e —— T U

RS N

,.._-
e,

UNOFFICIAL COPY

~

!

¢
‘

This document was prepared by: 971350 83

IMPERIAL LAND TiTLE INC.
833 PETERSON ROAD SUITE 250
UBERTYVILLE, IL 60048

Space Above This Line For Recording Datn -
- e MORTGAGE
970 ;
’ f {With Future Advance Clause)
PATE AND PARTIES. Trie sate of this Morigage (Security Instrument) is .......... FERRURRY,
barties, their addresses and nxadontification numbers, if required, are as foliows:

MORTGAGOR: PHILIP J./ SMITH III PATRICIA A. SMITH
HUSBAND AND WIFZ HUSBRND AND WIFE

— State of *Haoly

and the

o 1016 WALTER STREET 1016 WALTER STREET

LEMONT, IL 6043% LEMONT, IL 60439
SOCIAL SECURITY #:( 43-64-7315 SOCIAL SECURITY #: 351-66-6248

LENDER: LAKELAND COMMUNITY BAN.
ORGANIZED AND EXISTING (N['cR THE LAWS OF THE STATE OF ILLINOIS
935 WEST ROLLINS RCAD
ROUND LAKE HEIGHTS, IL 60072
TAXPAYER I.D. #: 36-3742147

2. CONYEYANCE. For good and valuable consideration, the receipt «iwi sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance unsier tris Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants (o Lender the following deznrited property:

IOT 6 IN BLOCK 5 IN FISCHBACH'S ADDITION TO LEMONT A SUETIVISION OF FART OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 1., E7ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N. - 22-29-302-015

The property is located in TOQK. ... a
(Cotity)

(Addreis) {Z1P Codde)
Together with all rights, casements, appurtenances, royalties, mineral righis, oil and gas rights, al} water and riparian
rights, ditches, and water stock and ail existing and future IMprovements, struciures, fixvures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property "),

3, SECURED DEBT AND FUTURE ADVANCES. The erm "Secured Debt” is defined as {ollows:

A. Debt incurred under the terms of &l promissory note(s), contvaci(s), guaranty{s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you incliede items such as borrawers’ nantes, noie amounts, inlerest rates, maturiry daies, erc.)
PHILIP J. SMITH III AND PATRICIA A, SMITH, IN THE AMOUNT OF $17,250.00, AT THE

RATE OF 9.0%, MATURING FEBRUARY 15, 2000.

©1894 Bonkers Systams, ing,, St Cloud, MW {1-800-397.2341) Form RE-MTGHIL 1170134
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the inspection. Any inspection ol the Property shall be entirely for Lender's benefit and Marigager will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. [f Mortgagor fails to perform any duty or any of the covenants contained in this Securily
instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as atlorney
in fact to sign Morigagor's nawme or pay any amount necessary for performance, Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's faiiure to perform will not prectude Lender from excrcising any of
Lender's other righis under the law or this Security Instrument. If any consiruction on the Property is discontinued or nol
carried on in a reasonabic manuer, Lender may take all steps necessary (o protect Lepder's security interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrams o
Lender as ad<tticnal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writtep/&r verbal agreements for the use and occupancy of any portion of the Property, including any cxtensions,
renewals, modificatiens or substitutions of such agreements (all referred 1o as “Leases™) and reats, issues and profits (afl
refecred 1o as "Rems’). Mortgagor witl promptly provide Lender with true and correct copies of all existing and future
Leases, Morigagor way caliect, receive, enjoy and use the Rents so long as Mortgagor is not in defaull under the terms of
this Security lnstrument.

Morigagor agrees that this assignment is immediately effective afier default between the parties to this Security Insirument
and effective as to third parties on e recording of the Sceurity Instrument, and this assignment will remain effective
during any period of yedemption by the !Mortzagor until the Secured Debt is satisfied. Morigagor agrees that Lender may
take actual possession of the praperty wiiyoul the necessity of commencing fegal action and thar actuni possession is
deemed 1o oceur when Lender, or its agent, notiies Mortgagor of default and demands that any tenant pay alf future Rents
directly 1o Lender, On receiving notice of defaulf, <isrtgagor will endorse and detiver 1o Lender any paymient of Rents in
Morigagor's possession and will receive any Rents in 1rasi for Lender and witl not commingle the Rents with any other
funds. Any amounts collecied will be applied as provided ip-this Security Instrument. Morlgagor warrants that no default
exists uncer the Leases or any applicable landlord/tenant fae siortgugor alse agrees (o maintain and require any tenant o
comply with the terms of the Lenases and applicable law,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELC#LIENTS. Mortgagor agrees to comply with the
provisions of any lease i’ this Sccurity Instrument is on & leasehold, [T the Zroperty includes 4 unit in a condominiom or 4
planned unit development, Mortgagor will perform all of Mengagor’s dutioswider the covenants, by-laws, or regulations
of the condominium or planned unit development.

LDEFAULT. Morigagor will be in default i any party obligaied on the Secured Deot f2ils o make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumear or any other document execuled
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief Dy Lender that Lender a1 any
time is insecure with respect 1o any person or entity obligated on the Secured Detn or that ihe praspeet of any payment or
the vatue of the Property is impaired shall also constitute an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provige Mortgagor with
notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Sccured Debt and foreclose this Security Instrument in a manner provided by
law if Morigagor is in default, Upon default, Lender shall have the right, without declaring 1he whole indebtedness due
and payable, 1o foreclose against all or part of ihe Propenty. This Mortgage shall continue as a lien on any part of thr.LQ :
Property not sold on foreclosure. ;i

™

Al the option of Lender, afl or any pant of the agreed fees and charges, acerued interest and principal shall becomes m.

immediately due and payable, after giving notice i required by law, upon the occurrence of a default or anyiime s
thereafter. In addition, Lender shall be entitled 10 aff the remedies provided by law, the terms of the Secured Debt, this {7

Security Instrument and any relored documents. Al remedies are distinct, cumulative and not exclusive, and she Lender is {$
entitled 1o all remedies provided al Jaw or equity, whether or po1 expressly set forth. The accepiance by Lender of any sum

. N (Dagv_e:g Of( &i
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All tnsurance policies and renewals shall be acceptabie to Lender and shall incfude a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Martgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
inswrance carrier and Lender. Lender may make proof of 10ss if not made immediately by Mortgagor.

Uniess otherwise agreed in writing, al) insurance proceeds shall be applied o the restoration or repair of the Property or 0
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
pastpone the due date of the scheduled payment nor change the amount of any paymeni. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right 10 any insurance policies and proceeds resulting from
damsge 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debi immediately before the
acquisition.

18, ESCROW FOK 7aXES AND INSURANCE, (f otherwise pravided in a separate agreement, Mortgagor may be required
to pay to Lender funds i taxes and insurance in escrow,

19, FINANCIAL REPORTS ‘aMo ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, uny
financial statement or informatizi Lender may deem reasonably necessary. Mortgager agrees to sign, deliver, and file any
additional decuments or certifications \hat Lender may consider necessary to perfeut, continue, and preserve Mortgagor's
obligations under this Security fnstrupient and Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individuall If'Mortgagor signs this Security Instrument bul does not sign an evidence
of debt, Morigagor does so only 1o mortgage Morigagor's interest in the Property to secure payment of the Secured Debl
and Mortgagor does not agree to be personally liable o1 the Secured Debt. 1f this Security Instrument secures a guaramy
petween Leader and Mortgagor, Mortgagor agrees to waivi &y rights that may prevent Lender from bringing any action
or chaim against Mortgagor or any party indebled under the cbligation. These rights may include, bt are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that ‘Lendor and any party fo this Security Instrument may
extend, modity or make any change in the terms of this Security {nstrimeant or any evidence of deby withom Morigagor's
consent, Such a change will not release Mortgagor {rom the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morzagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Instrament is governed by the laws of the
jurisdiction in which Lender is located, except 1o the extent otherwise required by the liws of the jurisdiction where the
Property is focated. This Security insttument is complele and fully integrated. This Secusiiy Instrument may not be
amended or modified by oral agreement, Any section in this Security Instrument, attachments, or'axy agreemens related to
the Secured Debt that conflicts with applicable faw will not be effective, uniess that Jaw expressly o¢ impliedly permiss the
variations by written agreement. [ any section of this Security Instrument cannot be enforced accoréing to its lerms, 1hat
section witl be severed anl will not affect the enforceabitity of the remainder of this Security Instrumest, Yvhenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sectiony of this Security
instrument are for canvenience only and are not to be used to interpret or define (he terms of this Security Instrument.
Time is of the essence in this Security instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by firss class mail
to the appropriate party's address on page 1 of this Sccurity [nsirument, or to any other address designated in writing,
Notice t¢ one morigagor will be deemed to be notice to all morigagors. :

23, WAIVERS, Excepr to the extent prohibited by taw, Morigagor waives all appraisement and homestead exemption rights
relating to the Property.,

- ) ol 6)
1994 Bankors Systerms, Inc., §4. Cloud, MN (1-800-367-234)) Foemn RE-MTGIL 11211798 . _____&_:-_)__
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