. UNOFFICIAL COPY

\

¥ Lot Moo 2285804
/ b Jheal
; a& potutren Proparsd by
\ \ GN MORTOAGE CORPORATION
Fone e X fanturm

GN MORTQAGE

i

ATTN' DOCUMENT CONTROL DENARTMENT i rn SUUT 0w R THG 4

P.O.HOX 21329 ‘)’7 \~“!‘1 d Che TR ALET UISITSYT LT

MILWAUKEE, W! 5J224-0979 . AL SN CTE SR A A IR Y
. PO COUNTY RECORDE K

—meme [ Bgicw Abgva Tiis Line For Becording Data} -

MORTGAGE ﬁ‘},gi

T THIS MORTDAGE CSoacarnty Instneent™) s gven an FEBRUARY 27, 1987
e Thae mortgagor s Rarfg) MARTINEZ AND MARIA S TORRES, HUSBAND ANDWIFE . o o
A e e e Banownr ) Thig Secunly Instrument is given to
_\ ‘OGN MORTGAGE COHF’ORA"IO‘ AW!SCONS!N COHPOHA“QQL.-----._________ . whichs 18 orgunized and exsting
Soundie thae e of WISCONSIN 0 . — o .. and whocae addruss s
“‘\ 6700 FALLBROQK AVEN*EHSUITE 233 WEST HiLLbLQ‘Au“QBﬁl_A_DJ},_QZ _______ R KLUETY)
v o Borower owey Lenduar the principal sanof One Hundred Thousand and 001160 _ R e
"J wohs (S8 10090000 0 h ) This debt s wvidenced by Bcrrower‘s note dilad the same date as this
TGty nstrgmont ("Note™), which providestornoniivy payments, with the fullt debt, it not paid earier, dus and payable on
. This Secunty Instrument securas fo Lender (o) the repaymen

MARCH 1, 3032 i
x\Q! {h daby ovicdenood by tha Nota, wib ntarast, aegal renewale, axansiony and modrhcatons of the Nole; (1) tha payment

10 protect tha secunly of this Security Instrumaent and {c) the

sol o other sums, with pitarast, advarcwg undsr paragraph 7
thes Secunty Instiument and the Note.  For this purpase,

N j:m‘a'rmnx o of Bolrowar's cavenants and pgtuement’ unter
" Borrowsr doss hureby martyage, gian and convey to Lendar the failowing deseribed proparly located in
E Y COOK County, Minpis:
LOT 161N BLOCK 1 IN JOHN M TANANEVICZ'S SUBDIVISION OF THE NORTH 8 ACRES OF THE
SOUTH 28 ACRES OF THE WEST 1.2 OF THE SOUTH EAST 1/4 OF SE_TION 1, TOWNSHIP 38
NORTH, RANGE 13 EAST GF THE THIHD PRINCIFPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS.

PIN # 19-01.418.016-0000
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TOGE THER Wt tha mysrovompents now of betaaBar aractord on tha property, and alt gasemants, appurtananean,
arid badirms now o Pataafter s pant of the property. A replacements and additions shall aiso By covernd by th Secunty
fetemuet Ao B baragoimg s tsdeead Lo thes Securty Instrymant s thae "Propanty”

RORFTVER COVENANTS thal Borawst s lawlilly sased ol tha astate haratyy conveyed and has the nght to
b et et coayaey the Propaety and tat tha Progarty s unencumbared, sxcop! for ascumitances ol reeord.
Bt s waecants et walt dabaned ganmally th Wite to the Propmty aganst alt claus and demands, subject 1o any mn
el doean of rucond

THIS SECURITY INSTRUMENT combines unilorm covenants far nathanal use and nen-unforms covenants with imited
v s by weedehon foocnastdutn a grtorm gecurity nstrumeant covaenng raal proparty.

PNIFORM GOVENANTS Borrowe aod Lendur covenant and agres as loflows:

1, Payment of Brincipal and Interest: Prapayment and Late Chargee.  Borowar shall promptly pay when duae the
procena al ang nhueast on e dabt wedenced by the Note and any prenayment and iale charges dus under the Nate

2 Fundse for Taxes and Insurance.  Sutysc! to apphrahty law or 1o a wrilten waver by Lender, Borrowaer shall pay to
Latdnr an the dapmonthly poaymas e due undst the Note, untl the Note s pid i [ull, a sum ("Funde®) for (a) ysarly
Lt M dssansimnats wineho oy attan pootly over s Secunily instiument as a lien on the Feputy: (b} yearly lenzehold
payments or routdamnts on tha Propety, # any: {©) yaardy hazard o propsity insurancy premams: (d) yearly flood in-
suratew pramumsE s ) yearly matlyage sutance pramums, d any: and () any sums payable by Borower to Lander,
o acenehnenr wn e prdrsions af paragraph 8 i bea of the payment of inoiyage insurance premwums. Thase fams arp
et TEscrow Bems T Leridan i at any ime coliset and hald Funeds moan amount nat 1o exceed the maxmum amount a
laoddwr e o feameally rebatee sh0zaage loan may raquira for Bonowm's asciow account under the federal Real Edtale
Sultineaed Pracedes At of T2 asamendad bam lme to tme, 12 US T Bection 2601 af neg. (HESPAT, unlass
aroMar oy that apobes ta the Fundseeato 0 lvssar amount. # so, Lendar may, af any tme, colisct and hold Funds » an
Amount eot e et esaon amount  Laagar may astmate the amount of Fumis dug on the basis of cuirent data and
s b o wshimabes of wepasditomes gt fihuia Eaciow tims af otharwise n accordance with applicabls Inw.

The Fumts stail ba pold @ an anstdution whosne doposits aee insured by o lederal agancy, instrumentahty, of wntay
getudng Londar,  bandar s such an instdulont araany Fedwal Home Loan Bank, Lendar shalf apply the Funds to pay
W Escraw Roms  Loedwr may ot charge Rarowsr g bolding and applying the Funds, anoually analyzing the escrow
acnount a yanlyr the Escrow ams, unlass Lender plys torawer nteiest on the Funds and applicable law permits
Lunitor 10 vtk such a charge  Howaear, Lender may tagubien Berowar 19 pay g onodime charge for an indapendent 1eal
watatw b grortirgg sevvca Lsed by Landor e eonnection with 1ha lsan, unless applicabla law provides cthatwise Unless
an atteament s mada or appheabis law rsquices mlurast o be paidd Looder shall not Be sequired to pay Borrower any in-
tarest ot arengs an the Furds  Borrower and Lende miy agree 1o wiking, howaver, that inierast shall be paid on the
Fundie Landar shall gww 1o Barrowar, withowt charge. an annual accosoting ohthe Funds, showing cradits and debis to
i Funds and the puiposa lor whieh sach dabil to the Funds was made. Thi Furds are plodged as addtional security fof
Al swms securedd by this Secunty instrument

B e Fusds dlid by Lendur aacond e amounts permitted 10 be hald by aypdicabie w, Lender shall aeeount (o
Barawar lor o excess Fangs in aceeedancy wih e raguitements of applicabie law /g amount of the Funds heid by
Lendui AL any e g not sutheant 1 pay the Fsuiow tems when duw, Londer muay so notty Borrowar i writing, and, in
sueh oasa Booowae shadl pay 1o Lendar the amount necassary 10 make up the deficiency Borower shall make up the
delumncy in no more han haalyg monihly paymants, at Lendat's sale discratian.

Lipor paymunt it of 4 sums sucuratd by this Secutty Instrument Landar shalt promptiyaoting 10 Bortowsr any
Funds neld by Lender. ¥ unde paragraph 21 Lendar shall acquire or calt the Pronerty, Lendar, prier 13 the acquistion ¢f
uala of tha Froperty, shail appiy any Funds heid by Lender al the time of acqussition or sale as a credd g eist the sums
sueyrad by ths Sacunty stiumaent

3. Application of Payments.  Unless apphcable law provides ctharwise, alf payments recewed by Lender unde:
patagraphs Uand 2 shal by appbed fest fo any prepayment charges dus undet the Nole: second, to amounts payable
undar paragraph 2, third, v eterest due, founth, lo prineqal dus. and ast, to any fate charges dus under the Note.

4, Charges; Liens.  Borowar shall pay all taxes, assessmanls, ch~ges, lines and smposiions attnbutable ta the
Proparty which may altain poonty over ths Sectnty Insbument, and tensehold pavmonts or ground rants it any, Butrowar
shalt pay thasa gbhgations in the manner provided in paragraph 2, or 00! pand » that manner, Borrower shalt pey them an
tima Juwctly 1o the parson owed paymant. Bonower shall promptly turmsh to Lender alf nolices of amounts to be pad
undar us peagraph. ¥ Borrowar makus these payments directly, Barrowsr shall promplly turnish to Lender recepls
avicleacing tha paymuonts

Burtowaer shall grompty discharge any den which has priority over this Secunty Tnstrument urless Borrower: (a)

il e
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agraes i wating to the paymant of tho obligation secured by the hen in a manner acceplabis lo L.onder; (b) contests in
goad futh the ben by, o dutnds agamst onforcoment of the hen n, legal proceedings which in the Lender's opiuon
oputata 10 pravant W anforcimuant of the hen: or (¢} secures from the holdar ot the han an agreament satislactory to Lendes
aubordiatng tha hen o us Securty Instrumant. | Landar detarnines thal any pad of the Proparty is subject to o ben
which oty athan prioedy ovst thi Secunty lnstrumaent, Lender may tive Bortowes @ nolice whenliying the hen, Bortower
Al bty e len o1 take ane o mots of tha achons set farth above within 10 days of the giving of nolcs.

% Huzard or Properly Insurance,  Dorrower shall kuep tha improvemants now wusling or heteatier atecled on thy
Praparty woured agamst koss by fre, nazatds mchidad within the teem “extended coverage” amij any othet hazards, includ-
ing Foots o Hoadag, tor which Landat 1equnes insurance. This insurance shall bo mantained n the amounts and for the
prneds that Lender ragquires. Tha msurance cartier providing the msurance shall be chosen by Borrower wybject o
Luatdor's approval whi it skl nol be unraasonably withhald, It Borrowwr fals to mantain covarags deschbed above,
Landor may. at Leadar's ophion, olitan coveragn fo pratec! Lender's nghts w the Propeny in accordance with Datagraph 7.

Al nsusamen polioms and renewais shall ba acceptable to Landw and shall includs a standard margage clausa,
Lo skt tave Bin ot to hoid thn policies and tenewals, ¥ Landat 1aquires, Borrowss shalt promptly give 1o Lender all
tacmpts of poardagiagiomma and enewat notices i the avent of loss, Burtawar shail give prompt nolice to the insutance car-
tr a0 L Lsidse may avake proot ot lass o not made promplly by Bonowar,

Unboss Londieade Borowaer otharwise agren n wriling, insutance proceasds shall be applied {0 restoration or tagiur
of the Proparty damagmiithn rastaration or repar s weonomically leasible and Lander's securly is not lessuned. § the
st Lon of mpar s aal weGsemicaly leasibila or Lendar's sucunty would be lessenwd, the insurance proceeds shall be
mphend 1o 1he sum s secumad by Pos Secusty Istrument. whathes or not then dus, with any excess naid 1o Borrower i
Barrowar dlnandons the (roperlys o dows not answar within 30 days a notice ttom Landar that the insurance cattiot hias of
farad Lo st g chem, Ben Leadur may Colisat the msuranca procesds. Lender may use the proceeds lo repay of testote
tha Prapwty o 1 pay wims secured by thisSacurity Insteument, whethe: or aot then due.  The 30-day petiod will biegin

.

whon e notcn v given

Unlwas Londur i Boreows? otherwise Ggtas ot wiling, any application of proceeds 1o principal shall nol extend or
prstpane the due date of The monthly paymants remrasd’to in patagraphs ¥ and 2 of change the amount of the paymanis.
ff under parageaph 28 the Fropety o acquined by Lerder, Bostower's tght lo any insuranca policies and proceeds resulting
from dacnigs te the Bropaty prior o the acqaestion shall passito Lendur 10 the extent of the sums secutad by his Secunly
Instesnent immadigtely poor to te aoguisbon,

5. Occupancy, Preservalion, Malntenance and Prolaciion = the Prapstly; Bortowsr's Losn Application; Laascholdy.
Brrrowot shall oy, sstahilish, amd yse tha Property as Borcowats poncipal rescdance wihin sixty days attel the axecu-
ran of th Secunty bstiumant and shall continua to occupy the Proparty as Barrower's principal residence for at ieast ona
yoar atter tha date o gecutancy, unlbias Lendwr utherwise agress incwtiting. wheh consent shall not be unteasonbly
Athhald, of unlanss axtonuabing creumstances sust which are bayomd Bolrower's conttol. Borrower shall not destroy,
damagn of mpair the Proparty. allow the Propeny 1o detenorate, or commit wastz-on the Properdy, Borrowet shall be
dutault iy tottarure achon ar procemding, whalhae civil of criminal, 18 bagun 1hat 1"Lendar's good faith judgment cou'd
rosult o laetatara of the Praputly or otharwse matenally impar the fen craated by Ao Becunty Instrumant or Lenders
secutty nteres) Bacower may cute such a defaull and remstate, ns provided i patagiap?h 18, by causing the action o
provaisng 10 08 dsmmaad with o tabisg that, in Lendat's good 1t detecminabion, precludes lorwiute of the Borrowsr's in-
furwst 1 tha Fropanty o otber matsnal impaiement of the iien creatod by this Securty {nstument-or Lender’s secutlly
wtarwad Borawer shall also Do delault o Borrower, duning the foan application process, gave’ mawanially false ot inac-
cutate mbormatua or stalamants 1 Lunger (or Lnled to provida Lendaer wiah any matanal information} i connection with the
lo.n wvadencat By the Note, ichiding, but not leuted to, taprasentations concerning Bonowe's oucupany.of the Propatly
e peecpat tesidencs B s Sacgnty Bstument 1s an a leasehoid, Borrowst shalf comply with all the provisions of the
e B Borrawar acquies tee tdiv 1o the Property, tha leasehold and tha fes titte shall not merge uniess Lender agrews to
tha matcatr in whting

7. Prolection of Landier's Righta in the Proparty. ¥ Borrowsr taly to parform tha covenants and agreements con
e i s Sucunty instrumant, o¢ there s g lega! procesding thal may signibcantly altact Lendwr's nghts in the Property
(such as A procending @ banksuptey, probate, tor condemnalian ot forlsture of ta anforce faws or regulations). then Leader
may doand pay for whatava? is nacass.ay (o protect the value of the Froparty and Lender's tights in the Property. Lunde's
achaps may wchude paying dny sums secured by i fien which has priotty over this Secuntly Instramant, appearing in court,
paying teasonable attornays' faws and anterng on the Praperty to make repairs. Athough Lendsr may toke action undst
this paragraph 7, Leedar does no! uave ta do so

Any wnounts thsbursed by Lendwr undat this paragraph 7 shall become atld tioaal debt of Borrower secured by this

) .
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Socunty Instrdimenl - Unless Borrawar and Lander agiren to ofhaf torms of payment, these amounts shall baar interes! from
the date of disbursemant al the Note 1ate and shall ba payable, with interest, upon notice fro:n Lender to Borrowwr requast-
ing paymant,

8. Morigage insuranca, ¥ Lundnr requited mongate msurance as a condition of making the loan secuted by this
Sacurty Wstrument, Botrower shall pay the peamiums reguired 10 maintuin the mortgage insurance in eflect. Y. for any
raason, the motlgage mswance coverage tequired by Lender lapses or ceases to be i effect, Borower shall pay the
premuns cagarad 10 obtan coverage substantially aquivaient to tha moddgage insurance proviously in atlect, al a cost sub-
stantiatly equivalont to the cost o Borrowsr of the morigage insurunce previously in effect, from an alternale morigage in-
suter approved by Landur It substantally equivalent mongage insurance is not avaiable, Borrower shall pay 10 Lender
aach month 4 sum equai to the yearly mortgage insutance pramium being paid by Borrower whan the ingurance coverags
fapund o caased to beom afloct. Londuor will nccept, use and retam thasa payments as a loss reserva in lieu of morigage
nsusance Loss mserva payments may no longoer be requiray, o the option of Leader, § mortgnge insurance coverage (in
tha amount and far the panod that Lander tequires) providad by ae insurer approved by Lender again hecomes available
and 15 ohlaned <Gerrower shall pay the pramiums requited lc maintain mongage insutance in effact, or to provide a ioss
rasurvi, Lt e raourement 1or mortgage insurance ends i accardancs with any wiitten agreemant hetwean Borrowar
and Lander ar apgie 4l faw.

9. Inspection, “Lundur of fis agent may maks reasunably antnos upaen and inspections of the Properly. Landar shall
g Borrowst notics A thadam of of prior ta an inspochion specilying reasonable cause for the inspection.

10. Condemnalion, 1ha proconds of any award or claim for damages, direct or consaquential, in connection with
any condwmnation ot olber taking obany piut of the Propurty, o1 for conveyance in lisu of condemnation, are heruby assig-
nad and shall B pad (o Loander

In the wvent of a total taking GEaba Preparty, the proceeds shall ba applied to the sums secured by 1his Securlly
Istrgmunt, whathat or not than dus, with sy wxcess pad to Borrowsr. In the event of a pantiai taking of the Proparly in
wttety thor L vkt vilus of the Property imamediately bafore tha taking s pqual to of greatet than tha amount of the euins
sucuri by this Secarty nstrumesot mmadiately Y etare the taking, untess Bocrowar and Lunder otharwise agrae 1n wiiting,
tha woms socarmd by this Security lnsteumem ghall % Teduced by the ameunt of the praceeds mulliplied by the ‘ollowing
fracton (4 the total amount of the sums sacured im ediataly before tha taking, divided by (b) the fair market value of the
Property mmndinly betore the taning. Any balance shali ba pad to Borower  In the avent ot a partial taking of the
Progrotty 10 wha:h the L imarkat value of the Properly immedia’ely belore the 1aking is lsss than tho amount ot tho sums
awcutnd anmidtuly bufore the tiung, unless Bottowsr and Lander othetwise igrae i weiting of unless spplicable law
otherwise provides, the procesds shill be applisd 1o the sums seciurae by this Sacutdy instrument wirether or not the sums
are than duw

i th Proparty m abandonad by Bortower, or il, after notice by Landat b Borower that the condemnor offars {o make
an aw.urd ar st a chaee foe damargos, Borrower tals (o respond 1o Lend within 30 days atter the dale tha nolica s given,
Lapdur s authonzaed to collect and apply the proceeds, al its eplion, uther {o resigration of repair of the Froperty o1 1o the
ayres uecursd by this Secunty Instramant, whether or not then dus.

Unloss Landar ang Botrowsr otharwise agree in witing, any application ol proceads to principal shall not extend of
po-tpune the dus date of the menthly payments 1eferted to m paragiaphs 1 and 2 or chays the amount ol such paymenta,

11. Borrowsr Not Relcazed ; Porbeatance By Lander Not s Walver.  Extension of tha tiig ‘ot payment o1 modilica-
han ol amorbzaton of the sums secuted by this Securty Instrument granted by Lender to any Jauacassor in infarest ol
Borrower stball not gpatate 1o tmiwase the hability of the anginal Barrowet of Borrewer's successoisan atetest, Lender shall
not e raguinat 1o commence procastings agamsl any successor In interast of tafuse 10 extend time tor paymant ot other-
wien modiy arbortizgtion of thae suts socured by 1his Secutity Insttumaent by reason of any demand mads by the onginal
Borownt of Hottowar's suceessors inointerast. Ay fothearance by Lender in exercising any tight or temedy shail nol be a
weniver 0f o1 praclydy the aceteme of any tght or remady.

12. Sticceanars and Asaigns Bound; Jolnt snd Sevetal Unblily; Co-signers,  The covenants and agrasmont of this
Securdy stiumant skl biead aed ooyt the successars and assigns of [ander and Bottowsr, subjec 1o the provisions ol
paragtaph 42 Bonowet's covarants and agreaements shall ba joint and sevaral. Any Borrowar who co-signs this Sacurity
I drment bt doas not wxecals the Notu: (a) s ce-agning this Secunty Instrumunt only o montgage, grant and convay thal
Horeawors otumst i the Propetly under the terms of this Securdy Iestiument; [b) is not parsonally obliguted 0 pay the
sums socuted by this Secunty Insbument; and (¢) agrees thal Landei and any other Borrower may aptes to axtend, modify,
forbey ar make any accommodations wih regard 1o the tetms of this Secunty instrumen! ot the Note withou! that
Bartowat's cansent

13. Loan Charges. 1 tha loan sucured by this Secutty Instrumant s subject to a taw which sels maximum {gan

"’ fa—
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charges, and that law 1s Enally mterpreted 40 that the interest or other joan charges coiected or to be collectod in connec-
ten with the foan axcesd the parmttod imits, then: (a) any such loan charge shall be reduced by the amount necessary to
rartuc. s thi chargw to the pecmtiad ot and (B) any sums alrwady collecied from Borrower which excesded parmited fimits
wil b tafundad to Horrowar. Londwr miy choose to maka this refund by teducing the pnincipal owed under the Nols o1 by
making A diract payment 10 Botsowat. (i ralund teduces principal, the teduction will be Ureated as  partial prepayrren
wathout iny prepayment charge under the Note

14. Nolices. Arv notice to Borrawsr provided for in this Securdy strament shalh be given by delivering it or by mail-
ing o by first cliss mal unless appiicable law requires use ol another methcd. The notce shall be directud to the Propunty
Addrass or any other addrass Barrower designates by rotice ko Lendsar. Any notice to Lender shall be given by lirst class
mal to Lundar's addross stided harain or any other address Lender designates by notice to Borrowsr. Any notics provided
Jor i tiis Secunty Instrument shall b deomed to have been given 1o Borrowar of Lender whan Jiven as provided in this
frarygraph

15. Governing Law; Severabilty,  This Security instrumont shall be governed by ledoral law and the law of the juris-
diction in which tha Property is located. o the event that any provision or clause of this Sacurty Insirumaent or the Note con-
ficts with applcaists law, such contiict shal) not atlect other provisions of this Securdy instrument or the Note which can be
gvun oltect withadt the conflicting prawsion.  To this end tha provisons of this Securty Instrument and the Note are
thiclarad 1o bo seveiabie

16. Borrowet's Lany - Borrowsr shall be given one conformad copy of the Note and of this Secutity Instrumant.

17. Transter of the Fraprz2ty or a Banelkiial interest in Borrower!t all or any part of the Proparty or any inatest in it 18
soid of transtatred {or 1t o bensiic’al interust in Borrower 1s sold o transforred and Barrowar is not a natural person) withou!
Landers prior witten cansentLander may, at s oplion, require immadiate paymant in full of all suns secuted by this
Swcurty Instrumant. Howavar, this <ptizn-cihall not be exercisud by Lender if exarcise is prohibited by federal law as of the
date of this Socunty Instrumaent

# Lendar exercises ths option, LondOr shalt give Botrowar notica of accaleration. The nolice shall provide a period of
nol less than 30 days from thae dats the noticy is/deliverad o1 maited within which Borrower must pay all sums secuted Dy
thes Sacunty Instrumant. ¥ Borrowar fails to pay (hese sums prior 1o the expiration of this period, Lender may inveke any
ramendias parmitted by tus Securily Instrumant withodi Turther nolice or demand on Bofrowar.

18. Borrower's Right {o Reinslste. i Borrower mosts vertan condttions, Borrowar shall hava the right to have enfor-
coment of s Secunty Instrumaent discontinued ol any tinig £éior Lo the earlier of: (a) 5 days (or such other period as ap-
pleabln law may specily for renslatement) before sale ol thg Traperty pursuant to any powet of sala contained i this
Secunty lrstrymants or (b) ontry of a judgmant enforcing this Securcy, strumant. Those conditions are that Borrowaer: ()
pays Lendur all swms which then would he dus under this Securiv izstrument and the Nole as # no acceleralion had
occuttod; (b curus any detaall of any other covenants or agreamaentaiie) pays all expanges incurres in enlorcing this
Sucutty Instrument, nclurding, but fiot limited Yo, reasonable altoreys’ leas; und (d) tokes such aclion as Lendar may
reasonably require 1o assure that the han of this Security Instrument, Lender s—rignty in the Propury and Bortower's obliga-
hon to pay the sums secured by this Security Instiument shalt continue unchanged. Upon reinstalemunt by Botrower, this
Socuedy Istrument and tha obligations secured haereby shall ramain tully effective as ) no accoleration had occured,
Hownyar, this rigitt tg raenstate shall not apply in the case of accelerition undet paragragh 7

14. Sale of Note; Change of Loan Serviesr.  Tha Nute or a1 partial interest in the Mote fagather with this Security
Instrumanl) may be sold one of more times without prior notice to Borrower. A sale may r(sullin_a change in tne enlity
tenown as the "Loan Servicwr™) thal coiiscts monthly payments dus undur the Note and this Security fisfrument. There also
may be onn or morm changas of the Loan Satvicer unreiated to i sale of the Note. N there is a changa 2! the Loan Setvicar,
Borrawar will ba tivan willen noticy of the change in accaordance with parageaph 14 above and appliceb’s 'aw. The nolice
will state the nante amd address of the new Loan Satvicer and the addrass to which paymenty should be wmada. The nolice
will alio contivn any other informahon regured by applicable law,

20. Hazardous Subslances. Barrower shall not cause ot purmit the prasence, use, disposal, slorage, of teleass
ol any Hazardous Substances on or o the Property. Borrower shall not de, nor allow anyone slse 1o o, anything attecting
the Propsrty 18 s 0 violabon of any Envitonmanial Law.  The precading two sentances shall not apply o the prasuence,
wiv, of starage on lhe Propwly ol small guantities of Hazardous Substinces thal are generally recognired ‘o be ap-
prophate to normd rasicdantial aaes and 1o mainlenance ol the Propurly,

Barrawwr shail promplly give Lender writlen notice of any investigation, claim, demand, lawsuil or other action by any
governmantal ar regulitosy dgeacy or privide parly involving the Property and any Hazardous Substance or Environmenlal
Law of which Borrower has actual knowledge. ¥ Barrower learns, or s nolilied by any governmenial of ragulatory authorily,
that ny removal or other remadiation of any Hazardous Substance aMfecting the Propetly is necessary, Bolrowar shalt

Inhints @M . f‘ ! 51 .' Form 014  9/90
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promptly fakeait necasiry tomadiab actions inaceordance with Envitonmentai Liey

At itamh i thes parageiph 20, Hazanlous Substances” ara those substances delined as toxic of hazardous subsian:
caos by Bavronmuntal Law and thw laflowiey aubstances: gasoline, karosana, other flammabf or loxic petroleutr products,
bowe poaticidas and habcides, volalile solyents, matarsls conlamng asbesios of lormaldehyds and radioactive matenals
A el ot s panagraph 20 nvironmantal Law” means fedacal taws and laws of the unsdicion whare the Proparnty s lo-
et 404t relate to haalth, sadaly o enyiromimaital protactian,

NON-UNIFORM GOVENANTS Borrows and Lender furthar cavenant and agree ar tollows:

21. Acceleration; Remadies. Lender shall give nolice 1o Borrower prior to acceleration faflowing Borrowsr's bresch of
any covenant or sgresment in this Sacurity Instrumant (but net prior to accalsrsiion under paragraph 17 uniess sppilcable
tnw provides otharwise). Tha notice ahall specty: (a) the default; {b) the action required 1o cure the daiaul; (c) a dste, not
loss than 30 daya from the dato the notice ls given to Borrower, by which the defsult must be cursd; and (d) that felhire 1o
cure the default on ar belore the date specified In the notice mey result in acceleration of the sums secured by Lhis Securlty
Instrument, loreciosure by judicial procaeding and sale of Ihe Praperty. The notice shall further inform Borrowar of the right
to reinstate afie. sccelaration and the right to asser! in the jforaciosure procesding the non-sxistonce of a defaull or any
ather delense of wrrrowes lo acceleration and foreciosuie, |i the default is not cured on or bsfore the date specified in the
nolice, Lender stk oplion may roquire immediate payment in il of il surms secured by this Securlty Insirument without
furthar demntid and muy ‘oreciose this Security Instrument by jidicial procesding. Lander shall bo snitiled to coliect all ex-
penses Incurrad in pursutiy he remadies provided in this paragraph 31, including, but not limited to, ressonable attorneys’
fees and conts of thio evidena,

22. Reloase. Upon teaymant of all sums secirsd by this Securly Instrument, Lender shall ralwase this Securily
Instryment 1o Bortownr. Botrower sl pay any recordation casts. Lendwr may charge Bortowwt a tea lor relaasing thia
Secgty strymant, bat anly o the tee/s s 10 a third parly for survicas tandered and 1he changing of the tee is permitted ¢
undw applicabrle Ly

23. Walver of Homeglend.  Porrowsrwinves ail nghl of homestead wxemption i the Propernly.

24. Riders (o this Security instrument. ¥ ono or mory tders are axecuted by Botrower and recorded 10gather La
with thrs Sweunty Instrumuent, the covenants and aodesmants ol sach such ndar shall be incorporated o and shall amend o
and upplement thu codenants and agreoments of tus Securtly Instrument as it the ridar(s) ware a pant of 1his Sucurity -

‘L‘)

Instruman

[Chack apphcabi box(ss)] ~
[nl Adjustable Hate FRidor [_] Condominuin Rider {g_] 1.4 Famiy Fidur
[} Craduated Paymunt Ridar [_] Planned Unit Davalopment Rider l:] Biwoukly Paymant Rider
[] Ualicor Ricder LJ Rata ImprovemertAder I__] Sucond Homa Rider

r_] Othat(s) [ spacity)

BY SIGNING BELOW, Borrawse accapts and agress 1o the terms and coveaants contained in this Secunly Instrument
and i any ridwr(s) execuled by Batrower and recordad with i,

Witnassey ..--.71):"')
e e e am e e 7 oA Z?_{V- f___;ﬁ1£ - {Snal)
AEL MARTINEZ - -Borrowet
W A Tourin ..
MARIA S TORRE Borrowar
— - (Swoal}
-Borrower
(Sweal}
‘Borrower

Inhias l e L p Form 3014 @/90
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- [Space Beiow This Line For ACKNOWREDMEN - - - = e e

STATE OF ILLINOIS, COOK C tcl County ss:

1 \ h v 0 N c v % She a No!.try Pubtlic in and for saxl county and state, do
bty bty that RARAELMARTINEZ AND MARIA S TORRES, |\, (
petsitdly known 1 mo 1o ba the samue parson(q) whose namafy) tqf@wb&xu ad {e {ha fotegomg nstrument, appnmod
stars ma thie e person. ard acknowidgud that he/shadhgy signed and duliverss thes sand instiument as thek
frow 0k volunbry 208 for the yses and purposaes theron sed fordh,

fivan under my hang gt albienl seal, s 2187 day ot FEBRAUARY, 1997

My Commisann wagneas

N !||\| llr

Pus wstrumunt was prepranad by
ON MORTGAGE CORPORATION
6700 FALLBROOK AVENUE SUITE 203
WEST HILLS, CALIFORNIA 91307

et A
OFFICIAL SEAL
JANE £-SALAS

NOTARY PURLI S1At] OF WHTHOR

RION Y w8 Y2 He
MY COMM /o A

Formd0t4 /10
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1-4 FAMILY RIDER

Assignment of Rents

Loar Nu. 2255834

THIS 1-4 FAMILY FIDER is made this 2187 day ol FEBRUARY, 1987

and 15 incorparated nto and shal be duanm?t;‘nmsng and supplameant the Martgage, Deed ol Trus! or Secutity Desd {lhs
“Gocunty Instrumant®) ot tha same date given by the undarsigned {the “Bosrower™) to secure Borrower's Note 10
GN MDRTGAGE CORPORATION, A WISCONSIN CORPQRATION e, _{tha "Lander")

of thn sama date and covering the Propetly described in the Security Instrumant and located at:
4545 S TALMAN AVENUE, CHICAQRQ, ILLINOIS 60632-

["ropmely A es.)

1.4 FAMILY COVENANTS. In addition to the coverants and agraements made in the Security Inslrument,
Barowar and Lender Bathar covenant and agrao as follows:

A. ADDITIONZ . PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to the Properly
desicnbrod 0 tha Secunty wsinenent, the lollowing ftems are added to the Propanty descoplion, and shall also conslilute the
Fropaity covered by the Secudy ‘nstrument: building malerials, applhancas and goods of avery natute whalsoover now of
horeaftar focated 1in, on, or uset/Gr intended to ba used in connection with tha Property, including, but nol imitad ta, thoye
for the purposna of supplying or disribabag heating, conling, slectncity, gas, watar, air and light, fire pravenlion and extin-
guishing apparatus, secunty and accaess eaatrol apparatus, plumbing, bath tubs, water heaturs, water closels, sinks,
rangws, stoves rofngerators, dishwashers. disposals, washaes, drysis, awnings, slorm windows, slorm doory, screens,
blinds, shadas, curtiuns, and curtais rads, dttached mirecrs, cabingls, paneling and allached lioor coverings now ot
harsattar attachod 1o the Proparty, all of which, wichvdinig replacements and additions thereto, shall be deemed to be and
tim n a part of the roparty coverad by the Securily Instrumunl. Ail of the loregoing logethe: with the Proparty descrbed
in the Secunty lostrumant (or the wasebold eslate if the/Sucunty Instrument is on a leasehald) are toleired o in this 1-4
Family Fidar and 1he Secunty Instrumaent as the “Propety

B. USE OF PROPERTY; COMPLIANCE WITH LAY Borrowar shall not sewk, agrea 10 or make a change
in thw use of the Praparty or 14 zoning classification, unless Lakdar has agreed in writing to the change. Botrowar shall
comply with all laws, ord nances. tegulalions and requiremants of any 7oy errmental body applicable ta the Property.

C. SUBORDINATE LIENS. Fxcapt as parmiind by ledaral lav_ Sonowar shall nat allow any lien infaror 1o the
Sucunty Instrumant to be parfeciod aganat the Proparly withowut Lunder's priar weten permission.

0. RENT LOSS INSURANCE,  Borrower shall mantain insurance @gaast renl foss in addilion fo the ofhar
hazatds far which insurancs i raquirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unform Covenant (s deleled.

F. BORROWER'S OCCUPANCY. Unluss Lander and Borrowar olharwise agean in writing, the first sentenco
it Unifarm Gavanant £ coacerning Barrowsr's occupancy of tha Propwily 19 daleted.  All ramuiing eovenants and agree-
mutts qit forth in Unidorm Covenant 6 shall tamam in elect.

G. ASSIGNMENT OF LEASES. Upon Lander's reques!, Borowsr shall assign to Lences ol leases of the
Proparty and all secunty daposts made in connaclion with leasas of the Properly. Upon the assignmaenl, {.endar shall have
tha rg ht to modity, axtand o1 lerminala the existing leases and to oxuculy new leases, in Lender's sole discration. As usod
o this paragraph G, the word “tnase” shall imean “sublease” il the Securnty instrimunt 11 on a feasehnld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absafutaly and uncond:ianally assigns and lransters 1o Lundar all the rents and revenues {“Renis”) of the Propenty, regatd-
Ins= of 19 whom the Hunts of tha Proparty are payable. Borrower authorzes Lender or Lender's agents 1o collect the Henls,
and sugrena that each tenant of the Proparly shak pay the Rents to Lendar or fLender's agents. Howavar, Borrowaer shall
rucinve the Hunts unbl (1) Landar has gwan Banower nolice af delault pursuant to paragraph 21 of the Security Insirumant
ard () Landur bas given nolice 1o the lenant{s) that the Rents ata to ba paid 1o Lendsr gr Lendar's agenl. This assignment
of ronty conabitutes an absolute asugnment and nat an assignmont lar addiional security only.

MULTISTATE 1.4 FAMILY RIDER - Eannle Mae/Freddis Mac Uniform Instrumenl Form 3170 1
GFS Form Q000514 (page 1 of 2 pages)
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i | undur givas nolice of braach to Bosrower: (1) all rents receved by Bortows shall be hekl by Borrowur as trustee lor
the bunsfit of Lander only, to be applied to the sums securad bty the Secunty instrument, (i) Lender shall by entilied 10 col-
et and recava all of the Flants of the Nroperty; () Borrowar agreas that each tenant of the Proparty shall pay all Rents duy
and unpaid to Londer or Landet’s agunl upon Lendar's wrilten demand to tha lenant; {v) unless applcable law provides
otherwisu, ali Rents collected by Lender ot Lander's agents shall be applied lirst to the costs of taking control of and
manaqging tha Proparty and collocting the Rants, including, but not timited to, attoinuy's fees, receiver's fees, pramiums on
rcoivet s bonds, repar and maintenance costs, insurance premiums, taxes, assessments and other chaigos on the
Property. and then to e sums secured by the Secunty Instrument: {v) Lender, Lender's agants or any judicially appointed
rocmvar shall be hable 10 account for only thoss Rents aclually received: and (vi) Lender shall be entilled 1o have a ruceiver
apponted to take possession of and manage the Pronerty and collect the Rents and profits derived trom the Property
without any showing as 10 the nadwquacy of the Proparty as securty.

b the Funts of the Preparty are not sutticient te cover the couts of laking cantrol of and managing the Propatty and of
collacting the Hedtsany funds expandued by Lender for such purpaeses shall become indebtednyss of Botrower to Lender
securad by the Secusty Instrument pursuant to Unitorm Covenant 7.

Borrowar repraseils and warrants that Borrower has nol executed any prior nssignmant of the Rents and has not and
will not pertorm any act $hat would pravent Lander from axercising its rights under this paragraph.

Landar, or Lendar's agents or a judicially appointed receiver, shall not ba required to enter upon, take control ol ¢r
mamntain tha Property belota ¢ al'or giving notice of defaull to Borrower. However, Lender, or Lender's agents or a judicial:
ly appointed receiver, may do $3 atany tirse when a delault occurs. Any application of Renls shall not cure or waive any
dataull or nvalidate any other nght or 7emedy of Lender. This assignment ol Hents of the Property shall tarminate when all
the suins secured by the Secunty Instramznt are paid in full

I. CROSS-DEFAULT PROVISION Borrower's detaull or breach undur any note or agreamant in which
Landar s an ntarast shall be a braach unoestbe Secunty Instrument and Lender may invoke any oi the ramedies permit-
tad by tne Sacurnty Instrument.

BY SIGNING BELOW, Borrowaet accepls and agrees lo the terms and provisions contained in this 1.4 Fumily Rider.

]

/ ',_/,," .
A st 5 (Se)

£ :&}‘Eh”'i:’_ = Hurrwae

4 -;Lf&l:lﬁz’_ I 2 (Seoal)
MAH'A 5 TO ES fHariownr

{Saeal)

Hurruwee

(Seal)

-Honowe

]




