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This instrument was prepared by:

Malcne Mostgage Company Ameries, L.T.D.
D/B/A Malona Mortgege Company

B3 W, Waushingtun I!Iv‘d.. Ste, 102
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THIES MORTGAGE 1= made this day,  Februnry 25, 1997, between the Morigagor,
YOLANDA CARTER ) g0 ('nana Tlec \"Cr “0M

(herein "Borrower"),

and the Mortgagee, Male~a Martgage Company Antarics, L.T.D.
DAYA Mslone Marigage Company (herein “Lender*).
a corporation organized and existing under the laws ¢ ILLINOIS . whose address is
33 W, Wishington Bivd,, Ste, 102
Chicago, L1, £447
WHEREAS, Borrower o lndebted to Cender in the/priveipal sum of U.S, $25000.00 | which indebtedness is
evidenewd by Borrower's note duted  Februney 25, 1997 and eatonsiony and renewals thereol (herein "Note), providing tor
maonthly installments ab principal and interest, with the balunee o B indebtedness, it not sooner pald, due and puyable on
March 011, 2017

TO SECURY to Lemder the repavinent of the indebtedness evidenced 25 the Note, with interest theseon; the paviment of all
ather sums, with te interest theecon, advaneed in aecordanee herewith o protect the sequrity of this mosgage: and tie performanee
af the covenants and agreerents of Borrower berein contained, Borrower does horeby sanrtgage, grant and convey (o Lender, wilh
power of sale, the following described property located in the County of COl . Ste of Hinois:

UNIT 67193 IN JACKSON PARK PLACE CONDOMINIUM AS BLLINYATED ON A
SURYEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART 02 THE NORTH M4
OF THE WENT 1/2 OF THE SOUTHEASY 14 OF SECTION 24, TOWNNHZ 28 NORTH,
RANGE (4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLATY,..,

(SEE ATTACHED) PERMANENT REAL ESTATE INDEX NO. 20-24-403-002-Y' V.. 261

LAWYRRS TYTLE ISSURANCE OORPORATION

which has the address att 719 SOUTH MERRILL #3
CHICAG, 11, 60649 therein “Propenty Address”);
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TOGETHER with all the improvements now ar hereafler esected on the property, and all casements, rights, appuriennnees
and rents, all of which shall be deemed to be and remmin a part of the property covered by this Mortgage; snd alt of the foregoing,
together with said property (or leaschold estate if this Mortgage is on a leasehold) aee hereinalter referred 10 as the “Propeny.”

Borrower covenants that Borrower is lawfully seised of the estnte hereby conveyed and has the right ro mortgage, gramt and
convey e Property, and that the Property is unencumbered exeept for eacumbrances of record. Borrower covenams that Borrower
warrants and will detend generally the titie wo the Property ngainst all cloims and demands, subject ¢ encumbrances of recard.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and ate charges as provided in the Note.

2, Funds for Toxes stnd Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day morthly payments of prineipal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal e one-twellth of the yearly taxes and assessments (including congominium and planned unit development
assessments | it any) which-ay attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelith af
yearly preman installmenizgee-hazard insurance, plus one-tweltth of yearly premium instsllments for mortguge insurance, if any,
at! as reasonably estimated fniiaty and from tinwe to timse by Lender on the brels of assessments and bitls and reasonnble estimates
thereot,  Borrower shall not be wbligeted to make such payments of Funds te Lender to the extent that Borrower makes such
payawents to the holder o1 a prior mergrge or deed of trust i such holder is a0 instintional lender,

it Borrower pays Fuids to Lender, the Funds stall be held in an institution the deposits or accounts of which are insured
or guaranteed by i lederal or state agency (incpiamg Lender i Lender is such an institution). Lender shald apply the Fonds 1o pay
said taxes, assessments, insuranee premivms and ground rents. Lender may not charge for so hotding and applying the Funds,
analyzing, siid account or verifying and compiling <aid ngsessments and bills, unless Lender pays Borrower interest on the funds and
applicable law permits Lender to make such o charge. doreower and fender maty agree in writing at the time of execution of ihis
Mortgage that interest on the Funds shall be paid to Boymvene, and unless such agreement s made or applicable law requires such
interest to be paid, Lender shall not be required o pay dotrower any interest or cacnings on the Funds, Lenter shall give 1o
Borrower, without charge, an annual accounting of the Funds thow.ng credits and debits 1o the Funds and the purpose for which
ench debit to the Funds was made. Tie Funds are pledged as addiziona) security Jor the sums secured by this Mortgage.

B the amount ef the Funds held by the Lender, together with e future monthly installments of Funds payable prior to the
due dates of taxes, assessments, insuranee premioms and ground rents, thail exeeed the amount required 1o pay said taxes,
assessreats, insurance prepsivs and ground rents as they lall due, such eacess shall be, st Borrower's option, cither promptly
repad to Borrower or credited to Borrower on monthly instaltments of Funds: 31 thexmount of the Funds held by Lender shall not
be sulficient to pay tixes. assesstents. insurance peentiums and grownd rents as ey ! due, Bortower shull pay to Lender any
amount necessary (o make up the deficieney in one or more payments as Lender may requa.

Upon paymwnt in full of atl sums secured by this Mortgage, Lender shall prompityaefand to Borrower any Funds held by
Lender. 1 under paragraph 17 hereol the Property is sold or the Property is otherwise wequirsa by Lender, Lender shall apply, no
iater than immediately prior to the sale ol the Property or its acquisition by Lender, sny fupas ‘held by Lender ot the time of
application as a credit against the sums secured by this Mortgage.

3. Applicution of Payments, Unless applicable Inw provides otherwise, all payments received’by bender under the Note
and parngraphs | and 2 hereol shall be applicd by Lender fiest in payment of amounts payable to Lender by Borrower wnder
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages antl Deeds of Trust; Charges; Liens.  Borrawer shull pesform adl of Borrower’s obligations undera }
any mortgage, deed of tmst or other seeurity agreement with o Lien which has priority over ihis Mortgage, including Borrower'spd
covenants (0 make payments when due. Borcower shull pay or ause to be paid all taxes, assessments and other charges, fines and €

impositions attributable to the Property which may attain a prio-ity over this Mortgage, nud teasehold paymients or ground rents, ifl-é:

any. 0
o
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8. Huzard Insurance, Borrower shall keep the improvements now existing or herenfler erected on the Property insured
against loss by fire, bazaeds included within the term "extended coverage,” snd such other haznrds us Lender may require and in
sueh wmounty for such pericads as Lender may require,

The insurance carrier providing the nsurance shall be chosen by Borrower subject to approval by Lender; provided, thit
such approval shall nov be unreasomably withhell. Al Insurance policies and reewals thereo! shall be in a form aceepuble
Lender and shall include w standurd mortgage clause in tavor of and in a torm acceptable 1o Lender. Lender shall have the right w
hold the pulicies and renewals theeeat, subject to the teems of any mortgage, deed of trust or other seeurity agreement with  lien
which has priority over this Mortgage.

In the event of foss, Borrower shail give prompt notice o the insuranee carrier and lender. Lender may mnke prool of los:
il not made promuptly by Borrower.

IF the Property is abandoned by Borrower, ur it Borrower fubls to respond to Lender within 30 days from the date notice is
mailed by Lender w Borrower that the insurance carrer offers to settle a claim for insurance benefity, Lender Is authorized
collect and apply the insurance proceeds ab Lenders option elther to restoration or repair of the Pruperty or lo the suis secured by
this Mortgape.

6. Preservatizn nnd Malntenanve of Property; Leasehold: Condominlums; Plunned Unit Developments, Borrower
shall keep the Property ilezand repair and shall not commit waste or permit imprinment or deteriorution: of the Property und shabl
comply with the provisions oV any Jease 1V this Morigage is on - leaschold. 1 this Morigage is on nunit in a condominium or a
plannied unit development, Boweowse shall perform all of Borrower's obligations under the decluration or covenunts creating or
governing the condominium or plaaved unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent dogunisis,

7. Protection of Lender's Security, F Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is conmenced which matecially atfoets Lender's interest in the Property, then Lender,
Lender’s uption, upon notice o Borrower, may ke such appearances, dishurse such sums, including reasonable stiormeys’ fees,
and take such action as is necessary to protect Lender!s inteqest. it Lender required mortgage insurance 1s a condition of making
the loan secured by this Mortgage, Barrower shall pay the' premiums required 1o maintain such insurance in effect until such time ns
the requirement for such insurance terminates in accordance wiln Borrower's und Lender's written agreement or applicable law.

Aty amounts disbursed by Lemder pursuant to this paregraph 7, with interest thereon, st the Note rte, shall become
additional indebtedness of Borrower secured by this Mortgage. Utiiees Borrower nnd Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesiieg payment thereol. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any etion hereunder,

8. Inspection. Lender may make or cause to be made reasonuble entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasopso's cause therefor related to Lender’s interest
in the Property,

9. Condemnation. ‘The proceeds of any award or ¢laim for damages, direct or conseguential, in connection with any
condemnation or other tuking of the Property, or part thereot, or for conveyince in licw of condempsiion, are hereby assigned and
shall be paid to Lender, subject to the terms of dy mottgage, deed of trust or other security agraement-with u lien which has o
nriority over this Morgage,

10. Borrower Not Released; Forbearunce By Lender Not o Walver, Extension of the time for payiaeat or modilication
ol amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to reicase, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shal) not be required T,
1o commence proceedings against such suceessor of refuse to extend time for payment or otherwise modify amortization of the sums
secuted by this Mortgage by reason of any demand made by the original Borrower axd Borrower's successors in interest.  Any $)
farbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be u waiver ¢
of or preclude the exercise of any such cight or remedy. W

)
¥
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11, Suceessors und Assigns Bound; Joint und Several Linbility; Co-Signers, The covenants and agreementy hereln
contained shatl bind, and the rights hereunder shall inure to, the respective sticeessars and aysigns of Lender and Borrower, subject
{0 the provisions ol purageaph {6 hereof, Al covenants and agreementy of Borrower shall be joint and several, Any Borrower who
co-signy this Mogtgage, But does not execule the Note, (9 s co-nigning this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property o Trustee under the terms of this Murtgege, (0) is not personally Tinble on the Note or unaer
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may ageee @ extend, modify, forbear, ot make any
other iceommadations with regand to the teems ol this Mortgage or the Note without that Borrower's cotsent al without relensing
that borrower ar naodifying 1his Mortgage as o that Borrower's dtiterest int the Praperty,

12. Notice. Except for any notice required under applicable Taw 10 be given i another mannee, () any notice (o
Borrower provided for in this Mortguge shitll be given by delivering it or by mailing sach notice by certified mail addressesd to
Borrower at the Property Address or ut such other adidress as Borrower muy designate by notice to Lender as provided hereln, amnd
{b} any notice to Lender shall be given by certified mail 1o Lender’s address stted herein or to such other address as Lender may
desighate by notice o arrower ay provided herein, Any notice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender avbes given ta the manner designated herein,

LY. Governing Lasarasevernbllity, ‘Fhe state and loeal Iows applicable to thiy Mortgage shil be the Tawy of the
jurisdiction in which the propeit iz docated. The foregoing sentence shall not limic the applicability of Federd law to thix
Mortgage I the event that any previcion or clause of this Mortgage or the Note conflicts witl apphicable law, such conflict shall
nut afect other provisions of this Mortgageor tie Note which ean be given eftect without the conflicting provision, and o this end
he provisions of this Morggage and the Neware declared 1o be severable. As used hereln, "costs,” “expenses” and “natlorneys’
tees™ inciude all sums 1o the extent por probivited oy applicable lvw or limited herein,

14, Borrower's Copy. Borrower shall Le torished o contormed copy of the Note and this Mortgage at the time of
exectition oe atter recondation hereot,

1%, Rehubilitution Loan Agreement. Borrower shofl fudfill all of Borrower's obligmions under any konte rehabifitation,
irnprovemued, repaie, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exeeute and deliver to Lender, i form neceptable o Needer, as assignment of any rights, chaims or defenses which
Borrower may have agatost pucties who supply labar, muterials or servives i connestion with aprovernents made 1o the propenty,

16, Transfer of the Property or o Beneficlal Interest In Borrower, 11 2ilor any part of the Property or any Interest in it
is sold or transtereed or 1 o benetleinl interest in Boprower i sold or transtereed med Borrower is not o ntural person)  without
Letder's prier writlen consent, Lender may, at its option, requine immediate paymeat-an full of sll sums secured by this Mortgage.
Howeyer, this option shall not be exercised by Lender it exervise is prohibited by fedetab tav iy of the dute of this Martgage.

11 Lender exercises this option, Lender shadl give Borrower notice of acceleration,  The tiotice shall provide o period of not
less than 3O days from the date the notice is delivered or mailed within which Borrowes st pay all samy secured by this
Mortgage. 1f Horrower fails to pay these sums prior o the expiration of this period, Lender mmy favokz any remedies permitied by
thiy Mortgage without firther notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Except as provided In parugraph 16 hereof, upon Borrower's breach of uny covenant
pr agreement of Borrower tn this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender, privr to acecleration shall give notice to Bocrawer s provided in puragraph 12 hereof specifying: (1) the breach; (1)
the uction required to cure such brewch; (3) « date, not less than 10 duys from the date the notive is matled to Borrower, by
which such breach must be curcd; and () that failure to cure such breach on or before the date spectfied In the notice may
result in neeelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property,
‘The notice shalt turther inform Borrower of the right to relnstnte nfter acceleration and the right to assert in the foreclosure
procetding the nonexistence of a defoult or any other defense of Borrower to acceleration und foreciosure, [F the breach s
not cuved on or befure the date specified (n the notiee, Lender, at Lender's option may declure aft of the sums secured by this
Mortgage to be immediately due and paysable without further demand and may foreclose this Mortgage by judlcial
proceeding.  Lender shall he entitled to colfeet in such proceeding ull expenses of foreclosure, Including, but not imited to,
reasonable attaraey’s tees, court costs, and costs of documentary evidence, abstracts and title reports,

18, “orcowei's/lght to Relnstate. Nowwithstanding Leaders secelerstion of the sums secured by this Mortgage due to
Burrowet's breach, Bareawae! shall have the right to have any proceedings begun by Lender o enforee this Mortguge discontinued
at any time prior o entry ofa adgment entoreing this Morgnge i () Borrower pays Lender ol sums which would then be due
under this Mortgage and the Newe fad ne aceelerstion oceurted; () Borrower cures alf breachies of any other covenants or
agreements of Borrower contidned i soie Mortgage; (¢) Borrower payys all repsonable expenses incurred by Lender in enforcing the
covenants and agreements ot Borrower cosiained in this Mortgage, and in enforeing Lender's remedies s provided in paragraph 17
hereot, inctuding, but not Yimited 1o, reasorable attorneys’ fees, and () Borrower tukes such action ay Lender may reasonubly
tequire to assure that the lien of this Mortgage, Lender's interest in the Property  and Borrower's obligation to pay the suns
secured by this Mortgage shatl continmie wimpaized—Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shalt ceamin in full Toree and etfect @/ 00 necelerntion hisd oveurred.

19, Asvignment of Rentsy Appolatment of Reeclvzy, As wdditional sceurity hereunder, Borrower hereby assigns (o
Lender the remts of the Property, provided tht Borrower shatl, fetor o aceeleration under paragrapht 17 hereot or abandonment of
the Property, have the right to collect and retain such rents ax they beeome due and puyable,

Upon aeceteration under puragruph 17 hereol or abandontaens of the Property, Lender shadl be entitled to have # receiver
appainted by the court to enter upon, take possession of and manage e Praperty and to collect the rents of the Property including
those past due. Al rents collected by the receiver shall be applied first 16 payment of the casts ol management of the Property and
collection of rents, fucluding, but not linuted (y, recciver's fees, premiuns o recetver's bonds ind reasonable wttorneys' fees, and
then (0 the sums secured by this Mortgage, The recetver shall be linble to secount ovly for those rents actuatly received,

20, Retease. Upon payment of all sus secured by this Mortgage, Lender shall dischiurge thls Morigage without cost o
Borrower. Borrower shall pay all cosis of recordaton, if any.

21, Waiver of Homestend,  Borrower hereby waives all vight of homestead exemption fa the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with o len which has
‘prierity over this Mortgage 10 give Notice to Lender, st Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and ol any sale or other toreclosure netion,

"IN WITNESS WHEREOF, Borrower has executed this Morgage.

x . r ™, “\'
YOLANDA CARTER

X

STATE OF ILLINGIS,
CelA S CAPACITY CLAIMED BY SIGNER(S):

- \ . , [} i 1 INDIVIDUALKS) SIGNING FOR ONESELF/THEMSULVES
L AR K ) DA
Public w ,md h:r t.ud munl\ .md \l.m. do llu\hy u.rmy that = & [ 1 CORPORATE OFFICERGSY

(e wuu. uu( r.u e
personally ktown o me to be the same personts) whase nameqs)

subscribed o the foregoing instniment. appesred belore e this day tAATNERS)

TRy =
T Company

. 7 Padbership - T T
persan, and acknowledged that > e signed and delivered the sund '

instrument s #7¢ ,’-/\' e voluntary il for the uses ATTORMEVIN-FACT
puirposas theretn set foeth.

——

. /// TRUSTERS)

Gaven under my  hand and ulﬂu. . veal, ths ',{_) day of

OTHER
Flad i i e o A

My Conumission expires: SA%’;%“; sDElAALNA OTUER . L TRy
TARY PUBLIC, 3TATE OF ILLINOIS

) wcgmsm mmmm

Akl O

an:uy |‘\Jh||v.

T Trst

{Spuce Below This Line Reserved For Lender and Recorder)
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UNIT 6719-3 IN JACKSON PARK PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH THREE-QUARTERS OF THE WEST HALF OF THE SOUTHEAST
QUARTER OF SECTION 24, TOWNSLIUP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINICPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THLE OFFICE QF THE RECORDER OF COOK COUNTY,
[LLINOIS ON OCTOBER 6, 1995 AS DOCUMENT NO. 95682494, TOGETHER WITH ITS
UNDIVIDED PERCENTAGL INTEREST IN THE COMMON ELEMENTS APPURTENANT
TO SAIDUNIT AS SET FORTH IN SAID DECLARATION,

THE TENANT OF [HiS UNIT HAS WAIVED OR FAILED TO EXERCISE HIS OR HER
RIGHT OF FIRST REFUSAL,

PERMANENT REAL ESTATEZRDEX NC. 20-24-403-002 - YOL.261

COMMON ADDRESS: 6719 SOUTHMERRILL AVENUE, #3, CHICAGO, 1L 60649




