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THIS MORTGAGE (*Secusiivinstiument”) is givell on - FEUKUARY  24TH, 1997, ‘Mo morigagor is
CHERYL T KLUERS sWMAKR Y0

whose address 1% 3194 WHT VULTUM BLVD, CHICAGO, 1L #0612 (*Horrower").
This Security [matnnnent Iy piven 10 o1 YL CADR MURTOAGE CORD. , Which
Is organized and existing under the laws of v TATE OF NKW YORK , and whose address is

Yhh TAXTEN ROAD, KIMSKORD, NY 11%21-2300 ("Lender®).
Bascowsr owes Leudor the principal sum of guyenty NINE THOUSAND SKVEN HUNDRED - - -

- . . Dollus (U.S. 8 79,100, 00 ).

This debt is evidenced hy Rorrowdi ‘s note dated the vane date as thiv Secunity Instruguent ('Nntc'), which provigdes for
montbly payments, with the full debt, if not paid carlier, due and payable on MARCH 187, 2047 (the
“Matunly Date®). This Securtty Instiutnent seciuees to Lender. (%) the tepayment of the debt evideaced by the Note,
with wiereat, and ail renewaly, extenyions and modifications of the Poie; (b) the payment of all other suins, with
interest, asdvanced under paragraph 7 to protect the security of this Sciriy Justrument; wid (¢) the performance ol
Rotrower's covenants and agteements under this Secnrity lustrunwent and tie Nate.  For this purpose, Borrower dies
hercby mortgage, peant and convey to Lender the lollowmyg described propcity located in
COOK County, tlhnois:

SEE EXNIDTT "A" ATTACHED HEHRETO ANI MADE A DART HERKOK.

which bas the address of .1& '}.'iIWS'I' FULTON, CHICALO
Mieet

Hlinois 60GLS (*Pruperty Address");
[2ap Code]

9. .- - oe awm

Ttus instniment was prepared hy

Ml( HK1LE 60152/( T1TYS "'AI‘I-. ((BRP

\Nnml) -
%65 LAXTKR ROAD, HLMAFORL, NY 10%23-2400
(Addren)

TOURTHER WITH all the improvements now or hereafter rrected on the pruperty, and all casements,
appuctenances, aud fixtures now or heeeafter a purt of the property. Al replucements and additlons shill alsa he covernd
by this Secunty lnstrument,  All of the foregoiag is referred to i this Secunty Instrument as the “Properly.”

a0t 1l6

BORROWER COVENANTS that Botrower 1s lawfully seised of the estate hereby conveyed and has the tight 1o
moligage, prant and convey the Property and that the Property 1 unencumbered, except for encumbrances of record.
Barrower wartamts and will deferd peneratly the title to the Property apminst wl! claimy and demands, subject 1o any
encumbrances of record.
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Ronower and Lender covenaut and agree ay tollows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and [nterest o the debt evidenced by the Note and any prepayinect iad late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject (o applicable law ur o 8 wiitten waiver by Lendar, Borrowur shall
pay to Lender on the day monthly payments are due uuder the Nots, until the Note (s paid in full, a sum ("Funds*) for:
(8} yearly taxes and assessments which may attan piiority over this Secunty Instrument as a lien on e Prapeniy; (b)
yearly teasehuld payments o1 ground rents on the Property, if any, () yearly hazard or property insurance premivma;
(d) yeasly flood insutance premiums, if any, (c) yearly monpage wisurance premiums, f any; and (f) any sums paynble
by Borrower to Leder, in accordance with the pravisions of porageaph 8, un liew of the payment of mortgage insirance
premwing. These sms are called “Lscrow Items™  Lender may, at any time, collect and hold Fundy in an amount not
to sxceed the manimar: amount a londer for & federally relatod mortgage loan may require for Hottowesr's tsciow
acconut under the federal Leal Fstate Settlement Procadures Act of 1974 as amended {rom tme 10 time, 12 U.S.C. §
2601 et 1eq. ("RUSPA"), wir'vsy wnother faw thnt applies to the Funds sets a lesser arsount [ so, Lendar may, at any
time, coltect and hold Funds in.an =mount 1ot to exceed the leaser amount. Leoder may estimate the amount of Fuods
due on the basis uof current data g masonable estimates uf expenditutes of futvre Bscrow llems or otherwise in
aceordance with applicable law. Horrowar shall not be obligated to make such paymenss of Funds to Lendor 1o the
extent that Borrower makes payment of sucls Hscrow Items to the holdee o1 servicer of & mortgape cucumbering the
Praperty which has priority over this Security insitutnent and which wan approved by Lender at the time of onguation
of this Security Insttument {an “Approved Senlor Sscurity Instrument®).

The Funds shall be held in an watitution whase d=posits are insited by a federal agency, instruinentality, or eutity
(includmy Lender, if Lander is such an instuution) ot-in-any Federal Home Lonn Bank. {.ender siall apply the Funds (o
puy the Facrow [tems. Lender may not charge Borrowe! tor holding and applying the Funds, annusity analyzing the
escrow aceount, or verifying the Escrow ltems, unless Leacer puys Horrower intesest on the Funds wnd applicabie law
permits Letder to tmake suth a charge. However, Londer may recuire Borrower to pay a ane-tuue charge for an
independent real estate tax teporting service waed by Lender i cor@esiion with this loan, unless applicable law provides
otherwise. 1nless an agreement is made or applicable lew requires Tuter2at v e paid, Lender shall aot be required to
pay Burrawer any Interest or earnings on the Funds. Hotrower and Lender uiay apeee i writing, however, thal interest
shall he pad un the Funds. [ender shall give to Bortower, without eharge, an zanust accounting of the Funds, showmg
cedity and debite 10 the Fundy and the purpose for which each debit to the Fuids wrs made. ‘Ime unda are pledged as
additioual security tor all sums secured by this Security Tnstiument,

If the ¥unds held by Lender exceed the amounts peitaitted 10 be held by applicaol~ (v, Lender shall sccount to
Bartower for the excess Fuady in accordance. wult the requirements of applicable law. if the amount of the Hunds held
by Leunder at any tune is not sufficient to pay the Bscrow Items when duc, Lender may sn touty Borrowe: in writing,
ad, in such case Borrower shall pay to Lender the amouut iecessary to make up the deficlency. Horower shall make
up the deficlency in no mote than twelve moathly paytnents, at Lender's sole discretion,

Upan payment w full of all sums secured by this Secunnty Instrument, Lender shall promptly resurd o Notrower any
Funds held by Tender. {f, uder paragraph 19, Lender shall acguice o1 sell the Propesty, Lender, prior (o the
acquinition or sale of the Property, ahall apply any Funide held by Ueader at the tune of acquisition vt sale (o'« credit
agmnst the sums secuzed by this Security Instrument.

3. Application of Puyments. Unless apphicable law provides utherwlise, all payments received by Lender undet
paragraphs | and 2 shall be applicd: tust, to any prepayment charges due under the Note; secoud, (0 amounts payable
under paragtaph 2; third, {0 interest due; fourth, to priipal cue;, and lust, to any Iate charges due under the Noute.

4. Charges; Liens; Approved Scnior Security Instrument.  Borsower shall pay or cause 10 be paid, when due, o)
all taxes, aasessments, chaiges, fines and impositons sitributable to the Property wiich may sttain prionty over this ;{
Sevurity Apreement. and [oasehald payments vt giound rents, 1t any.  Borrower shall pay these obligatons in the \
manuer provided in paragraph 2, or if not paid in that manaer, Botrower shall pay them on time dizecily to the person &
owed payment  Borrower shall promptly furnish to Leader all notices of arsounts to be paid andes this paragraph. 1 e
Bortower nukes these payments ditectly, Borrower shall promptly furnish to [ ender receipts evidencing the payments, s
Roreower covenants and apiens tu timely perform all o! Horrower's obligatiuns under any Approved Senlor Secunty "
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Instriment, including by way of example and not by way of limutation, Rortower's obligation to make all payments when
due under such Approved Seniar Secutity Instiument and the note or olher ohlipation secured therchy.

Borrawer shall promptly discharpe any lien which has priority over this Security Instrument (other than an Approved
Senlor Security {nstrauent) unless Horower: () agiees in writing to the pryrment of the bligation secured by the liea in
& maner acceptable 1o Lender, (b) contests in goud faith the hen by, or defends apsinst enforcemnent af the ben in, lega)
proceedings which in the Lender's opinion apuerate (o prevent the cnforcement of the heu, vr (¢) secures from the liolder
of the lien an agreement satisfactory to Leader subordinatiug the lien to this Secunty Instrument. [f lender determines
that any part of the Property is subject to a len which may aitain priority over thuis S=curity {ustrument, Lender may
pive Borrower a notice tdentifying the lien  Botrower shall satisfy the hen or take one or more of the actions set furth
abave within 10 days of the giving of notice.

5. Mazard ot Froperty Inauranes. Rotrower shall keep the improvements. now cxsting or hereafter erecied vi
the Property insured against loss by tite, hazards included within the terin “extended coverspe™ md any other hazards,
including floods or flaod:na, tur which Lender ot applicable taw tequires insurance. This imsurance shal) be maintained
in the amounts and for L neriids that Lender, or applicable law, requires  'The insursnce carrier prviding the
msurance shall be chosen by Iiiower subject to Lender's approval which shall not be unreasonably withheld. 1f
Rorrower (ails to mamtaut covernge described above, Lender may, at Lender's opuon, ubtain coverage to proteet
Lender's rights w the Property inarordance with paragraph 7.

All insurance policies and renewals shieli he accoptable to Lender and shall include a standard mortjgage clause.

L ender shall have the right to hold the peucies.nud renewals. 1 Lender requires, Horrower shatl promptly give to
Lender all receipts of pald premuans wnd renzwal notieey  Tu the event of foss, Borrower shall give prompt notice to the
insutance carrier and ¢ coder. Lender may make proof of {oss if nut imads promptly by Borrower,

Unless Lender and Borrower othirwise agree {1 weiting, aod subject to the rights of the hoider of any Approved
Senior Secunty Instrument, insurance proceeds shail t< applied to restoration or repair of the Property damaged, If the
restoration or repair 1 evononucally feasible and Lender's security is not lessened. I the restoration ot jepair is not
ceunontically feasible or Lender's secunty wounld be lessencd; 15 insurance proceeds shall be applied, subject to the
rights af the holder of any Appioved Senfor Security Tustiusnent, to the sums secured by this Secarity Instturment,
whether or not then due, with any excess paid to Bortower, 1f Horoowar abandons the Property, or does uot snswer
within 0 days a nutice from Lender that the insurance careier has offoera o settle a claim, thea Lender, subject to the
rights of the holder of any Approved Senjor Security Insttument, may talicct the Lisurance proceeds. Fender may use
the proceeds received by Lender tu repair or restore the Property or to pay sums secuied by this Secunty lustrument,
whether or not then due. The 30 day period will begin when the nutice ls gives

Unfess Lender and Borrower athcrwise agree in writing, any application of pioceds to principal shall got extend o1
postpane the die date nf the monthly poyraents refecied to w paragraphe 1 and 2 or chrage the mmount of the payments.
if wuder paragraph 19 the Property is scquired by Lender, Borrower's night to any insuiancs polictes and proceeds
resulting from damage to tho Property puw to the acquisition shall pasy to Lender to the exiant of the sumy secured by
this Secunity Instruinent immediately prior to the acquisition

6. Occupancy, Preservation, Muintenunce and Protection of the Property; Borrower's Loza Application;
Leaseholds, Unless Borrower's lown upplication and the Leuder's loan approval provided that the Proper; vas not
tequired 1o be nccupmed as Borrower's principal revidence, Borrower shall occupy, esiablish, and use the Froperty as
Borrower's pruicipal residence within sixty days after the execution of this Secunty Instrument and shall contloue o
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating ciscumstances exs!
which are beyond Borrower's contiol. Borrower shall not destioy, damage o1 supait the Prapenty, allow the Property ta
deterivrate, or commit wasie on the Property. Hotrewer shall be in default if any forfeiture activn or proceeding,
whether civil of criminal, is Degun that 1n 1ender’s good fuith judgment could result in forfeinire of the Property or
othorwise matertally unpair the lien created by this Security fastrument or Lender's secunty nlerest, Borrower may
cure such a defsult and reinstate, by causing the action or procesding to be dismissed with a ruling that, in Lender's
good tath determination, peciudes (utfeiture of the Horower's interest in the Property or other matetial impairment of
the hen created by this Secuuty lustrument or Lender's serunily interest. Botrower shall also be in detault if Borrower,
during the loan application process, gave materially taler or inaccurate informtion or staicments to Lender or falled to
provide L.ender with any material infotination) in connection with the loan evidenced by the Nole, {ncluding, but not

90£FCTTL6
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limited to, reptesentations concerning, Buttower's occupaucy of the Property as a principal tesidence. If this Secunty
Insteurnent is on » lansehiold, Borrower shall comply with al) the provisions of the lease. [f Borrower aequires fee title
i 10 the Property, the leaschold and the fee title shall not merge unioss Tender agrees to the merges in weiting

7. Trotection of Lewdea's Rightv In the Proparty. Tf Borrower tails to perfurm the covenants and agreements
contmued in this Secunty Tnatrument, or there is & lepal proceeding that may sigmficanily affect Lender’s 1igits in the
Property (such ws a proceeding m bakruptey, probate, for condenuation or forfeiture or tv enforce laws or regulations),
then lender nuy do and pay for whatever 1s neceasary o protect the value of the Property and 1ander's rights i the
Property. 1ender's actions may include paying any suses secured by a lisn which has priority over this Secunity
Instrument, paying real estate taxes, flood insutance wid mortpage nsurance premiums, appearing in court, paying
reasonable attoeneys’ fees, entering on the Property fo make repairs, and paying property insurance premiums.  Althougls
Landor may take aties under this paragraph 7, Lender does no: have to do w0,

Any amounts disbusead by Lendor ander this parageaph 7 shall become additional debt of Borrower secured by this
Socurlty Instnunent.  Uolcs: Borrower aud Lerder agree to other terms of payement, these amounts shal] besr {nterest
from the date of disburscav=i =t the Note rate and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment

8. Morigage Insurunce. [7-Lender requited morntgage Insurance as a condition of making the loan evidenced by
the Note and secured by this Sectnty lustrarent, Borrower shall pay the premuning required to malntain the wortguge
insurance In effect. !f, tor any reason, the mortzage insurance coverage required by lender lapsea o coases to be in
offect, Borruwer shall pay the premivms tequied to obtain coversge subsiantially equivalent to the mortgage insurance
previously In effect, at A cost substantlally equivaien to the cast to Honower of the mortguge lnzurance previously in
effect, from an alternate nortpape insurer approved ov 2 zader.  [f subatantially equivalent mortpage insurance coverage
ia nat avalable, Borrawer shall pay to [ender cach monty s sum equal 10 one-twelfth of the yearly mortpape insurance
premivin being puid by Borrower when the insurauce coverage lapsed o coused to be in effect.  Lender will sccept, use
and retain thess paymonls as & loss eserve in Hou of mortpage visurance. [oss reserve payments may no longer be
required, at the option of Lender, if wortgage insurance coverage (1a the amouni and for the period that lender requises)
provided by an insuter appivved by Lender ugain becones available's7d s ublained. Borrowe: shall pay the prenuuins
required to mamtun morigage insurance in etfect, or to provide a loss rever e, until the requirement of wortgage
insurance snuls o accordance with any written agreement between Borrows, and !ender or applicable law.

9, Inspection. Lender or lts agent may make ressonable entries upon and ivapictions of the Property. Lender
shall give Borrower notice at the time of or prior 1o an Inspeetion apecifying reasonaile cavce for the ingpection.

10. Condemnnution. The procecds of any awud ur claim for damages, direct or consecustitial, in connection with
eny conderunation or other taking of the Property, or any part thervof, ur for conveyaoce in lieu £ condemnation, are
hereby assigned and shall be puid to Lender, subject only to the riphts of the holder of any Approwes €anior Security
Instrument. Unless Lender and Horrower atherwise agree (o writing, any application of such proceeus wrich does not
pay the priocipal sum secired hy thes Secunty (nstrument n full, shall tot extend or postpone the due dn'e ¢f the
monthly paymeats referred to in patagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Faxtension of the tune for payment or
modification of amortization aof the swins secuted by this Secunty Instrument granted by Lender to any sucressor i
wterest of Borrower shall not operate to release the liabibity of the original Ravower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings apainst any successor In interest or refuse to extend
time for payment or othcrwise modity amortization of the sums secured by this Secunty Instrument by reason of any
temand made by the onginal Bottower or Borrower's successors In interest.  Any forbearance by Lender 1 exercining
any right or reraedy shall dot be & waiver of ot precluds the exercise of any night or remedy

90t Tib

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agrrerneuts of
this Sccurity Instruiuent shall bind and benefit the successors and assipus of Lender and Borrower, subject to the
provisions of paragraph 19(B). Rarrower's covenants and agreements shall be juint and several. Any Burrower who co-
ugns this Security lustrument bul does nut execute the Note: () 1s co-wgning this Secunty Instrument only to grant and
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couvay that Bortowet's fnterest in the Property undet the terms of this Secunty Intrument; (b) is neor personally
obligated to pay the sums secuted by this Secuaty Instrument; and (c) agrees that Lender and sny ather Borrower nay
agree to extend, mexlify, forbear ot make sny accommacdations with regaid to the tenms of this Security Instrument or
the Nete without that Botrower's conseut,

13, Loan Charges, If the loan secured by this Security Instrument 13 subject 1o a faw or regulation which sels
waximum loan charges, and that iaw ot regulation i finally interpreied so that the interest or other loan charges
collected or 10 be collected in connection with the foan exceed the permitted hrits, then: (8) any such loan charge shali
be reduced by the amount necessary to reduce the charpe to the permitted humit; and (b) auy suine already collected from
Borrower which exceeded peunittad Jimity will be refutded o Borcower. Lender may choose to raake this refund by
teduclug the prineipal uwed under the Note gt by making » direct payment to Burrower. 1€ a tefund reduces pincipal,
the reduction will b3 treated ns a panial prepaymeant without miy prepaymant charge undec the Note.

14. Notices. Any vuiice to Horrower provided for in this Security fastrumeut shiall be given by dellvering it or by
matling it by first class taaf2 andess spplicable law requires ues of another mothod. The notice shall be directed o i
Peaperty Address or any ol adtiess Borrower designates by notlce to Lender.  Any notice to Lender thali be giveu by
fuest class mail to Leuder's widiesr atated herein v any uther address Lender devipnates by notice to Borrower.  Any
notice provided for tn this Security Inst:ument shall be deemed 1o have been given to Barrower or Lender when giveo as
provided in this paragrapti,

18, Governing Law; Severmbility. This Security Instiument vhall be governetd by federal law and the law of the
jurisdletian in which the Property i located, 1o e event that any provision or clause of tis Securlty Instrument or the
Note contlicts with applicable law, such conflict siwd! rot affect other provisions of this Security Instiuinent or the Note
whict can be piven eftect without the conflicting provimon, To this end the provisions of this Security instrument and
the Note are deciared tu be severable.

16, Borrawer's Copy. Borrower acknowledges receipt vi % cenformed copy or a photocopy of the Note and of thi
Security Instrument.

{7. Sals of Note; Change of Loan Servicer. The Nute or & part:aimter=at in the Note (together with this Secunty
[nstrument) iy e soldd one or mote imes without prior natice to Borrowed. A sale may result in a change in the entity
{known as the “Lorn Servicer*) that collects moathly payments due under the My'sand this Security Instrutnent. There
also may de ona o1 more changes of the Lokt Seivicer unrelated 1o a sale of the Notzo T there 18 a change of the 1.oan
Servicer, Borrower will be piven written notice of the change w sccordance with patzg aph 14 above and applicable law,
The notice will atate the nae and address of the new Loan Servicer and the addeess 10 which payments should be made.
The notice wall aiso wontuin any other information required by applicable law

18, Harardous Substunces. Botrower shall not exase vz permit the presence, ure, disposal/stsge, or release of
any Hazardous Substances un or in the Property.  Hontower shiall not do, not allow anyone else to do “anything alfecting
the Property that ts tn vielation of any Envionmental Law. The preceding two sentences shall not appiy 1o the
fieesence, use, ur storage on the Property of sinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal 1emdential uses wid to mainienance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clann, demand, tawsuit o1 other action by
any govermmental or repulatory apency o yrivate panty invalviag the Properly and any Hazasdous Substance or
Bnviconmental Law ot which Borrower has sctual knowledge. [ Borrower learns, o1 1 notified by any poverumental or
repulatory suthomty, that any remaoval or othe emediation of any Hazardous Substatice affecting the Property is
necessary, Buttower shall prampily take il necessary remedial actions 1o accurdance with Environmental Law,

As used In this paragraph 18, "Hazardous Subistances” are thoye substances defined ay toaic or hazardous substances
by Environmental Law and the following subsinnces. pssoine, kerosene, other flammable o toxic petrolewn poducts,
toxiz pesticides and botbicides, volatile solvents, matcrials contalning ashestos ar formaldehyde, and mdicactive
matecials. Ay used in this parsgeaph 18, “Enviromneutal Law® means fedecal Inws and laws of the pansdiction where
the Mopeity i3 located that relate fo heaith, safety o environmental protection,

26
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19, Lender's Rights If Borruwer Falls Tu Keep Promises, If any of the events or conditious desciibed in
+ subparspraphs (A), (W), (C), (D) or (1) ot this paragraph 19 shall occur, Lender may require that Borrower pays
.« immediately the entice amount remaining unpald under the Note and this Seentity Instrument. This requirement will be
Calied “immediate payment in full®. If Lender requires immediate payment wn full 1 eader may foreclose this Security
Instniment by judicial proceeding. Lendec shall be entitled 10 collect all expenses icurred in putauing the 1emedies
provided in this paragraph 19, includimg but not linuted to, reasonable attutneys’ fees and costs of title evidence,
Lender may require iramediate payment n full under this paragraph 19 1t
(A) Borrowe: fails 1o make any payment required by the Note or this Security Instrument when it is due; or
(B) All or any part of the Property, or any interest in the Property 18 sold or transferred (or, if Borrower Is not
& uatural person, 1t a beneficial interest 1 Borrower is sold or transferred) without Lender's prior written consent; on
(C) On applica'ion of Lender two or mote jusurance compauies licensed to do business i the state 1 which the
Property {s locater! cetuse to Issue policies mguring the bulldings aid improvements oa the Property; or
(D) Uf Boover fails to make any required payment when due on any Approved Sentor Secunity Insirument, or
if Borrower fals to koto ».av other ptomise or agreement conlained in any Approved Senior Security Instrument; or
(E) Borrower fa:s I, keep any other promiss or apreement 1 this Security Instrupent within the time set forth,
ot f no time is set forth in s Becurity Instrument, then within the time set forth in the notice sent to Borrower by
Lander, ar if Borrower {8 otherwisz. in default utler this Seeonty Instrument, or if any of the representations and/m
warranties imade by Borrower i thic-Gecurity Instrument are not true and correct {n any matenal respect or ate
utherwise breached by Borrower.

20. Release. Upon payment of sl sums (ecured by this Secunty lnstrumeni, !ender shall cancel tlis Security
[nstrument without charge to Hotruwer.  Borrowe: snall pay any recordation custs.

21, Walver of Homestead. HBorrower heteby waives-all rights of homestead cxeruption in the Propesty.

21, Riders to this Security Instrument. [f one o mote_rideres are exeruted by Borrower and recorded topether
with this Security Instiument, the covenants and agresments of cachi such rider shall be incorporated into and shall
amend and supplement the covenants aud agreernents of this Secut iy irctirument as 1f the rider(s) weee » part of this
Secunty Instrument.

- REQUEST FOR NOTICE OF DEFAULY AND
FORECLOSURE UNDER SENIOR MORTGAGES OR 2XE0S OF TRUST -

Borrower and Leuder tequests the hotder of any motigage or deed of tiust o odied [i-n ar encumhrance which
claimy to have priurity over this Security lustiument (any of such a “setior lien®) to pive uotire to Lender, at Lander's
address set forth on the first page of this Security Instrument, o1 at auy other address for aoticz provided by Lender to
wuch holder, of any detaull under any such senior len aud of any intended toreclosute, rale or otanr sction 10 enforce
such sendor lien, This request for notice 18 not uitended, nor shall it constitute, an admission by the kol'er.of this
Sccurity Instiumnent that any  mortpage, deed of ttust or other lien or encumbrance has pnonity over Uiy dzzurity
Instrument,

RY SIUNINU BELOW, Burrower accepts sl agrees to the terms and covenants contained w this Security
Insttimert wd in any rider(s) executed by Borrower and recorded with it. In Witness Whereol, Borrower has signed
and seated this Security Instivinent.

ILCMBE  D4211994 Det Prep Plus, Ine.
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Witncases:

S
———

. /, VR

: { i {
CHERYL T mlmn« ' '

——
~f

(Seal)
Borrower

(Seal)
Borrower

{Seal)
‘Borrower

—— {Seal)
Borrower

(Seal)
Horowe!

‘ o e _{Seal)
“Borrower
STATE OF ILLINOIS,

RN County ss:
g o0 dedds
do hereby certily that  CHERYL T KLDERS , AV

+ & Notzy Tublic m and for sald county and state
WNE T TR NP Y]

personally knowy to me 0 be the same person(s) whose name(s) subscribed to the futeraing instrument, appeared betore
me this day {n person, and acknowledged thal

Sitk signed and delivered thie s2id inatrument as
free and voluniary act, 101 Lthe uses and purposes therein set forth,

Civen under my hand and otticial seal, this

25TH day.of FRDRUARY; J997.
A S A
My Conutussion Expires: o . T (._"’

: :ﬂotuy Public
This instrutnent was prepare] by:

MICHKLLE Z0IS/CLTYSURALE CORD,
S6S5 TAKTMR ROAD,

OFFICIAL SEAL
KEN L ELLENS

NOTARY PUBLIC, STATE OF leNOlB?
MY COMMISSION EXPHA 80 LUKKC «

AAARAAAAAAAAANS

RIMGFORD, NY 10%523-2300
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ADJUSTABLE RATE RIDER
{IIBOR Imdex - Rate Caps)

THIS ADIUSTARLE RATE RIDER iy made thas 44 1TH day of FEDRUARY. L9y , and is
incorparated ata aud shail be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
"Secunty Instrument”) of the xamne date given by the undersigned (the "Houawe: ") to secure Borrower's Adiuatable Rawe
Note {the “Note®) ta CITYSCAVE MONTUAGE CORY.

{the "lLender™)
of the same date and covoting Lhe property described in the Secutity Instrument and located at:

1129 WEST FULTON, CHICAGO, XL GO0GL3

[Property Addreas)

THE MOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND The MONTHLY PAYMENT. THE NOTE LIMITS THF. AMOUNT THE BORROWER’S
INTERFST DATE CAN CHANGE AT ANY ONF TIME AND THE MAXIMUM RATE THE
BORROWXY, PIUST PAY.

ADDITIONAL COVLUNANTS. In addition to the covenants and agreements made 1 the Security Instiument,
Borrower and !.ender further —ov-nant ad agree as tollows:

The Note provides for an tobial interest rate o 9 100 % per acwum.  The Nate pravides for chanpes {n the
intetest rate and the monthly paymen’s, o follows:

4. INTEREST RATF AND MONTHLY ZAYMENT CHANGES

(A) Change Dates

‘The interest zate 1 will pay may change onioe 187 day of  GEPTEMEER, 1997 , and on that day
overy ¢ month therealter. Each date ox'vaich my interest rete could changy is called a “Change Date.”

(B) The lndex

Beginning with the first Chanpe Date, my interest ratr’ wii) be based on an ladex. ‘The “ladex” is the average of
mterbank offered tates fut six-taonth U S doliar-denominated deporits i the London market (“LIBOR"), as published n
The Wall Street Journal. The wost cecent Indexn value availa'sle as of the date forty Nive (45) days before sach Change
Iate is eatled the "Cutrent index.”

If the Index 13 no longer avalable, the Note Holder will chooie a vew index that is hased upon compaiable
information. The Note Holder will give 1o npolice uf this choice.

(€} Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new juteredt rate hy adding  s1x
percentage potnt{s} 7 s. 000 %) to the Current Index,

‘The Note Holder will then roind the resull of this addition w the uext higher one/eivhth of one percentage point
(U 125%). Subject to the houts stated in Section 4(1)) below, this eounded amount wiil e my new antesest rate uniil the
next Change Date.

‘The Note Hotder will then determine the arnoumt of the monthly payment that would be sufficient to repay the unpaid
puncipal that { am eapected (o owe at the {hanpe Date in full on the Maturity Date at my =.w 1~fercst rale in
substanitally equal payments. ‘The result of this calculution will be the new anount of my ot hly Haytnent.

{D) Limits on Interesi Rate Chanpges

The wnterest rate [ am 1equired 1o pay at the firnt Chanpe Date will not be preater than 10, 750 % per annum
or less than a yna % per annum, Thereafter, my interest tate will never be mcicoased v decicasseon any niogle
Change 13ate by more than  ONE percentage point { - 000 %)
from the rate of interest 1 have been paying for the precediap, ¢ months, Tn no event will my interest rate he preater
than 18 784 % por annuim or less than v, 750 % per annum.

(E) Effective Dute of Uhanges
My new {aterest rate will become effective on each Change Date. § will pay the amount aof my ncw monthly payment
beginmng on the first monthly paymeat date afier the Change Date until the amount of wy tmonthly payioent changes

again.

(F) Notice of Changes

The Note Holder will deliver o mail 1o me A notice of any changes in my interest rate and the amourt of my
monthly payment before the effective date of any chauge. ‘The nohee will include mformaton required by law to be
piven me and also the title ant telephous nurober of a person who will answer any question 1 may have regarding the
notice.

MULTISTATE AINUSTARLE RATE RIDER LIBOR INDEX Singic Funily
AACKKF - CLOW1YYT? Page L of 2
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TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Secunty lnstrument 1s amended to read as follows:

‘Trunafer of the Property or a Beneficlal Interest {in Borrower. If all or any patt of the Propeity or any interest in
it iv okl or teanaferred (or if a beneficial interest 1t Bortower 13 sold or transferred and Borrower is not a natural person)
without Lendder’s prior written consent, Leader may, at its option, require immediate payment in full of alt sumg secored
by this Security Instrumont. However, this option shall not be exvicised by Lender H eaercise is proliiblted by federal
iaw 38 of the date of this Security Instmment. Lender also may not choose to exercise this option If: (a) Borrower causes
tu be subnutted to Lendes information required by Tender to evaluate the intenuded transferee s if a new loan weie being
minde to the transforve; and (b) Lende: reasonably determines that lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ur agreement in this Security fnscruinent is acceptable to Lander,

To the extent parmutted by applicable law, Lender may charge a reasonable fee as & condition (o Lender’s consent to
the loan assumption. lender may also reguirs the transferee o sipn an asmimption agreement that 1 acecptable 1o Iender
and that obligates the transferee to kecp all the promises and agreements made 1n the Note and i tus Secunity
Instrument. Borrower will continue to be ohligated under the Note and this Security Inatrument unless [ender releases
Borrower in wriing.

IT Lender exercises the oplion to cequure immediate payment in full, Lender shail pive Borrower natice of
acceleration  The aorice shall provide a period of not less than 30 days trom the daie the jotice 13 delivered or malled
within which Bormower/irust pay all sums secured by this Security Instrument.  If Borrower fails to pay these surns priog
to the expiration of thiz pe.iod, Lender wway invoke any remedies pernutied by this Securnity Instrument without further
nalice or demand on Borrcwer,

AY SIOGNING BELOW, Borrorve: accepts and agices to the terms and covenants contained in this Adjustable Rats Rider.

. ) . :
c ’ (GNP !
¢ ) : (A
( ﬂ S A(\ / { { ¢ I (Seal)

CHERYL T WLDERS -Borrower

(Seal)
-Horower

(Seal)
-Borrower

{Seal)
-Horrower

~__(Seal)
Borrower

{Sesal)
Horrower

Dec Prep Phus, lne.
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