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“(MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 22, 1987, bauween WILLIE J. GAINES, JR., WITH TITLE VESTED AS
FOLLOWS: WILLIE J. GAINES, JR., MARRIED TU BHONDA L. BURIS-GAINES, whose address is 3012
GREENWOOD RD., HAZEL CREST, IL 60429 (referrad i\ elow as "Grantor"); and LaSalle Bank, FSB, whosa
address is 4747 W. lrving Park Road, Chicago, IL 80841 (refaried {o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor wrtgages, warrants, and conveys to Lender all
ot Grantor's right, titie, and interest in and to the foltowing dascribec real property, together with all axisting or
subsequently ereclted or affixed buildings, improvemants and fixturas:” all easements, rights o! way, and
appunenances; all water, water rights, watercourses and ditch rights (inchuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, cil, gas, gecthermal and similar matters, lacated (n COOK Cotintv, State of lllinols (the "Real

Property"):

LOT 220 IN HILLCREST SUBDIVISION SECOND ADDITON, BEING A SUBDIVIS.ON QF PART OF THE
SQUTH 1/2 OF THE NORTHWEST 1/4 AND PART OF THE WEST 60 ACRES OF T7+= WEST 1/2 OF THE
SOUTHWEST t1/4 OF SECTION 38, TOWNSHIP 38 NORTH, RANGE 13, EASr OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Propertv or its address ls commonly known aa 3012 GREENWOOD RD., HAZEL CREST, IL 80429,
The Real Property tax identification number is 28-36-108-024.

Grantor prasently assigns to Lander al) of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commearcial Code securily interast in
the Peraanal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commarcial
Code. Al refarences to dollar amounts shail mean amounts in lawful manay of the United States of Amenca.

Borrower. Tha word "Borrowar™ means each and evary person or entity signing the Note, including without
limitation WILLIE J. GAINES. JR..

Credit Agreement. The words "Credit Agreement” mean the revalving line of credit agreement dated
February 22, 1997, between Lender and Borrower with a credit limit of $5,000.00, together with all renewals
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of, extensions of, modifications ol. refinancings of, consolidations of, and substitutions for the Credit
Agreement. The malurity date of this Mortgage is February 22, 2004. The interest rate under the Credit
Agraement Is a variable interest rale based upon an index. The Index cutrently is 8.250% per annum. The
interest rate to be applied to the outstanding account balance shall be at a rate 1.000 porcentage points above
the index, subject however to the following maximum rate. Under no circumstances shall the inlerest rale be
more than the lessar of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledneas. Tho words "Existing Indebtedness" mean (he indebtedness described below in the
Existing indabtedness soction of this Morigage.

Grantor. The word "Grantor™ means any and all persons and enlities executing this Mortgage, Including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs thiz-Mortgage, but dous not sign the Credit Aqroement, Is gigning this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security iinterest in Grantor's (nterest in the
Rents and Personal Property to Lender And I8 not pergonaily fiable under the Credit Agreemant except as
otherwisa provides by contract or law.

Guarantor. The wora "Guarantor” means and includes without limitation each and all of tho guarantors.
surétivg, and accommoddticn parties in connection with the Indebiednnss.

Page 2

t——}

Improvements. The wory "Imrrovements” means and includes without limitation all existing and future
improvements, buildings, structuies, mobile homes affixed on the Real Property, factlities, additions,
repiacements and other congtruction orithe Real Property.

Indebtedness. The word "Indebledness” means all principal and intarest payable under the Credit Agreement
and any amounts oxpended or advancaeo oy Lender to discharge oblipations of Grantor or expensas incurred
by Lender to enforce obligations of Grantor vi:aar this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withoul liziation, this Mortgage secures a revolving line of credit
and rhall secure not only the amount which Lender =as presently advanced to Borrower under lhe Credit
Agreement, bul aiso any fulure amounts which Lgrder may advance {o Borrower under the Credit
Agreameant within twenty (20) years from the date of til% pturigage to the same oxient as if such future
advance ware made as of lhe date of the execution of thia Mortgage. The revolving line of credit
obligates Lender to make advances lo Borrower so long as Borrsiver complles with all the terms of the
Credit Agreement and Relaled Documents. Such advances may be raade, repaid, and remade from lime
{o time, aubject to the limitation that the total outstanding balance sw.ng st any one time, not Including
finance charges on such halance ai a fixed or variahle rate or sum as pravided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended o acvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreeme:ii. It is the intention of
Grantor and Lender that this Morigage secures the balance outsianding under tha Lrzdit Agreement from

time to time from zero up fo the Credit Limit as provided above and any intermediace pzlance. At no time
ahali the principal amount of Indebtedness aecured by the Morigage, not Including suins advanced to
pratect the security of the Mortgage, exceed $10,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lander is the
mortpagea under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and socurily inlerest provisions relating to the Personal Properly and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other aricles ofw}
personal property now or hereahter owned by Grantor, and now or hereatter atlached or affixed to the Real
Property: together with &ll accessions, parts, and additions to, all repiscements of. and all substitutions for, any !
of such preperty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivetly the Real Property and the Parsonal Property.

Real Property. The words "Real Proparty" mean the property, interests and rights described above in the
"QGrant of Mortgage" section.
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Related Documenis. The words “Related Documents” mean and include without limitation all promiseory
notes, crodit agreements, loan agreements, environmental ayreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hergafter
existing, axeculed in connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rants, revenues, incoms, Issues, royalties, protits, and
other banefits derived trom the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEFRS. Grantor walves all rights or defenses arising by reason of any "one action” or
”ann--deﬂclencr“ law, or any othar law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficigrcyto the oxtent Lender is otherwise entitled to a claim for deficiency, beafore or after
Lalndef 8 commencement or wonpletion of any foractosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender, ((b) Grantor has thae full power, right, and authority to enter
into this Martgage and to hypothecate Yie "roperty: ¢) the provisions gf this Mortgage do not conlflict with, or
rosult in A default under any agreement ar ather instrument binding upon Grantor and da not resull in a violation of
any law, regulation, court decree or order upplicable to Grantor: (d) Grantor has established adequate means of
ob a?nmg from Borrower on a cenlinuing bas's information about Borrower's financlal condition; and Ae] Londer
gas ma )e no rapreseniation to Grantor abouc dorrower (Including without limitation the creditworthiness of
orrowaer),

PAYMENT AND PERFORMANCE. Excopt as uthervise provided In this Mortgags, Borrower shall pay to Lender
all Indebtednass secured by this Morlﬂﬂage as it beco=es due, and Borrowsr and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use ol the Property ahall be governed by the following provigizns:

Possession and Use., Untii in default, Grantor may remaln_iri possession and control of and operate and
manage the Froperty and collect the Hents from the Property.

Duty to Maintain. Granlor shall maintain the Property In tenantat!a condition and promptly perform all repairs,
replacements, and maintenance hecessary to preserve its valus.

Hazardous Suhsiances, The terms "hazardous waste," "hazardous eubmance,” "disposal” "rolease,” and
“threatened releaso,” as used in this Morigage. shall have the saire «neanings as set forth in the
Comprahensive Environmental Response, Compansatian, and Llability Act 071880, as amended, 42 U.S.C.
Saction 9601, e seq. (;'_ICERCLA“). the Suparfund Amendmenta and Heauthor zation Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Matarials Transporiation Act, 49 U.S.C. Saclior 1871, et seq.. the Resource
Conservalion and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other appitable state or Federal laws,
rules, or tequiations adopted pursuani 1o any of the foregoing.  The terms "hazardous ‘wuste” and "hazardous
substance” shall also Include, without limitation, Felroleum snd petroleum by-producis-orany fraction thereof
and ashestos. Grantor represents and warrants o Lender that: (a) Duning the peried ¢f Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage. traatment, (inosal, release or
throatened rulease of nn‘: hazardous waste or subslance br any parson on, undar, about or from tha Property:
(b) Grantor has no knowledge ol or reason to believe that there has bean, except as previously disclosed to
and acknowledged by Lendor in writing, (i) any use, genaration, manufacture, siorage, treatment, disposal,
release, or threatened reloase of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupanis of the Properg‘ or (IE any actual or threatened litigation or claims of any kind
By any person retating to such matters: and (c) Excepl as previously disclosed 1o and acknowledged b
Lender in writing, (1) neithar Grantar nor any tenanl, contractor, agent or other authorizad user of the Property
ghall use, gensrate, manufacture, siore, treat, dispose cf, or release any hazardous wasle or substance on
under, about or from the Proparty and (I} any such aclivity shal! be conducted In compliance with all
applicablo fedoral, state, and Incal laws, regulations and ordinances, lncludlng without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender and Its agents to enter upon the
Property o make such tnspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance ol tha Proparty with this section of the Mongeage. Any inspecfions or 1ests made by
Lender shall be for Lender's Purposos only and shall not be construed to create any responsibiifty or labliity
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due dlliPance In investigating the Property lor hazardous wasle and hazardous
substances. Grantor hergby {a) releases and waives any future claims against Lender for indemnity or

contribution in the event Granter becomes liabie for cleanup or other cosis under any such laws, and (b)
agrees lo indemnity and hold harmless Lender againet any and all claims, losses, liabilities, damages
panallios, ard expenses which Londer may directly or indirectly sustain or suffer resulting from & breac of
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this section of the Mortgage or as & consequence of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantor's awnarship or Intares! in the Property, whather or not
the same was or should hava been known to Grantor. The provisions of this saction of the Morgape,
including the ubh%ahon to indemnily, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the llen of this Mortgage and ehall not be aMected by Lender's acquisition of any interast In
the Property, whether by loreclosure Or Otharwise.

Nuisance, Waate. Grantor shall not cause, canduct or parmit any nuisance nor commil, permit, or sulter any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, mingrals
(Incluging ofl and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remave any Improvementa from the Real Property
without the prior written coneent of Lender. As a condition to the removal of any Improvements, Lender maz
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvemants of at [east equal value.

Lender's Rizni to Enter. Lender and its agents and representatives may enler upon the Real Property at all
reasanable fitnes to attend 1o Lender's interests and lo Inspect the Property for purposes of Grantor's
compliance witn =4 terma and conditions of this Mortgage.

Campliance withi-covernmental Requirements. Grantor shali promptly comply with all laws, ordinances, and
regulations, now or buraatter In gffect, of all governmental authorities applicable tn the use or occupancy of the
Property. Grantor may centest in good falth any such law, ordinance, or rogulation and withhold compliance
during any proceeding, ‘ncluding appropriate apPeala. 80 long as Grantor has notified Lender In writing prior lo
doing so and so_long as. 11 Lender's sole opinion, Lendar's Interests in the Propertr dre not jeopardized.
Lender may require Gramaor to nest adequate securlly or a surety bond, reasonably salisfactory to Lender, 10
protoct Lender's interest

Duty to Protect. Grantor agrees nelthor 1o abaniion nor isave unaitended the Property. Grantor shall do all
othér acts, in addition to thosa acts set Torth abava in this saction, which from the character and use of the
Property are reasonably necessary 1o £1oiect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. LenJe: may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or t’ansfer, without the Lander's prior written consent, of all or any
part o} the Real Properly. or any interest in the Real Proparty. A “sale or transler" means the conveyance of Real
Property ar any right, litte or interest therein; wheihsr legal, beneficial or equitable; whether voluntary or
invotuntary; whether by outright sale, deed. instaliment sai% contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optica cuntract, or by sale, assipnment, or transfer of anhy
beneficial interast in or to any land trust hoiding title to the Reul ~roperty, or by any other method of conveyance
ol Real Property inlerest. | any Grantor is & corporation, parth<ianip or limited labllity company, transfer also
includes any change in ownership of more than twenty-five percent (2:%) ol the voting stock, partnership interests
or fimited liability company Interests, as the case may be, of Grantor. Howsver, this optlon shall not be exercised
by Lender if such exercise is prohibited by fednral law or by lllinols law.

LA)r(tES AND LIENS. Tha lollowing provisions relating to the taxes and liene ur the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all avents priot (o delinquencyl dait taxos, payrall taxes, spacial
laxes, assessments, waler charqos and sewer service charyes levied against or n fceount ol the #‘ropeny.
and shall pay when due all ¢claims lor work done on or for services rendared or-muiedal furnished to the
Property. Grantor shall maintain the Properly tree of all lieng having priority over or £aual to the interest of
Lander ‘under this Mortgage, excopt for the lien of taxes and assessments not due, exnept for the Existing
Indobtedness referrad to bhelow, and except as otherwise provided in the following paragraph

Right To Contest. Grantor may withhold payrent of any tax, assessment, or claim in connection with & good
faith dispute over tha obligation to pay, so long As Lander's interes! in the f’ropeny I8 not Aeoi:ardlzed. It alien
ariges ar i8 flled as a resull of nonpayment, Grantor shall within fifteen (15) days atter tha lien arises or, it 8
lign is filted, within fiftaen (15) days ater Grantor nas notice of the filing, secure the discharge of the len, or if

rec\uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or othar securily
salisfactory o Lender in an amount sufficient 10 discharge the lien glus ﬂnm costs and attorneys' fees or aother
er

charges thal could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Granior shall
dafond fiself and Lendar and shall satisfr any adversg fudgment bolore enlorcement agalnsz the Property.
Grantg& haha!l name Lender as an additional otligese under any sursty bond furnished in the contest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidance af payment of the
taxes or assessments and shall authorizo the appropriate %overnrnental ofticial to deliver to Lender at any tima
& written statement of tha taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work ia commenced,
any services are furnished, or any maleriais are supﬁlied to the Proparty. it any machanic's lien, materialmen's
fien. or other fien could be assered on account of the wark, services, or materials. Granlor will upon request
of Lender furnish to Lander advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,




0.2-22-1l997 U N O F F Iﬂﬂg‘lféﬁlg C O PY

Loan No 028058311 (Continued)

Page 5

naTmTRA IS

APAHQPERTY DAMAGE INSURANCE. The following provisians relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard
extonded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages clause in lavor of Lendei. Policies shall be written by such insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lander certificates of
coverage from each insurer comalninP 8 stipulation that coverage will not be cancelled or diminishad without a
minimum of ten (10) days’ prior written nalice to Lender and not containing any disclaimer of tha insuror's
liability for failure to ;{ive such notice. Each insurance policy also shall include an endorsement providing that
covarage in lavor ol Lender will not be impaired in any way by any act, omission or default of Grantor or any
ather person,  Should the Real Property at any time become locatad In an area designated by the Diractor of
thg Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full’ unpaid principal balance of tha loan, up to the maximum policy
limits set undar the National Flood Ingurance Program, or as otherwise required by Lender, and to maintain
such insurarce for the term of the loan,

Application of “roceeds. Grantor shall promJJtly notilr Lender of any loss or damage to the Propaerty. Lender
may make proo’ o' loss il Grantor lails to do so within fiteen (15{ days of the casualty. hether or not
Lender's security o Impaired, Lender may. at its alection, apply the proceeds to the reduction of the
Indebtadnass, paumsot-of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elacts to apply e proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in A manner satisfactory to Lander. Lender shall, upon satisfactory proof of such
expanditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration Hf
Grantor is not in delault keieunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has ol committed to the repair or restoration of the Property shall be used first to
pay any amount om&? to Lende: xrder this Mortgage, then to prepay accrued inlerest, and the remainder, if
any, shall be applied lo the principzi-halance of the indebtednass. it Lendar holds any proceeds after
payment in full of the Indebtedness, Luch proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any une«nired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by tris ‘Mortgage at anx trustae’'s sale or other sale held under the
provisions of this Martgage, or al any foreclus.<c-sale of such Property.

Compliance with Exlutlna Indebladness. Durinr e period in which any Existing Indebtedness described
below is in seffect, comg a

| nce with the insurance provisions camained in the instrument evidencing such
Existing Indebtedness shall constitute compliance wih the insurance provisions under this Morigage, to the
extent compliance with the tarms of this Mortqage wour: constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on-'ues, the provisions In this Mortgage lor division of
'3035:65 shall apply only to that portion of the procaeds: not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, I Grantor fails to comply with any zvovision of this Mortgage, includgéﬁ any
obligation to maintain Existing Indebtedness in good standing as requi‘ed uslow, or if any action or proceeding I8
commenced thal would materialty atfect Lender's interests in the Propeit,, Lender on Grantor's behelt may, but
ghall not be required lo, take any action that Lender deems appropriate. Ay amount that Lender expends in 80
doing will bear interast at the rate provided for In the Cradit Agreement from ke date incurred or paid by Lender to
the date of regayment by Grantar. All such expenses, at Lender's oplion, will :{ tie %ayable on demand, (b) be
added 10 the balanca of the credit iine and be apportioned among and be payauls with any instatiment payments
to become due during either Al) the term of any applicable insurance policy or {ii) (13 remalning term of the Credit
Agreement_or f«ic) be treated as a balloon payment which will be due and payeable at the Credit Agreement's
maturily This Mortgage also will secure paymenl of thesa amounts. The rights providz¢ or in this paragraph
shall be in addition to any other rights or any ramedias to which Lancier may be entitled or a.count of the default,
Any such actioi by Lender shall not be construed as curing the dafault 8o as 1o bar Lende: f-om any remeqy that
it otherwise would have had.

ﬁAr?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property-aie a par of this
ortgage.

Thle. Grantor warrants that: {a) Grantor holds good and marketable tfitle of recard to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness saction below or in any title insurance policy, titte report, or final title opinion
fesued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute ang daliver this Mortgage to Lender.

Defense of Title, Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of ali persons. In the avent any action or proceeding 18
commenced that questions Grantor’s title or the interest of Lender undar this Monga?e. Grantor shall defend
the acticn at Grantor's expense. Grantor may be the nominal Purw in such proceeding, but Lender shall Le
enlitled to participate in the proceeding and to be rapresented in the procaeding by counsel of Lendar's own
choice, and Grantor wili delivar, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to parmit such participation,

Compliance With Lawe. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concarning existing indebtedness (tha “Existing
Indebledness”) are a part of this Mortaage.
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Exisling Llen. Tha lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymenlt of, the Exisling
tndebtedness and ta pravent nn\g detault on such Indebtedness, any delault under the Instiruments evidencing
guch indeblednoss, or any datault under any security documants for such indebtednass.

No Nodification. Grantor shall not enter Inlo any agreemant with the holder of any mon?aqa. deed of trust, or
other security agreement which has priotity gver this Mortgage by which that agreement

_ 8 modified, amended,
oxtended, or rengwed without the prior writtan consent o Lender. Grantor shall neither request nor accept
any fulure advances under any such security agraemant withaut the pricr written consem of Lender.

CONDEMNATION, Tha following provisions relating to condemnation of the Property are a part of this Morigage.

Affllcauon of Net Proceads. ! all or any part of the Property ie condemned by eminent domain proceedings
of by any [)rocaedlng or purchase in lieu of condemnation, Lender may at ite election require that all or any
ortion of the net proceeds of the award be applied to the Indebtednass or the repair or restoratton of the
roporty. The ner nrocesds of the award shall mean the award after payment ot all reasonable costs,
axpenses, and. attorneys' faes incurrad by Lender in connection with the condemnation.

Proceedinga. ! any proceeding in condemnation Is filed, Grantor ghall promptly notify Lender in wilting, and
8rnntor shali piomplly lake such steps as may be necessary to defend the action and obtain the dwerd.

rantor may De ths nominal MY in such proceeding, but Lendor shall be entitied to participate in the
proceeding and tu to rapresented (n the procaeding by coungel of (s own choice, and Grantor will deliver or
CglrJt!ie loube deliversd *o Londer such instruments as may be requested by it from time to tima to permit such
participation.

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
relating to governmaental faxes, 153 and charges are a part of this Morigage:

Current Taxes, Fees and Chorpas: Upon request by Lender, Grantor shall execute such documents In
addition 1o this Mortaago and take whatever othar action I8 requested by Lender to perfect and continue
Lender's lien on the Heal Proparly. Crantor ghalt reimburse Lender for all taxes, as described below, together
with alt expenses incurred in racordir.o. partacting or continuing this Morigage, inctuding without fimitation all
tuxas, feas, documentary stamps, and ot'1er charges for recording or registering this Mortgage.

Taxes. The following shall constiiute taxe to vanich this section applies: (a) a spacific tax upon this type ol
Mortgago or upon &ll or qngJ)art ol the indeblxingss secured by this Morigage; (b) a specific tax on Borrower
which Borrower is authorized or required to decuct o payments on the Indebtedness secured by thie !&pe of
Martgage:  {C) a tax on this u‘pe ol Morigage tharyeable againsi the Lender or the holdar of the Credit
Agreement; and {(d) a specific tax on all of any poriion,of the Indebtedness or on payments of principal and
intarast made by Borrower.

Subsequant Taxes. If any tax to which this sectiun anpi'es Is enacted subsequent to the date of this
Mortgage, this svent shall have the samo effact as an Ever.u! Default (as defined below), and Lender may
exorcise any or all of its avallable remedies tor an Event of Oafault as provided below uniess Grantor either
A} pays the tax before it bacomes delinquent, or (b} contesis the 'ax as grovlded above in the Taxes and
tlal?a %ucnon and deposits with Lender cash or a sufficient corpora’s suraty bond or other security satistuctory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provsions relating to this Mortgage as a
securily agreement are a part of this Mortgage.

Sccurity Agresmant. This instrumant shall constitute a securm‘ agreament o the extent any of the Property
constitutes lixtures or other personal property, and Lender shall have all of the riynts of a secured party under
the Uniform Commercial Code as amended from tima to time.

Security Interest. Upon roquest by Lender, Grantor shall exucute financing statemaris.and take whatever
other action is requested by Lender to perfect and continue Lender's securily interzer in the Renis and
Persanal Property. In addition to racording this Martgage in the reat properly records, l.ender may, &t any
time and without further authorization from Grantor, lile executed counterparts, copies or rearacuctions of this
Mortguge as a !lnanclnﬁ statemant. Grantor shall reimburse Lender for all expenses incurred ia pertacling or
continuing this security Interes!. Upon default, Grantor shall assemble the Parsonal Propertr in @ manner and
at a piace reasonably conveniant to Grantor and Lender and make it available to Lender within three (3) days
after recaipt of written demand rom Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security intarast granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and )
attorney-in-fact are a part o! this Mortgage. w}

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, execute E
and daliver, or will cause 1o be made, execulod or delivered, to Lender or 1o Lender's designee, and when b~
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times w2
and In such offices and places as Lender may deem appropriate, any and all such mortgages. deads of trust, &3
gecurity deeds, securily agreements, financing siatements, cortinuation staternents, instruments of further Y
assurance, cartificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable )
in orcler to effactuate, complete, perfact, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon%age and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the #ropeny. whether now owned or hereafter acquired by Grantor.
Unless prohibited by iaw or agreed to tha contrary by Lender in writing, Grantor shali reimburse Laender for al
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costs and expenses incurred in connaction with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things ruferred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granlor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, exaculing, dellverln?.
tiling. recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 1o
accomplish the matters refarred 1o in the preceding paragraph

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, tarminates the credit line account, and
otherwise gerforma all the obligatlans imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any linancin
statament on file evidencing Lender's sacurity Interest in the Rents and the Porsonal Property. Grantor will pay,

ermitted by applicable iaw, any reasonable lermination fee as determined by Lender from tima to tima. 1,

owever, payment is made Ly Borrower, whether voluntarily or otherwvise, or by guarantor or by any third party, on
the Indeblednass und thereafter Lender is forced to remit the amount of that payment {a) to Borrower's trustea In
bankruptcy or 10 anJ simitar parson under anY federal or slate bankru'p!r.y law or law for the relie! of dabtors, (b)
by reason of any.iudgmaent, decree or order of any court or administrative body having jurisdiction over Lender ur
any of Lender’s nroperty, or () by reason of any gettlement or compromise of any claim made by Lander with any
claimant (including “xlthout Iimitalion Borrower), the Indebtedness shall ba considered unpaid for the purpose of
enforcament of this fvortgago and this Mortgage shall centinue ta be effective or shall be reinstaled, as the case
may be, notwithstancing any cancellation of this Mortgage or of any note or other instrument or agreement
gvidencing the Indebrudrane and the Properiy will continue to secure the emount repaid or recoverad to the sama
axtent as if that amoun’ n3ver had been originglly recelved by Lender, and Granlor shall be bound by any
judgrent, decree, order, sa'iierient or compromise ralating to the tndebtedness or 1o this Mortgage.

DEFAULT. Each of the followire. at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Qraior commits fraud or makes a matarlal misrepresentation g! any 1ime in connection
with the credit ine account.  This can-Include, lor example. a falge slatement gbout Grantor's Income, assels
liabilitles, or any other aspects of Greator's financial condition. (b) Grantor does not meet the re aYment terms of
the credit lina account, {CR Grantor’s act'on or inaction adversely atfects tha collateral for tho credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all parsons Hable on the account, tranafer of title or
sale of the dwelling. crealion of a lien on e dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwaslling-‘ei orohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the ocgurrance of any Event of Default and at anﬁr time thereafter,
Lander, at itg option, may exorcise any ong or more of the following rights and remadies, in addition 1o any other
rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the rigni 8t its option withoul notice to Borrower to declare the
entire ;gdtebledness immediately due and payable, Incluuirg any prepayment penaity which Borrower would be
required to pay.

UCC Remedies. With respect o all or any part of the Persor.zi Proparty, Lander ghall have all the rights and
remedies of a secured party under the Uniform Commerciat Code,

Collact Rents. Londer shall have the right, without notice to Grante: or Barrower, (o taka possession of the
Property and collect the Rents, including amounts past due and ungpea, and app(l?' the net proceeds, over and
abuove Lender’s costs, against the Indebtodness. In furtherance of this-rignt -Lender may require any tenant or
other user of the Property lo make payments of rent or use fees directl = Lender. 11 the Fants are collected
by Lender, then Grantar itravocably designates Lender as Grantor's altornay~in-fact to endorse instruments
raceived in payment thareof in the name of Grantor and to negourata the same and collect the proceeds.
Payments by tenants or othor users to Londer In responss o Lender's demand 8ran satlat?( the obligations for
which tho payments are made, whether or not any proper qrounds for the dumarid. existed. Lender may
axerciso its rights under this subparagraph either in persen, by agent, or through areceivar,

Morigagee in Possession. Lendor shall have the right to be placed as mongagea in coszaesslon or to have a
receiver appointed to take possession of all or any part of the Propenty, with the power L0 pratect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rens ‘rom the Property
and apply the proceeds, over and above e cosl of the recelvership, against the indebtedness. The
maortgagee in posaession or racelver may serve without bond il permitted by law. Lender's right to the
au(fo ntment ol & cacciver shall exie! whelher or nol the apparent value of the Property excesds the
In e?tednusa by a substantial amount. Employment by Lendor shall not disquellty a person from serving as a
recaiver,

ilhudiFt‘alai F?reolowu. Lender may obtain a judiclal decrae fareclosing Grantor's Interest In all or any part of
e Property.

Deficiency Judgment. if permitted by applicable law, Lendar may obtain a Judgment for any deliclency
romaining in tha Indabtedness due to Landor after application of ali amounts recaived fram the axercise of the
rights provided In thia seclicn.

Othsr Remedles. Lendor shall have all other rights and remedies provided In this Morigage or the Credit
Agraament ¢or avallable at law ot in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor or Borrower héroby walve any and
all right to have the property marshalled. In exercising its rights and remedias, Lender shall be free to sall all
or any part of the Property together or separately, in one sala or by separate sales. Lender shali be entitied to
bid &t any public sale on all or any portion of the broperty.

Notice of Sale. Lender shail give Grantar reasonable notice o! the time and place of any public sule of the

) ) 434 -2 22
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Parsonal Property or of the time after which anr privatg sale or other intended disposition of the Personal
Proparty I8 to be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or dispasitian.

Walver; Election of Remadies. A waiver by ang parly of a breach of & provision ol this Mortgage shall nol
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
of any other provigign. Election by Lender to pursue any remed?v shall not exclude pursuit of any other
rem Y and dan election tg make exgendnures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after faiture of Grantor or Barrower to perform shall not affect Lender's right to declare a
default and exercise its ramedies under this Mortgage.

Atlornoys' Fecs; Expenses. If Lender institutes any suit or action to enforce any of the terrns of this
Mortgage, Lender shall be entitled tc recovar such sum as the court may ad{udqa reasonable as attorneys
{ees al trial and on any appeal. Whather or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesaan‘ at any time for the protection of its Interesi or the
enforcement nf its rights shall become a part of the Indabtedness payable on demind and ghall bear interest
from the ds*a ¢! expenditure until repaid at the rate provided 1ot in the Craedit Agreement. Expenses covered
b?« this paragrash include, without limitation, however subjact to any limits under applicable iaw, Lender’s
attorneys’ fees »ad Lender's lagal expenses whether or not thare is a lawsuit, inciuding attorneys’ fees for
bankruptcy procesdings }éncludmg efforts 10 modity or vacate an?v automatic stay or injunction), aPPaals and
any anticipated rost-iudgment coilection services, the cost of searching records, obtaining title reports
((ncludugg foreclosury r3ports), surveyors' reports, and appraisal fees, and title Insurance, 1o the exten

armitted by applicabis 'aw. Borrower also will pay any court costs, in addition to all other sums provided by
a

NOTICES TO GRANTOR ANC-UTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of defaull and any notice ol sale.ta Grantor, shall be in writing, may" be be sent by telelacsimille, and shall
be eflective when actually deliverw. or when doposited with a nationally racognized overnight ccurler, or, if
mailed, shall be deemed etffactive when Zeposited (n the United States mail first class, certified or registered mail,
postage prapaid, directed to tha addressea shown near the baginning of this Mortgage. Any party may change its
sddress for notices undor this Mortgage vy piving formal written nolice to the other parties, specifying that the
urpose of the notice I8 10 change the pary's Zddrass. Ail coples of notices of forecingure from the hoider of any
len which has priority nver this Mortgage sha!l %p sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agroes ‘o waep Lender informed at all times of Grantor's current addross.

MISCELLANEQUS PROVISIONS. The following misrellaneous provisions are a part of this Mortgage:

Amendmenia, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agraement of the parties as to the matters set forth I this Mortgage. No alteration of or amendment to this

ortgage shail be effective uniass given In writing anc 8'yred by the party or paries sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has heen delivered lo Le~der and accepted by Lerder in the State of
llinols. This Morigage shail be governed by and construed ir accordance with the laws of the State of
Ninols.

Caption Headings. Caption headings in this Mongage are for conveniurce purposes only and ara not 1o be
used to interpret or define the provisions of this Mortgage.

Maerger. There shall be no merger of the inlerest or estate created by this Moiqage with any other Interest or
gstate itn :hLe Fc'imperty at any time held by or for the benafit of Lender in ‘any capacity, without thg written
consent of Lender.

Multiple Partles. All obligations of Grantor and Borrower under this Mortgage shal po lolnt and several, and

all ralerances to Grantwr shall mean each and avery Grantor, and all refarences to Gorrower shall mean each

?hnd ﬁV?{y Borrower. This means that each of the pergons signing below is responalbieior all obligations in
18 Mortgage.

Saverability. |t a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as lo any Pe”m“ or circumstance, such finding shall not render that provision invalid or
unanforceable as to any ofher persons or clrcumstances. ! feasible, any such oftending provision shall be
doemed to be modilied 1o ba within the limits of enforceabllity or validity: however, it the oHending prevision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage In all other raspects shall
remain valid and enforceable.

Successors end Assigns. Subject lo the limitations stated in this Mortgage on transfer ol Grantor's Interest
this Mortgage shall ba binding upon and inure to the benelit of tha parles, their successors and ass(l_gns. It
ownarship ol the Property becomes vested in a person other than Grantor, Lender, without netice 1o Grantor
may deal with Grantor's successors with_refarence to this Morigage and the Indebledness by way o
'!o&b%ag(\jnce or axtension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtednoss.

Time Is of the Essence. Time is ol the assence in the performance of this Morigage.

Waiver of Homestead Exemﬁllon. Grantor hersby releases and waives all righta and banelits of the
homestead exemption laws of the State of 1linois as to al) Indebtedness secured by this Mortpage.

Walvers and Consents. Lender shall not be desmed o have walved any{_rlghta under this Mortgage (or under
the Ralated Documonla{ unless such walver I8 in writing and signed b
part of Lender In exerc

endar. No delay or omission on the
sing any right shall operate as a waiver of such right or any othar right. A waiver by

OICESTLE
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any panty ol a Frovisicn of this Morigage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict complianco with that provision or any other provigion. No prior walver by Lander, nor any
course o dealing between Lender and Grantor or Borrowar, shall constituta a walvar of any of Lender's rights
or any of Grantor or Borrower's obligations as to any luture transactions. Whenaver consent by Lender (s
requiredt in this Mortgnge‘ the granting af guch consent by Lender in any instance shall nol constiiute
continuing consent to subsequent inglances where such condant I8 required.

T T s

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR: N
".. ‘/ﬁ'r ‘s E
X e SO i O L
WiLLIE J. Gal* '

. o

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homeatezd Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of llliinols an to all debta wecured by this
M -1 understand that jhav no liublity for any of the atfirmative covenants in this Morigage.

L

X 20

[+] 9.

s | / ' 9/
‘ “: ‘zé( m_(g’,' ;M% 12( Lo '4, X .Aj(."}a'*’f/)
' WHONDA L. BURIS-GAINES 7

INDIVIDUAL ACKNOWLZDGMENT

POFEICIAL SEAL"
SOAN G KALKOWSK|

STATE OF RPN (0 5 ar e, ) 4"

n /! ) 88 NOTARZPUBLIC STATE OF ILLINOIS
SN armgsion £ xpires 03052000
COUNTY OF i } My Cnr;r_n'n"@':pl ]

On this day before me. the undersigned Notary Public, personally appeared WILLIE J. 2AINES, JR., to me known
tc be the individual described in and who executed the Mortgage. and acknowledged t's! he or she signed the
Mortgage as his or her fres end voluntary act and deed, for the uses and purposes therelit ;nentioned.

Given under my hand and official sesl this __ "\ {f dayot /i U atceny 18 Y4

: A 2 P . ' (2/’ 4
By N N Gt / LR Residing at __ / oA ) /1 IRV TR 7
/‘ .

Notary Public in and for the State of RN ETIRY

My commission expires S AN
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INDIVIDUAL ACKNOWLEDGMENT

\

STATEOF __ "o 0 (¢ oivro ) "OFFICIAL SEAL"
JOAN €. KALKOWSKI

, : ) o8 NOTARY PUBLIC STATE OF ILLINOIS
COUNTY OF k/ At /( ) My Commission Expires 0305 2000

On this day before me, the undersigned Notary Public, personally appeared RHONDA L. BURIS-GAINES, to me
known lo be the individual described in and who executed the Waiver of Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as hig or her Iree and voluntary act and
devd, for tho uBsz and purposes therain mentioned.

Given undec my Xand and oficial sesl this 4y L+,/ dayol /. 04 (ina Yo 1977,

'
e

‘ . 4 /g
By Wk e A “4_( fe Ao 4 n.ﬂdlng at : ,LA RV A L Lid g ;({7&_‘ l"d’

-

Notary Public in and for tne s'ate of

J L Y T

My commission axpirea

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
} o8

COUNTY QF

s

On this day before me, the undersigned Notary Public, persoral'y appeared RHONDA L. BURIS-GAINES, to me
known to be the individual describod In and who exectied the Walver of Homestead Exemption, and
acknowledged that ho or she signed the Walver of Homeslead Exen:otion-as his or her free and voiuntary act and
deed. for the uses and purposes therein mentioned.

Given under my hand and official seal this _ day of ' 19

By . Residing at

Notary Public in &nd for the State of

My commisaion expires
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