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"le03ae i (Y. MORTGAGE T e
THIS MORTGAGE ("Sccumy ascrument”) is given on - MAY 30 - o 1996 H_In mj

The mortgagor is  GARY M KRAMEK AND LISA M FOYDEL, HUSBAND AND wu‘E e AT AL

{"Borrower"),
This Security Insirument is given to FIRST RUSIDENTIAL MORTGAGE, L.P.

whicl: is organized and existing under the laws of — {4fF STATE OF ILLINOIS nd whose
address is 600 N. FIRST BANK DRIVE,

PALATINE, IL 60067 ("Lender™y. LD
Borrower owes Lender the principal sum of  TWO HUNDRED SIXTY-EIGHT THOUSAND EIGHT ~
HUNDRED AND 00/100 ?)‘
Dollars (U.S. § 268,800.00 ). This debi is evidenced by Borrower's note dated the same date as this Security Instrament »
("Note"), which provides for monthly payments, with the full debt, if nopidd earlier, due and payable on JUNE I g
2026 . This Security Instrument secures to Lender: (a) the repayment ¢£ihe debt evidenced by the Note, with interest, and - a}

all rt.m.wals extensions and modifications of the Note; (b) the payment of all othey sutis, with interest, advanced under paragraph’ @
7 to protect the security of this Security Instrument; and (c) the performance of Burewer's covenants and agreements under this

Security Instrument and the Note.  For this purpose, Borrowur docs hereby mortgage, grant and convey o Lender the following
described property located in - COOK S County, Hlinois:

LOT 14 IN BLOCK "B" IN CARSON'S SECOND ADDITON TQ OAK PARK, BEING A
SUBDIVISION OF THE EAST 1/2 OF BLOCK 1, ALL OF BLOCKS 2, 3, AND 4 IN |
L. AND W.F, REYNOLD'S COLUMBIAN ADDITON TO OAK PARK, A SUBDIVISION OB/ jiii. i 340,00
LOTS 1, 2, AND 3 IN THE CIRCUIT COURT PARTITION OF THE NORTH 1/2 QF:5 (5ot /7% (03,5707 (92 1o nid
THE SOUTHEAST 1/4 OF SECTION 6 AND THE NOETHWEST 1/4 OF THE, SOUTHWEST 2 = &7 - 1

1/4 OF SECTION 5 ALL IN TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD,. . v 5 Cires
PRINCIPAL MERIDIAN, IN THE VILLAGE OF OAK PARK, IN COOK COUNTY,

ILLINOIS. N
R &
#**RE-RECORDING TO CORRECT MARGIN R g
d S 2 ord
16-06-401-026 L B gj
which has the address of 801 N LINDEN AVENUE OAK PARK ' ,:., el
’ [Streat| o : ' |City) g‘
inois 60302 ("Property Address™); $
i2ip Codul " \.(/ !. ‘l
‘1..1' ‘\} I>
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Lf‘ A
Farm 3014 9/90 P l“l L !
Lnser Formy Ing. (BDO) 446-1555

(T YENMATOTG 194 Page tof 6  Initials: | Bﬂx 3 J?J"ﬁ-[i




UNOFFICIAL COPY.

sign) 9 )o g ebeg POsLL #LOEYNISE LIN
"\‘_'W\.f fhse-ory (008! Ay swiy wsm

Y 06/6 YLOE o3,
LNIWNYLSNI WHOHINN 98 elppesd/eew ejuuey - A arbuis - SIONITII

RE
.i

uay| oy} e pooﬁ m 5)59)U03 {q) ‘Japua] 01 9qeidodor sautrew ® u ual] A A paJnoas,uonBiuqo a0 wawAed 1 01 Sunlm
1 s3a15e (o) Ja,\\ouog §52JUN JusWNNSU] A11IN03S SIY) 1940 Azuoud SBY} YatyM Ul fire afreyosip .(]idum.ld Jieys Jamoriog
snuatuf(ud ay) Surouapiag sidiaoar sopuory o3 ystung Apdword [1eys Jomovuog ‘Apoanp siswded asau sayel Jaamo00g
J1 ydmagered snp Jopun ped 2q 03 swnewe Jo s3onou [[e sopue o ysiuny Apdword [eys Jamoatog wdwded pamo uosiad
a1 01 Aj10a11p awn o watp Aed ||eys Jamoziog ‘Iourewn 1= up pred 101 )1 10 ‘7 ydeaSesed ur papiaoid sauuein 3y v) suonedqo
asotn fed {[eys Jamostog Aue 31 ‘sjra punos o sjuawfed ploysses] puv ‘uswaisy) Kmn:ns s1H12a0 Arzoud utele dew UIUM
Auadoad oy 01 3jgEinqume suomsodun pue sauy ‘safeyo ‘siuawssasse ‘saxer | Aed Jeys Jomoxiog “swary tsafaeyy p
‘ “210N 9Y) J3pun anp sagreya sy} Aue o ‘ise] pue tonp [ediaunid o) ‘yuno) Rp 8L 0) ‘PAIYI
7 ydeaSered topun 21aefed siunowe 0y *prodas |aloN atp Japun anp sadieyo wawdedaid Aue o1 Y1say :payjdde aq jpeys ¢ pue |
sydesSured Japun Jopin 1 AQ paatase: sisawifed (|2 ‘asimiayio sopracad me) sjqesdde ssapun siusmide] Jo uopesyddy ‘¢
, ‘JURWRISL] AILIND3g
sIy Aq paIngas stns ss2are8e npaid ¢ 5e 9jes 10 vonisinboe Jo 3w a1p e Japud] Aq Py spung Aue £idde jreys *Auedoid
a1 Jo ofes 1o uomstnbou ws-2¢seud ‘1apua] ‘Ausdold 2y (jas Jo axmboe jjeus sepuay ‘17 ydesTered Jopun 'y “1opua AQ pioy
spuny Aue Jamouog 0y pungay &ifianrd [reys Jopuat “uswnnsu] A1INoag siy) AQ panoss swns je jo || ut wewded vodn
"1I0)12151P 9]05 S Japua] 18 ‘o Aed Appuott aa[am)
uelp d10U 0U Ul &oumogsp oy dn wxew reus Jamoriog Aounidnap sy dn axew o) A1essodou junowr ay) 1apua] o) Aed jjeys
1BMOLI0G ASED YINS UE ‘PuUe "SulLIM Up Joarileg AJoU 05 ABw JopUaT 'anp uaym W] mos3 3y Aed o) JUDISINS 10U §) oW
Aue 18 Japua] AQ play spung oY) Jo lunowe i 7 me| ajgeondde Jo stuatwannbal 3y Yna 9ULPIOIE U] SPUNJ SSIIXD U J0)
JOMOLIOE O] JUNGIIL [{RYS J5pUST ‘Me) 21qedder £q DJay 39 01 paniiad SUNOWR S5 PAIIND U] AQ PI9Y Spung oyl J)
. uaWwAnsuj ANDAS SN AQ paincss swns jje Joj A1Lnoas jeuonippe se pagpald o spunyg dUL Copuil sea
SpURJ 9U) 03 1G3p Yoea yaym 1o} asodimd Sy pur SpUAL 41 01 SHQIP PUE SIPAII FUIMOYS ‘Spuny S o Sununosdt jenuue ue
‘231eY2 Moy ‘Tomolicg o1 2A1T [jRS JOPUST "spuny Al Uo pind 3q (jEYS 1SAATUL 1B “ISAIMOY "SuliiA U aa1Se Avw Japua]
A1 1amo1i0g "Spung a1 uo sSulEa 1o 152Ul KU Jamoniog Anc o paninhal aq tou jjeys Japua] ‘pred g o1 11l saAbay
Ag| a)qearjdde 10 apew S| JUAMIT ML SSA[UR) "ISIMIOYIO SIPIAOI AvE] ajqeatjdde SSI[UN ‘URO] SIY) Yl UONIAUUOD U AU
{q pasn antases Bupzodor xe) o1vISa jual juapuadapul ue Jo) a8eyd arul-suo ¢ Led o) Jomorog annbar Aew IApud ‘IAAIMON
*afIeyD © yons eI 0) Japuot] siwiad me| 9jqeotjdde pue SPUN Sy UG 13X amoL10g SAed JapUAT SSIJUN *SWA] MOI0ST )
3uiAj1104 1o unoasce mo1asa 9y SupzAjeue £)yenuue ‘spunyg sy Suikjdde pue Surpioy Joj Jomoliog #3Ieys Jou Aew JapuaT ‘swa
mo1953 aup Ked 61 spunyg a1 Kjdde [jeys sopuar] -YUeg ULQT] SWOH [BIIPA5 AUE U127 (UOLIMINS U YINS ST 10pUS] J1 '10Pua]
Buipnjout) () .IO ‘Amjeisouriuisyl ‘Aauade jeIapa) e g pansul ade s1sodap aSOUAL LOLMIISUL UE U] PlaY 29 |Jeus Spung o],
'me] 2joraindde qia QIUEPIoIT up FSIMIANI0 Jo
SWA moIosy aJan 10 S2)mIpuadxa JO SAVWSS QEUOSE] UL BIEP 1UILIND JO SISEG 93 MU 2P SpUng JO SUROWE 341 LW
ABW J9pUT “JUNOWE JISSA] AN P3IDXI Of JOU UNOURE UE UL SPUng PIoY pue 139[j0d ‘dury v 1t ‘Aew Japus7] ‘08 j] “lunowe
17853] © SI9S Spuny ay) o) saijdde Teyy AE| JIOWE SSIUN ‘(,V4STH,) Das 1 1097 § "D'S'N i ‘awn o) W woly papuale
SE pLGT JO 1Y SANPA0I WAINAS JIRIST [2aY [R13P3) AU JIPUR NI MOIIS? §, JAMOLIOG J0) D4inidl Avly uro) agedLow
PoIE[2) A][EJopa) T J0J J0PUA| € UNOWE WNWINGW JY) PSDXS 01 10U JUNOILE UE U} SPUR Ploy PUE 103]302 'ans1-{ue 18 *Aew Japus]
* SWaI] M01053, pajreo a1e swol asay], -swnpward souemsin sdedlow jo wamAed ay jo noeij w ‘g ydesseal jo suolstacad ay
UHM 2oUepIoaE §11 ‘Japua] ot Jamonog Aq ajqeded suns Awe () pue sAue Ji ‘swnnneed aouesnsuy oeuow Apeak (3) LAue ji
‘sumnwald soueansu; pooy Aieak (p) ssunpwasd aoueansuy Anadoad 1o prezey Apead (3) tAue ji ‘Auadold 13 uo i punosd io
siawAed poyasea] ANeak {q) ‘Auadesd ay) uo usy ¥ Se IWAWNISU] A1LN2aS S1Y1 J9a0 Aloud uiene AT UM SIUSWSSIsse pu
SOXE) AJ1L24 () 130] (,Spun., ) wns e ‘|0 up pied 1 310N Y [RUR ‘0N U1 J3pun Inp ax sywswided Appiuowr Aep oyp U Japua
o) Aed [[eys Jamosiog ‘JpUaT AQ JaAleM UINLIAV ¢ OF Jo me| d|quorjdde o1 10alqng “eouvINsU] puE soxs, oy spung T
- ¢ 20N Al Jopum anp sadieys aley pue wowdedard Auv pue 2j0N aY) Aq PAUIPAL 1G3P ) U0 ISDIANU] PUE jO
- Jedioursd aty onp voyam £ed Apdwosd jreys samoniog -safaeyy 387 pus Juswiedag ts2105ug pre jediurLg Jo Justdeq
: ' 'SMQJ[0} 52 52130 PUB WEUGACD JapUY] PUR JomoLIg 'S _LNVN_QAQ:) WYMO04INN
1 *Auedoad [ee1 Suniaaos WRWNISUL £IIN09S WIO)IUN B ININISUOD 0) usuApsLIng Aq suoneleA
PO} Yim snmaanoa WIOJIUN-UOU PUE SN [UOIIEU JOj SIUTUIA0D WIOJIUN SAUIqWOd INTFWNYUISN] ALINNDAS SIHL
‘pI00N JO saoumqmnaua Aue 01 100(qns ‘spuewsp pue suield (e suieSe Aladold sy 0 3\t Ay Ajjeasusd puajap [jim pue
SIUELIEA JIMOIIOF “PIO3A) JO SAOULIQWNOUA 305 1dodxa *paraquinauaun si Auadorg sy ey pue Kuadolg o Aeauod pue nuesd
‘a8eTow o) 1q8u oY) SBY puv PaAIAUCD AQ211 )EISI 1) JO PasIas .(nn;mrz] s1 Jamonog eyl SINVNIAQD YIMOouy0d
* Auadoid, oy se wawmnnsuj :hunaas SUp UL O) paIRl §1 Sujodazop o Jo v
“JUNIRNSL] K:un:ms SIY1°'4qQ POJAAOD 4 OS]R [JEYS suctHppe pue satusovydas )1y Auadoad sy jo wed e 1a1jeasoy Jo A0u s3I
pue *soouruanndde ‘siustases [je pue *Ausdoid a1) Uo padals 33)JEA10Y J0 Mou siuawasoxdw Ay e HLIA ¥IHLIOOL




e
=& Faie yusih

Rer SR

UNOFFICIAL COPY

by, or defends agiinst #nforceiment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement.of the fien; or (c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ebove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ctause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, il the'restoration or repair is economically feasible and Lender’s security is not lessencd, 1 the restoration
or repair is not economicail:” feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
seeured by this Sceurily Instriwent, whether or not then due, with any excess paid o Borrower. [ Borrower abandons the
Property, or does not answer witiup 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance progeeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or ravthen dug. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otlierwise ogree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrows:'svight to any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lenae: *o-the extent of the sums secured by this Security Instrument immediately
priot 1o the acyuisition.

6. Occupancy, Preservation, Maintenance and Proiectizi.of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at Icast one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. borower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property, Burrawer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgien: could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lenoer’s sécurily intercst. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procerdirg to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in (he Property or other material impairment
of the lien created by this Security Instrument or Leader’s security interest. Borrower shall also-be in default if Borrower, during
the toan application process, gave materially false or inaccurate information or statements to neader for failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, butnot )imited to, representations
concerning Borrower's occupancy of the Propenty as a principal residence. 1f this Security Instrumeni 1v°on-2 leaschold, Borrower
shall comply with all the provisions of the tease. If Borrower acquires fee litle ta the Property, the leaselio!d.and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained
in this Security Instrumient, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitre or 1o enforce laws or regulations), then Lender may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ {ees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amourus shall bear interest {rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.
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1 14, Notices.» 2eny notice to'Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
*1 77 dr any other address Borrower designales by notice to Leader. Any notice to Lender shall be given by first class mail to Lender's
A5 address staded herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
i% % Instrumest shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
515, Governing Law; Severability, This Security instrument shall be governed by federal law and the law of the jurisdiction
“ in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
i applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wiich can be given cffect
;% without the conflicting provision. To this end the provisions of this Security fustrument and the Note are declared 1o be severable.
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, "Transfer of the Property or a Benefieind Interest in Borrower, If all or any part of the Property or any interest in
it ts sold ar transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

i Lender exerciner this option, Lender shali give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days Fotvipe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails to pay these sums prior to the expiratien of this period, Lender may invoke any remedies permitted
by this Security Instrumenst szithoud further notice or demand on Borrower,

18, Barrower's Righi to’@2instate. If Borrower meets certain conditions, Borrower shal! have the right 1o have enforeement
of this Sccurity lnstewment discondinued ot any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before'sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
eniry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Sceurity Instrueént and the Nete us if no acceleration had occurred; (b) cures any default of any other
cavenants or agreements; () pays all experacs incurred in enforcing this Security Insirument, including, but not limited o,
reasonable attorneys’ tees; and (d) takes such zctien as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleracior bud occurred. However, this right te reinstate shal) not apply in the case
of acceteration wmler paragraph 17.

19, Sale of Note; Change of Loun Servicer. Tat Note or a partial interest in the Mote (together with this Security
Instrument) may be sold one or more times without prior notic< (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Motz - If there is a chinge of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph {4 zonve and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information sequired by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the preserse, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
thit s in violation of any Environmental Law. The preceding two sentences shall notapply 1o the presence, use, or storage on
the Propenty of small quantities of Hazardous Substances that are generafly recognized v be-appropriate to normal residential uses
angl to mitintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demandlawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous £abstance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, or is aolified by any goversmental or r2gulatory authority, that
any remaval ar ather remediation of any Hazardous Substance affecting the Property is necessary, Buirowsz shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as 1oxic or hazirdons substances by
Environmental Law and the following substances: gasoling, kerosene, other flanunable or toxic petroleum products;.oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that relate to
health, safety or enviromnental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement i this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit;
() & date, not less than 30 days rom the date the notice is given to Borrewer, by which the deFanlt musi be cuved; and
(1) that failure to cure the defawlt on or before the date specitied in the notice may result in acceleration of the sums
secured by this Secwrity Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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FIRST RESIDENTIAL MORTGAGE, L.
. 600 N° FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 85002537

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE PATE RIDER is made this 3 0TH day of MAY , 1998 |
and is incorporated inta ane skail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Insirument oo the same date given by the undersigned (the "Borrower®) to secure Borrower's
Adjustable Rate Nole (the "Note®) 20 ) FIRST RESIDENTIAL MORTGAGE, L.P.

(the “Lender") of the same date and coverng the property deseribed in the Security Instrument and located at:
801 N LINDEN AVENUE, OAK rAirRX, IL 60302

1Foporty Aduryss|

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. VHE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PLY.

ADDITIONAL COVENANTS. In addition to the covenants and azrzements made in the Security lnstrument,

Borrower and Lender further covenant and agree us follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial intetest rate of 7,250 %, The Not: povides for changes in the interest
rate and the tmonthly paymens, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 witl pay will change on the first day of JUNE 1 . 188t
iy every 12t month thereafier, Each date on which my inerest rate could change Is called a "Crange Date”.

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "tndex” e tie weekly
average yield on United States Treasury securities adjusted o a constant maturity of | year, as made available by
the Federal Reserve Baard. The most recent Index figure available as of the date 45 days before each Change Date

is eafled the "Current Index”.
I the Index is no longer avaitable, the Note Holder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before cach Change Date, the Note Holder will calculate my new interest vate by adding

TNTCWEY THREE XMKRTARE )/ {\ i~
percentage points (3 ANAEMX %) 1o the Current index, The Note Holder will then round the result of this

, and on that

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singie Famrly - Fapnie Mae Unitorm instrumant

Form #3111 3/85 (‘ '\
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