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MORTGAGE . COOK COUMTY RECORDER

THIS MORTGAGE is maue this  27th day of January . 1997 . beiween the Mongagor,
Michael .I. Kozel and Ziebra L. Knzel, hushand and wife

L

(herein "Borrower™), and the Mortgagee,
IBM Mid America Employess Federal Credit Union
, a corporation organized and
existing under the laws of the United States of America . whose uddress is

4001 West River Parkway, Fochester, T 55901
{herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the princinat-sum of U.S. $25,000.00 . which
indebtedness is evidenced by Borrower's note cated Janesry 27, 1997 and extensions and renewals
thereof (herein "Note"), providing for manthly instaltments of privical and interest, with the balance of indebtedness, if not
sooner paid, due and payable on January 28, 2002 ;

TO SECURE to Lender the repayment of the indebtedness evidenced y-the Note, with interest thereon; thespayment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage: and the
performance of the covenants and agreements of Borrower herein contained, Bosrorer does hereby mortgage, grant and canvey
1o Lender the following described property located in the County of Conk )
State of llinais: .

LOT 171 IN PARK ST. CLAIRE UNIT 2, A SUBDIVISION IN THE SOUTHWIST.1/4 OF SECTION 13,
AND IN THE NORTHEAST 1/4 OF SECTION 23, AND IN THE NORTHWEST 1/4 OF SECTION 24,

ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TUIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED AS DOCUMENT 91603720, IN COPK COUNTY, LILTNOIS,

which hus the address of 1301 Monthelaire Place ' Scﬁaumbnr%
. - ly

{Sweet! 50173 ) ICi
Hinois 17iP Code] (herein "Propesty Address”)?

HLLINOIS - SECOND IAORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender may make proof of loss
if not made promplly by Borrower.

If the Property is abandonred by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim fov insurance benefits, Lender is authorized to
collect and apply the inserance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair snd shall not commit waste or permit impairment or deterioration of the Property and
shalt comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or plarned unit development, the by-laws aud regulations of the condominium or planned unit
development, ard constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lendee's interest in the Property, then Lender,
at Lendei's optior, uron notice 10 Borrower, may make such appearances, disburse such suins, inciuding reasonable attorneys’
fees, and take such oztion as is necessary to protect Lender's interest. I Lender required mortgage insurance as a condition of
making the loan secured ky-this Mortgzage, Borrower shall pay the premiums required to maintain such insurance in cffect until
such time as the requiresn=r: for such insurance terminates in accordence with Borrower’s and Lender's written agreement or
applicable law.

Any amounts disbursed by ZLender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe, secured by this Mortgage. Unless Bocrower and Lender agree to other terms of payment,
such amotints shall be payable upan notic: from Lender to Borrower requesting payment thereof, Nothing conlained in this
paragraph 7 shali require Lender to incur ady expanse or take any action hereunder,

8. Inspection, Leader may make or cause to be made reasonable entrics upon and inspeclions of the Property. provided
that Lender stall give Borrower notice prior to anv such inspection specifying reasonable cause therefor related 10 Lender's
jnterest in the Propetrty,

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other {aking of the Property, or part therecs, o for conveyance in lieu of condemnation, are hereby assigned
and shall be raid to Lender, subject to the terms of any morigage; deed of trust or other security agreemenl with u lien which
has priority aver this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a *¥rivar, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lendzr to any successor in interest of Borrower shali not
operale lo relzase, in any manner, the liability of the original Borrower ani Horrower's successors in interest. Lender shali not
be required 10 commence proceedings against such successor or refuse to (xterd time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand marc by the original Barrower and Borrower's
successors ir interest. Any forbearance by Lender in cxercising any right or remedy-hereunder, or otherwise afforded by
applicable latv, shall not be a waiver of or preclude the exercise of any such right or remes .

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The Covenanis and agreentents herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigis-of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall bejoint and several. Any
Borrower who co-signs this Mortgage. but doss not exceute the Note. (a) is zo-signing this Morigage anly to mortgage, zrant
and convey that Borrower's interes] in the Property to Lender under the 1eyms of this Mortgage, (b) is oot personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o 2xtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Botrower's
consent and without releasing thar Borrower or modifying this Morigage as to that Borrower’s interest in the Properly,

12, Natice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrpyer c{
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrow
at the Propurty Address or at such other address as Borrower may designate by nolice 10 Lender as provided herein, and (b)est
natice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
designate by natice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed (o have
given 1o Borrower or Lender whenr given in the manner designated herein. "

13. Governing Law; Scverability. The state and local laws applicable to this Morigage shall be the Taws o
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1g'
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict
shalfl not a:fect other provisions of this Morigage or the Nate which can be given effect without the cenflicting provision, and to

i
A%y

Initigle:
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; REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
i MORTGAGES OR DEEDS OF TRUST

% Borrower awd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
: £ priority over this Mortgage 1o give Notice te Lender, at Lender's address set forth on page one of this Moﬂgage of any default
' 3 under the superior ercumbrance and of any sale or other foreclosure action.

i IN WITNESS WHEREOT, Borrower has exccuted this Mortgage.
/ //4,/{ L/ (Seah)
Mich;ﬁ J, 0 el -Borrmwer

{Scal)

-Borrower

Debra L. Kozel T

(8eal)
«Borrower

{Seal)
-Barrower

{Sign Original Only)

STATE O’F;?I.LINOIS, w Mepk County ss:
L 1’.\"(‘;’V - . j{(:;'« 7

4 Notary Public in and for said county and state do hereln'certify that

Whoaet T Yoezet fnn Deews L Ferat

, personally known to me to be the same personds) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in‘petson, and acknowiedged that Tifh/

signed and delivered the said instrument as T, £.- free and vrlur (ary act, for lhc uses and purposes therein st forth.
Given uader my hand and afficial seal, this 2k .y of, /‘i’y L1557
My Commission Expires; }I'ta /”W

Notary Pubhc

OFFICIAL SEAL
ANDREW J ROSA

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISBION EXFIRES: 1 1/30/08
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