My Commission expires:

2 CYTLE
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