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Prepurcd by:  NEW CENTURY MORTGAGE CORPOAATION 47134390

4910 BIRCH STREET, SUITE 100
NENPORT BE , CA 02880
0% Numbe 0000013887
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THIS MORTGAGE ("Security Insteumes ™5 iy given on Fehruary 21, 1997 . The mortgagor is
ROBERT  HORVATH  AND JEAN  HORVATH , HUSBAND ANOD WIFE , AS JDINT TENANTS

("Botrower™). This Securily Instrument is given o

<
NEW CENTURY MORTGAGE CORPDRATION, A CALIFURWIA CORPORATION a}
which 15 orgonized und cxisting under the Taws of  CALIFQRNI2  and whose>
address is 4910 BIRCH STREET, SUITE 100 ¢
NEWPORT BEACH, CA 32880 {"Lender”). Borrower owes Lender the principal sum o
One Hundred Seven Thousand Two Mundred and No/100 --cwiacmccccuvonamvoamnansnnnn g
----------- L LLE LT Cuollars (US. ¥ 107,200.00 )
This debt is evidenced by Borrower's note dated the sime date as this Sceurity Instrarocat ("Npte™), which provides for monthly
payments, with the full deby, if not paid carlicr, due and payable on warch 1, 2027 . This Security

Instrument sceures to Lender: (n) the repayment of the debt evidenced by the Note, with inerest, and ail renewals, extensions and
maodifications of the Note, {b) the payment of all other sums, with interest, advanced under pisagiph 7 to protect the security of
this Security Iastrament; and (¢} the perfonmance of Borrower's covenants and agreements unaer<n’s Securily [nstratrient and the
Note. For this purpose, Gorrower does hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, Ninois:

SEE LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PART HEREOF.
LAWYER8 TITLE INRURANCE CORPORATION

A.P.N.:13-30-400-012

which has the address of 2717 NORTH QAK PARK AVENUE , ONICAGD [Streer, City), -
Mlinvis 60838 (Zip Codel {"Property Address”);

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM

. . STAUMENT Foarm 3014 0780
thiale: iz—‘l:///’g‘ Amanded 12/93 ‘
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payménts may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o pravide a loss reserve, untdl the requirement for marigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Prupenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any pan of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a fotal wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowss, in the event of a partial taking of the Property in which the fair marke!
valuc of the Property immediately before the lakiing is equal to or grealcr than the amount of the sums secured by this Security
Insirument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument #iall be reduced by the amount of the procoeds multiplied by the following [raction: (n) the iowl amount of
the sums socured imniwrtiately before the taking, divided by (b) the fair market value of the Propery immediately before the
mking, Any balance shall o paid w0 Bomower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befors ihe taking is Joss than the amount of the sums secured immedialely beforc the taking, unless
Bormower and Lender otherwiw, aprec in writing or unless applicable iaw otherwise provides, the proceeds shall be applied (o the
sums sccured by this Security Instrumrat whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for domages, Borrowsr fails to respond (0 Lender within 30 days after the dale the notice is given, Lender
is authorized 1o collec) and apply the provecdr, at ils option, either to resioration or repair of the Property or (o the sums secured
by this Security listrument, whether or not then duc,

Uniess Lender and Borrower otherwise agrev.in vriling, any application of proceceds 1o principal shall not extend or posipone
the due dite of the monthly payments referred (o in parupzaphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released; Forbearsnce By Letidze ot a Walver, Extension of the lime for payment or modification
of amortization of the sums sccured by this Security Insirurnent sranted by Lender 1o any successor in inlerest of Bormower shall
not operaie 10 relcase the liability of the original Borrower or Borrower's successors in inferest. Lender shall not be required to
cammenice proceedings against any successor in interest or refusc v edtend time for payment or otherwise modify amoruzation of
the sums aecured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's successors
in inlerest. Any forbearance by Lender in exerciring any right or remeuy shull not be a waiver of or preclude the exercise of any
dght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co.sizaers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigna of Lendir and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Apy-Borrower who co-signs this Security
insteument but does nat execute the Nole: (p) is co-signing this Security Instrument aniio-mortgage, qrant and convey hal
Borrower's interest in the Property under the terms of this Security Insrument; (b) is not xasanially obligated to pay the sums
secuted by this Security [nstrument; and (c) sgrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security fnstrument or the Note without tha' sermower's consenl.

13, Loan Charges.  If the Joan secured by this Security Instrument is subject (0 a law which dets.naximum loan charges,
and thet law is finally interpreled so that the inierest or ather loan charges collected or 10 be collecied inconmaction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o regvee Mie charge to the
permitted Limit; and (b) any sums already callected from Borrower which exceeded permitted limigs wili be refuraee to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

@ 4. Notices. Any notice Lo Borrowe: provided for in this Security Instrument shall be given by delivering it or by mailing it
@by firat class mail unless applicable law requires use of another method. The notice shail be directed 1o the Property Address or
Cdany other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
Waddress siaied herein or any other address Lender designates by natice 10 Borrower. Any notice provided for in this Secunity
glnwumem shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect Gther provisions of this Security Jnstrument or the Note which can be
given effoct without the conflicting provision. To thig end the provisions of this Security Instrument and the Note are declared to

be scverabie, u
fnn‘rlllryﬂ; il
&R -oHOL} oo Pagaacts Form 30149100
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22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument to
Borrower. Borrower shall pay any recordation cosis. Lender may charge Bostower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendesed and the charging of the fee is permitied under applicable law.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executesd by Borrower and recorded ogether with this
Security Instument, the covenants and agreemenis of each such rider shail be incorporated into and shall amend and supplement
the covenants und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)] —
{7 Adjustable Rate Rider .| Condominium Rides {1 14 Family Rider

[} Graduated Pavment Rider [} Planned Unit Development Rider || Biweekly Payment Rider
{__] Balloon Riger {7} Rane Improvement Rides [ Second Home Rides

1 VA Rider K] Othex(s) {specify)
Arm Ridar Addendum

BY SIGNING BELOW, Borrows: accents and agrees (o the terms and covenanis contained in this Security [nsirument and in
any rider(s) executed by Borrower and reccrded wvith it.

Witnesses: ’
/44"» P sk dl {scal)

(7JEAN  HORVATH Horrows
IGZ;{A:,/ l(l-?/vb:';;;‘ Qrmrawet
ROBERY  HORVATH

(Scal)

-Borrower

e (Seal)

-Rorrower

STATE OF ILLINOIS, Cotuty s

AL Q =
(oS RO ~eo A

\(\ ally known o me 10 be the sa:whngii hose name(s)
bscribed to the foregoing instrument, g ' ~ Y

signed and delivered the said instrument et ; “¢iel Eiq
Given under my hand and official sea), this (.).\ g Sl A —-‘ .

My Commission Expirex:

@) -6HIL) @sonor  ragesss  Form3ord /90
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Lot 17 and Lot 16 (except the North 21 fest thereof) in Block 2 in Subdiviaion of West
1/ of Weat 1/ of Southeast 1/4 of Section 30, Township 40 North, Range 13, East »f the

Third Principal Meridian, as per plat thereof recorded November 22, 1910 as Documant No.
4666312, 1n Cook County. Iilinoia.
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index (As Published In The Wall Street fournal) - Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this 218t duy of Fsbruary
1897, and ix incorporated into and shall be deemed to amend and supplement the Morigage, Deed of 1rml
ar Security Deed (the "Security [nstrument”) of the swne dute given by the undersigned (the "Borrower”) to socure
Borrower's Adjustable Rute Note (the "Note”) o

NEW CENTURY MORTGAQE CORPORATION, A CALIFORNIA CORPORATION

(the "Lepder') of the same date and covering (he property described in the Security Instrument snd Jocated ni:
2717 NCRTH OAK PARK AVENUE CHICABD, ILLINOIS 80635

(Beoperty Address]

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BONFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiIM.m RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (0 eddition to the covenants and  agrecments maile in the Scecurity
[nstrument, Borrower and Lender further covarant and agree i follows:

A INTEREST RATE AND MONTHLY PAYHMENT CHANGES
The Note provides for an inital interest el 8.5000 %. The Nole provides for
chunges in the inteeest rote and the monthly payments, &1otiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The interest rate | will pay may change on the first duy of  Seatanter |, 1987 , and on that day
cvery Bth  month thereafter. Each date on which my intercst rate coul change is cadled a "Change Date.”

() The Index

Beginning with the first Change Date, my interest rute will be based onan Index. The "Index” is the average
of interbank offered rutes for 6 month U.S. dollar-denominated deposits in the i ondon market ("LIBOR"), as
published in The Wall Strect Jouenal,  The most recent Index figure available ay of e iirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Cusriat Index.”

Il the Index is no longer available, the Note Holder will choose o new index thai is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Before cach Chunge Date, the Note Holder will caleulsie my new interest raie by dding Sevan

perceniage point(s) (- 7.0000 %) to the Current Index.

The Note Holder will then round the tesull of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limils stated in Section 4(D) befow, this rounded amount will be my new interes) rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family . EKMA Uniform Insirument

qua (9408 Form 3138 8/94 |
VHP MORTOAGE FORMS - (80015217291 l
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Loan Number Q00033087

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 218t diy of  Februsry 1987
and is incorporited into and shall be deemed to amend and supplement the Promissory
Nute (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigeed (the "Borrower™) to secure repayment of Borrower's Note to

NEW CENYJRY MORTHAGE CORPORATION

(the "Lender").

Property securing repayment of the Note is described in the Security [nstrument and
located ut:

2717 NORTH OAR PARK AVANUR CHICAGD, ILLINDIS BOB3B

rériperty Addrews

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note und/or Securicy) Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersene any such ingonsistent provisions of the
Note and/or Security Instrument and/or Rider.

[n addition to the covenants and agreements made 4 the Note, Security Instrument, and
Rider, Borrower and Lender turther covenant and agree i follows:

4. (D) LIMETS ON INTEREST RATE CHANGES
The interest rate 1 gm required to pay at the Tlest change date ~ili not be greater
than 11,0000 % or less than  8.5000 %, Thercalter, my intcrest rate will
never be incrensed or decreased on any single Change Date by more .m\n One and
ane-Hal f percentage émim(s) ( 1.800 %) from the rater! ‘Gterest |
have been paying for the preceedin months, My interest rw wiil never
be greater than 18,8000 % or less than  9.85000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenats
contained in this Adjustable Rate Rider Addendum.

[j'” o l;’/(‘d’n- ("d,//r Lf-V'_#
ROBERT  HORVATH "JEAN  HORVATH
New Century Mongige tiimindd 3 01107

RE 102 (08 6e)

0GETNrTLG




