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MORTGAGE

© THIS MORTGAGE 1S DATED FERRUARY 28, 1937, belwean Philip H. Bonello and Julie A, Boneiio, husband
~ and wife, whose address s 1834 Wesl Wabansia Chicago, Il 60622 (referred to below as "Grantor"); and

" MID TOWN BANK ANU TRUST COMPANY OF CHICAGO whose address is 2021 N. Clark Streel, Chicago, iL
80814 (referred to below as “Lender”).

\\H GRANT OF MORTGAGE. For valuable consideration, Grante: ‘.nngages. warrants, and conveys {o Lender all
of Grantor's nght, title, and intarest in and 1o the lollowing descritied real property, together with all existing of
subsequantly erectod o allixed buildings, improvements and fiviures; all casements, rights ol way, and
appurtenances, all water, water nghts, watercourses and ditch sighie facluding stock in wtilitias with ditch or
irrigation rignis): and all other nights, royalties, and profits relating to the racl property, including without iimitation
alt minerals, oil, gas, geothermal and simitar malters, focated in Cook ‘Crunty, State of illinola (the “Rea!
Rroperty”):

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF

The Real Properly or its addrasa (s commonly known as 1834 Weat Wabansin, Chicrgr i 80622. The Real
Property lax identification number iy 14-31~418-050-0000.

Grantor presently assigns to Lendoer all of Grantor's right, title, and interest in and to all leases gl the Property and &
all Rents from the Proporty. 'n addition, Granior grants to Lender a Unitorm Commercial Code security intgrest in .}
the Personn! Praperty and Rents. i":
DEFINITIONS. The Inilowing words shall have the following meanings when used in this Mortgage. Terms not ..=
otherwise defined in this Martguge shall have the meanings attributed to such terms in the Uniform Commercial Pe
Coda. Al raterences o doliar amounts shall mean amounts In lawtul money of the United States ot America. t-:

€

Grantor. The ward "Grantor" means Philip 4. Bonallo and Julie A. Bonello. The Grantor (8 the mortgagar
under this Mortgage.

Guaranter. The word "Guarantor” means and includes withowt limitation each and alt of tha guaraniors,
suroties, and accommodation parties in connection with the Indebledness.

improvements. The word “Improvements® means and includes without limitation all existing and future
imgrovemants,  buikdings, structures, mobile homes affixed on the Real Propesty, facilities, additions,

raplacements and other consiruction on the Real Property.
BOX 333-CTI
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datermine comphiancs of the Properly with this section ol the Morigage.  Any inspaclions or tosts marie by
Landor shalt be lor Londer's I)urpusus only and shalt not be construed 1o croate any resFonsin&ty or lighility
un the part af Lander tg Granlor or to any other parson. The representations and warrantivs comained heretn
arg based on Grantor's duo diligence in investigating the Properly for hazmrdous waste and hazardous
substances.  Gran!or horgby (@) roleasos and waives any fulure claims against Lender for indemnity ot
camrbution n the ovent Grantor bocomes liable for cleanup or other costs under any such laws, and  (17)
agrees lo indemnity and hold harmiess Lender againgl any and all claims, losses, liabililies, dama‘;es
wnathos, and expenses which Lender may diraclly or indiractly sustiin or sutfer rosuiting from 4 breach ot
his soction of the Mortgago or & & consequence of any use generation, manufaciure. storage, disposal,
ridcane or thromtanod roleasa occurnng prior to Grantor's ownershig or interes! in the Property, whethar or not
the samn was or should have been known 1o Grantor.  The provigions of this section of the Mortgage
including the obiigation to indemnily. shall survive the payment of the Indebtedness nnd tha satisfaction and
roconvoyancy of the hen of this Mortgags and shall not be dalfectad by Lander's gequisition of any inleres! in
e Properly. whtethor Dy foreclosure or otharwiso.

Nulpance, 'vYaste. Grantor shall not cause, conduct or permil any nuisanca nor commif, petenit, or suftar any
sinpping of G wasty on or to the Property of &ty portion of the Property.  Withouwt fimiting the ?enemﬁty af the
foregorng, Grantar will nol remove, or gramt 1o any othar party the right 1o remova, any timber, minerais
Gincluding ot ad gas), soil, graval of rock products withaut the pricr writton congont of Lengor.

Remaval of Impinvemants, Grantor shall not demolish or ramove any Improvements from the Real Property
without tho pnor weics consant of Lender. Ag a condition g the removal of any Improvements, Lendor ma

ragoire Grantor 0 Mk arrahgements  satisfactory to Londer to replace such improvoments  wit

improvaments of al foas’ gaual value.

Lender's Right to Enter. Londer and ils agents and ropresentatives may anter upon the Rea! Property ol ail
reggactablo fimes o attend (o) bender's interesls and to inspect the Proponty tor purposes of Grantor's
comphance with the terms tad sonditionsg 9! this Mortgage.

COmPlinnca with Govarnmeniai Fequirements. Grantor shall promplly compty with all lawa, ordinances, and
regulitions, now o herealtor in altecl o! all governmental authonting applicablo 1o the use or occupanrcy of the
Property, including without imiation, tho-Amuricans With Disabilitios Act.  Grantor may contest in good faith
ary such fuw, ortinancy, ar reguldtion ana vathhald compliance during any proceading, including spuropriate
#ppoals, su tong as Grantor haw notified Leade in wriling priot 1o doing 86 &nd 80 long as, in Lander's sole
opitton, Londer’s interesty in the Property wre ~ot leopardized.  Londer may require Grantor 1o post adequate
sdcurty or b surity hond, roasonably satstactiry to Lender, o protect Lender's intarest.

Quty to Protect. Grantor agrees naither o abarvdos nor leave unattended the Property.  Granlor shall do all
othor acty, 1 adibbon o thosn dcts sel forth above i this saction, which from the characler and use of the
Propurty aro ronsonably nacossary to prolact and proae:va the Property.

s
DUE ON SALE - CONSENT BY LENDER. Lender may, at'ils option, declare immaediately due and payable all pe

sums secured by this Morigage upon the silo or hanslor, witnoul ¥ Londer’s prior written consent, of all or any
part of the Real Proporly, or any inforgs! in the Rea! Proporty. A “sale Or trangler” means the conveyance ¢f Heal
Praporty or any righl, ttte or interost tharein; whother legal, benctizial or equitable; whather voluntary or
involuntary, whothor by onlright sale. deed. instaltment sale contract, 1wz Conlract, contract for deed, leasehoid
intorast with a thrm greatar than theee (3} yoars, lease~option contract, of by sale, assignmert, or transfer of any
hancheml interest i or To any land trust holding 1itie to thoe Real Properly, orlby any othar method of conveyance
of Raat Proponty interost.  f any Grantor (s a corporation, pirtoership or kmited linhitity company, transler alsc
includey any chango in ownership of more than twanty-five percent (25%) of the vaiing stock, parthership interesis
ar heetod labitity company inloipsts, a8 the case may be, of Grartor. Howover, this tprvon shall not be ararcised
by Lendar if such axarcian is prohibited by tedaral law of by Hlinois Iaw.
LAXES AND LIENS. Tho loflowing provisions retating 1o the taxes and liens on the Propedy are a part of this
fongnge.
Paymaeant. Grantor shati pay when due {(and In all pvents prior to duiinquencya all taxes, payrol \axovs, special
lxes, assossments, witar charges and sewnr sarvice charges tevied against or on account of the Proparty.,
and shall pay whon due alf clwims tor work done on or for services rendered or material furnished to the
Property.  Grantor shall maintamn the Property Ireg of all tiens having priority ovar or equal o the tnferest of
Londar undar thuy Mottgage, excopt for the len of taxes and assessmems nol due, and except as othorwise
provided in tho lollowing paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment _or claim in connection with a good
tiskn dispute gver e obligation 1o pay. vo tong as Londer's interast in the broper!y i not AeuParcﬂzed. if ailen
arses or % filod as g result of nonpaymaent, Grantar shell within fiftoen {15) dayg after tha ten arises or, il &
hon is tited, within fitteen (15) days atter Griintor has notice o! the tiling, sacure the discharge of the len, of |f
requosted by Landor, deposit with Londer cash or a sulficlent corporate surely bond or other securit
sattsfactory o Lendor i an amount sufticiont to discharge the lan cg)fua an‘f cosls and altornoys' lues or othe
charges that could accrue as a result of a loreclosure or sale under the Hlen. In any contas!, Cranior shal
defond itsel! and Londer and shall aatisfr any adverse judgment before enforcement agalnsi the Propery
Gruntur! shaff name Lender as an additional oblipee under apy surely bond furnished In the conte
praceedings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender satisfactory evidence of payment ¢! th

-
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expends in so deing will bear interest al the rate provided for in the Note from the date incurred or paid by Lander
to the date of repayment by Grantor. Al such oxpenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Nole and be apportioned among and be payable with any instaliment payments to
become due during ether (i) the term of any applicable insurance policy or (i) the remanninﬁ,term ol the Note, or
() ba treated as a balloon payment which will be due and payable at the Note's maturity.  This Mortgage aiso will
secure payment of these amounts. The rights providey for in this paragraph shall be in addition to any other
rights or any remedies to which Lander may be entitled on account nf the default. Any such action by Lender
?111311 not be construed as curing the defaut 8o as to bar Lender from nny remedy that it olherwise would have
ad.

HA?RANTY: DEFENSE OF TITLE. The lollowing pravisions relating to ownership of the Property are a part ol this
artgage.
Tille. Grantor warrants that: (&) Grantor holds good and marketable title of record to the Pruperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, of final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b)) Grantor has the tull right, power, and authority (0 execute and deliver
this Mortgage o Lendor,

Detenae of Tl=. Subject to the excaption in the paraﬂraph above, Grantor warrants and will forever delend
the ttle to the Property against tha lawhil Claims of alt persong. In the event any aclion or proceeding is
commenced that quastions Grantor's title or Lhe interest of Lender under this Mortga?e, Grantor shall defend
the action at Grarior's, expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitlied 1o participate.in‘the proceeding and o be represented in the proceeding by counsel of Lender's own
choige, and Grantor will zighiver, or cause to be delivered, o Lendar such instruments as Lender may request
fram time to ime to permit euch participation,

Compliance With Laws. Graator warrants that the Property and Grantor's use of the Properly complies with
all existing apphicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATICN. The lollowing proviniony relating to condemnation ol the Property are a part of this Morlgage.

Applicalion of Net Procaeds. I all urany part of the Property is condemned by eminent domain pioceadings
of by any proceeding or purchase in sico-af condemnation, Lender may at 18 election require tha! all or any
jortion of the net proceeds of the award e applied to the Indebtedness or the repair or restoration of the

roperly.  The nal proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lendeiin connection with the condemnation.

Proceedings. Il any procoeding in condemnaticn 1e-filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take Such sleps as may De rocessary lo defend the action and obtain the award.
Geantor may be the nominal party in such proceeasing, but Lender shall be ontitled 1o participate in the
proceading and to be rupresented in the proceeding cy counsel of its own choice, and Grantor will deliver or
cuutsu m! bo delivered 1o Londer such instruments 48 may be raquested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
raliating 10 governmaental taxes, fees and charges ara a part of this Mortgege:

Current Taxes, Fees and Charges. Upon re(west by Lender, ‘Crantor shall execute such documents in
addiion to this Mortgage and lake whatever other action s reguesiodg by Lender to pertect and continue
Lendor’s lien on the Real Property. Grantor shall reimburse Lender for ri-taves. as described below, together
with 1l expenses incurred in recording, perfacting or continuing this Mor.gig2. including without limitation all
laxes, vy, documentary stamps, and other chargas for recording or registazing this Mortgage.

Taxes. The foliowing shall constituto taxes to which this Section applios: (4) & sPcciHc tax upon this type of

Mmﬁaau or upon all'or any part of the Indebledness secured by this Morigage: Y specific tax on Grantor

which Grantor s authorizod or required to deduct from payments on the Indeblednaes secured by this type of

Mattgagro: (€1 a tax on this type o Mort?age chur?oablo against the Lender or the holaziof the Note and %1)

e(n} SpttJCl ic tax on all or any portion of the Indebtedness 6r on paymonts of principav.ard, imtarott mada by
rantor

Subsequent Taxes. ! any tax to which this saction_applies is enacted subsequent to tho dato of this
Mortgage, this ovont shall have the same effect as an Event of Oefault (as defined belnw'. and Lender may
uxorcise any or all of its aviilable remedies for an Event of Default as provided below unloss Grantor either
L&l) pays the tax before it becomes dehnguont, or }b) contaests the tax as grovtded above in the Taxes and

u)cw s1nc!ion and deposils with Lender cash or a sulficient corporate surety bond or othar sacurity ratisfactory
1o Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions ralaling to this Marigage as a
spcurty agroement are a part of this Morlgage.

Security Agreement. Thiy instrument shall constitute a security agreement 1o the extent any of the Property
consiitutes Tixtures or other personal properly, and Londer shail have all of the rights ol a secured party under
the Uniorm Commaercial Code as amanded trom tima to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and {ake whalever
gihe! action 18 roquested by Lender to perfect and continue Londer's security interest in the Rents and
Parsonai Prooprty  In addition to recording this Mortygage in the real properly records, Lender may, at any
time and without turther authgrization from Grantor, lile executedd counterparts, copies or reproductions of this
Mortgage as a hnancirg slalement. Granlor shall reimburse Lender for all expenses incurred in perfecting or
continuing this secunty intarast. Upon default, Grantor shatl assenible the Porsonal Froperiy in a manner and
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Breach of Other Agreement. Any breach by Grantor under the torms of any other agreement between
Grantor and Lender that 18 not remedied within any grace period provided hereln, including without limitation
'ar'w agreement concarning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater

Events Atfecting Guarantor. Any ol the preceding events occurs wilh respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under. any Guaranty ot the Indebtedness.  Lender, at its option, may, bul shall not be required to, permit tha
Guarantor's estate to agsume unconditionally the cbligitions arising under the guaranty (n a manner
gatistactory o Lender. and, in doing so, cure tha Evant of Default.

Adverse Change. A malerial adverse change occurs in Grantor's linancial condition, or Lender beligves the
prospect of payment or gerformance of the Indebledness is impuaired.

Insecurity. Lender reasonably deems itsel! insecure.

Right to Cure. !f such a failure is curable and it Grantor has not been given a notice of & breach of the same
provision of ras Martgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurced) if Grantor, after Lender sends written notice demanding cure of such failure: {a) cures the
failur within fifieen (15} days: or (b} it the cure requires more than fifteen (15) days, immediately initiates
stePs sullicient to care the faiture and thereafter continues and completes all reasonable and necessary staps
sulficient 1o producs comphance as sogn as reasonably practical.

RIGHTS AND REMEDIES (G% DEFAULT. Upon the occurrence of any Event of Delault and at an¥ time therealter,
Londer, at its oplion, may erarcise any one or maore of tha following rights and remedies, in addition 1o any other
rights or romediey provided byltgw’

Accelerate indebledness. Liendor shall have the right at ils option without nolice to Grantor o declare the
entire lgdebmdness mmediately cue-and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wilh respect to all Or any part of the Personai Property, Lender shait have all the rights and
remediies of a secured party under the Urirorm Commercial Code.

Collect Rents, Lender shali have the rign!. without notice to Gramtor, to take possession of the Property and
coliecl the Rents, mcludmc‘ amounts past-a<e_and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In firtherance of th,rs n?ht. Lender may require any tenant or other
user of tha Proparty to make payments of remt o/ us? lees diractly to Lender. 1 the Rents are collected by
Lender, then Grantor trrevocabtr designates Lesder.as Granlor's attorney-in-fact to endorse instruments
received in payment thereol in the name of Grantur und to negotiate the same and collect the proceeds.
Payments by tenants or other users lo Lender in resporseto Lencer's Jemand shall sahs!r the obligations for
which the payments are made. whether or not any propat grounds for the demand cxisled.  Lender may
exarcise its nghts under this subparagraph either in person, 0y agent. or through a receiver.

Mortgagee in Posseasion. Lender shall have the right Lo ba riaced ag mortpagee in pOSBCSBION or to have a
racaiver appointed to take possession of all or any part of the Propzry, with the power to protect and preserve
the Property, to operate the Propeity preceding toreclosure or salt, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the fﬂ(;!ilvf-‘u‘,"‘l{). against the Indebtedness. The
mortgagae in possession or receiver may serve withoul bond it perra ted by law. Lender's right to the
appointment of a roceiver shall exist whether or not the apparent vaiue of the Property exceeds the
indehtecness by a substantial amount. Employmant by Lender shall not digqudify a person from serving as a
raceiver,

Judicial Foreciosure. Lender may oblain a judicial decree foracloging Grantor's Hiierest in all or any part of
the Property.

Deticiency Judgment. !f permitted by applicabla law, Lender may obtain 8 j.udg'ncm for any deficiency
remaining in the Indebledness due to Lendet alter application of all amounts received irsm-the exercise of the
tights provided in this scction.

Gther Remedies. Lender shall have all ather rights and remedies provided in this Mortgage or the Note or
available at taw or in equity.

Sale of the Property. To the extent permittad by applicablo law, Grantor hereby waives any and all right to
have the property marshailed. In exercising its rights and remedies. Lender shall be free to sell alt or any part
of the Property together or separately, In one sale or by separate sales. Lender shall ba entitled to bid at any
public sale on all or any poriion of the Proparty.

Nolice of Sale. Lander shall give Granlor reasonable notice of the tine and piace of any public sale of the
Parsanal Property or of the time aRer which anf private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days hefora tha time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an% party of a breach of a provision of this Mortgage shall nol
constitule a waiver of or projudice the party's rights otherwise lo demand strict compliance with that provision
or any ather provision. Eloction by Lendar to pursue any remady shall nol exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this
Mongage after teilure of Grantor to perform shall not affect Lender's right to dectare a delautt and oxercise ity
remedias under this Mortgage.

Altorneys' Fees; Expenses. |l Lender institules any suit or action to enlorce any of the terms of this
Mortgage, Lender shall be entitled to recover such suim as the court may adjudge reasonable as altorneys
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course of dealing buetween Longdur and Grantor, shall constitute a witlver of any of Lendor's righls or any of
Qrartor's obligations as to any future transactions, Whenever consent by Lender 18 required in ﬂ‘lis Mortgage,
thu granting of such consent ty Lander in any instance shalt nol constitule continuing coneent to subsequan
inglancos whoere such cottgant 1% reguired.

TEAMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a special rale oflered b\‘ Londer
on the strct condibion that a chacking account be maintaingd with Lender which will be avtomatically debited {or
payments dun under the loan. I an agcount 18 not maintaened with a sufficlent halance when needed o be
dobited automaticatly for vach Pnymunt when due. then, &t Lender's option, the interest rate will increase 1.0% per
annum and such incroase witl be etoctive as of the last schaduled payment date preceding the manth in which
the paymant is nol automaticatly debted. 11 the interest rate s increased as haroin provided {whether on account
of default or voluntary action), Lender shall have no obligation to reingtate the furmer interest rale if the default s
curet of reingtatomont of the automatic debiting procedure is requested.

ADDITIONAL EV:NT OF DEFAULT/SUBORDINATE LIENS. The piacement of a subordinate lien upon the Real
Property. witholl Lander's prior written suthorization, shall constitute an avent of delauit,

EACH GRANTOR ACKAMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0.!1S TERMS.

GRANTOR:

o ¥ 4

¥

L

e
x-—-—--—-d-:ﬁ/ ‘f‘, .A: ./’,.' —_ e
. M ﬁfﬂéﬁello '

X (T
Julle A. Bonello

1§

| Y

INDIVIDUAL ACKNOWL:DGMENT

STATE OF  [1LIN0lS )

) 48
COUNTY OF _tOuK )

On this day belore me, the undersigned Notaty Public, personally appeared Phiiiz ¥ Bonello and Julie A.
Honella. to me known 1o be the individuals described in and who exoculed the Mangage, and acknowledged that
they signed the Morgage as their tree and voluntary act and deed, for the uses and purposis berein maentioned.

Given under my hand and ofticlal seal this _ oy dayof February_ 19 97

g a4 ro
BV_&L@Q*Q_‘/_ L,J.J_ZML_ZL/_Q’_;__—__ Realdlng al Cook County, [llinvls
Notary Public in and for the State of ! l1inofx  AARMARARMSAAAAIAANS

OFFICIAL SEAL
T DENISE NEMMER

HOARY PUBRLIC. BVATE OF WLINOIG
say { ONMIL SR DY IPRES 09N gt

My commiosion expires

b B A s e cemsyme rmoTem b i~

LASER PRO, Reg. U.S. Pat. & TM. OHf, Ver. 3.42b (¢} 1997 CFl ProServices, inc. Al rlghts rasearved.
{IL-G03 BONELLO.LN R3.0VL)
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LEGAL DESCRIPTION

LOTE 47 IN BLOCK BN SHEFFIELD'S ADDITION TO CHICAGO BEING A SUBDIVISION
OF THE SOUTHWES T 14 OF SECTION 29 AND THE SOUTH EAST 174 AND THE SOUTH
P2OF THE NORTHEAST 14 OF SECTION 31, ALL OF SECTION 32 AND THE WEST 1,2 OF
FHE SOUTHWEST 14 OF SECTION 33 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY 1LLINOIS

PERMANENT INDEXACTMBER

1431 -4 180800000

PROPERTY COMMONLY KNOWN AN

I8 34 WES T AWABANSIA AVENUE, CHICAGO, NS 600621




