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THIS MORTGAGE iy nide/lyvs a6th day ot ¥abruary ' 1997 CD\C((
between the Murtgagor,  JOSEPH-C) CARUSO AND MARY BETH CARUSO, HUSBAND AND WIFE AS
JOINT TEMANTS therein "Borrower®),
and the Mortgagee,  COMMBRCTAL CREDIT LOANS, INC. . a vorporation organized
and exdsting under the laws of Delaware . whise address is
416 WEBST HIQGINS ROAD  SCHAUMBURG- 7L 60195 therein “Lender™,
. WHEREAS, Borrower is indebted (o Lender watic pringipal sumof .8, 8 72,755 .49 . which indebtedness is

evidenced by Borcower's e Jated 0272671997 vl entensivns snd renewss thereof (hierewnt "Note™), praviding for monthly
installments of principal and interest, wits die batance of indebiodness, i aot sooner paid, due and payable on 03/03/2027 |

TO SECURE to Lender the repayment of the indebtedness evidenced by thie Note, with interest thereon; the pavment of all
other sums, with iterest thereon, kivanced i accordance herewitinan protect the security of this Mortgage: and the perfurmance of
the covetiwnty and agreements of Boreawer hereln contained, Borroser does hereby muonigage, grit and convey 1o Lender the
tolloswing described property locied in the County of COOK . Staee of Minois:

ALL THAT CERTAIN PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DEED DUCH 21275779, ILH 12-20-310-008,

BRING KNOWN A5 DESIGNATBD AS LOT 8, BLOCK 13, WINSTON KNOLL'S UNIT
3, BEING A SUBDIVISION GF PARTS OF SECTIONS 139, 40, 29 AND 10, ALL
IN TOWNSHIP 42 NORTH, RANGE 10, BAST OF THE 3IRD PRINCIPAL MERIDIAN.

P.I.N. G2-20G-310-007

which has the address of 4090 SUFPOLK LANE . HOFFMAN ESTATES . Uiy 60195
therein "Property Address™);

TOGETHER with all the improvements now or hersufter erected on the propenty, and all caszments, fghts, appurtetinces and
remts all of which shall be deemed 0 be and remain a part of the propenty covered by tis Mortguge: and all of the toregoing.
together with said property (or the leaselold estate it this Mortgage is on a leasehold) are hereinafter referted (o as the “Property.”
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Borrower cuvenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mantgage, grant and
convey the Property, and that the Propeny is unencumbered, except for encumbrances of record.  Borrower covenants ihat
Borrower warmants and will defend generally the citle to the Property against al! claims and demands, subject o encumbrances of

recurd.
UNIFORM COVENANTS. Borower and Lender covengni and agree as follows:

i, Payment of Principal and Interest. Borrower shall prompily pay when due the principel and interest indettedness
evidenced by the Note and late charges as provided in the Note.

1. Funds for Taxes and Insurance. Subjest to applicable taw or a wrinien waiver by Lender, Borrower shall pay to i.onder
on the day monthly payments of principal and interest are payable under the Note, unsil the Note is paid in full. a sutn (herein
*Funds"} equal in ope-twelfth of the yearly taxes and assessments (including condominium and plansed uaii development
axsesarments, if sny) which may anmaln priority over this Mongage and ground rents on the Property, if any. plus one-twelfth of
yearly premium instaimvnts for hazard insurance, plus one-twelfth of yearly premium instaliments for mongage insurance, if any,
all as reasonably estimased ‘nitially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof, DBorrower shall noe = obligated to make such payments of Funds to Lender to the extens thai Borrower makes such
payments $o the bolder of a'priuranongage or deed of trust {f such holder is an instirutional Jender.

if Borrower pays Funds to Lewder. the Funds shall be held in an instirudon the deposits or accounts of which sie insured or
guaranteed by g Federal or state agency fincluding Lender if I.ender is such an insticution). Lender shall apply the Funds to pay said
(axes, assessments, insurmixe p;emiums ang ground rents. Lender may not charge for so holding and applying the Funds, analyzing
sadd account or verifying and compiling s's assessments and bills, unless Lender pays Borrower interest on the Funds and
spplicable Iaw permits Lender to make such & ctarge. Bomrower and Lender may agree in writng at the time of execution of thix
Mortgage that interest on the Funds shall be paid w sorrower, and unless such agreemens is made or applicable law requires such
interest to be paid, Lender shall not be required to-pay Borrower any imterest or earnings on the Funds. Lendes shall give 1o
Borrower, without charge, an anpual accounting of the Fuds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as adiiiunal security for the sums secared by this Mongage.

If the amount of the Funds held by Lender, together with s furure monthly installments of Funds payable prior to the due
dates of taxes, assesements, insurance premiums and ground rents, shal rxceed the amount required 10 pay said (axes, assessments,
insurance premiums and ground rents as they full due, such excess <)t be, at Borower's option, cither prompuly repaid to
Bonuwer or credlted fo Borrower on monthly installments of Funds, (a4 amount of the Funds beld by Lender shall viot be
sufficient vo pay raxes, assessments, insurance premiums and ground renis as they fall due, Borrower shall pay w Lender any
amount necessary to make up the deficiency in one or more pavments as Lender may revuire.

Upon payment in full of ail sums secured by this Mongage, Lender shall promptty refund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Propeny is otherwise arquised by Lender, Lender shall apply. no
later than immediately prior to the sale of the Propenty or its acquisirion by Lender, any Funds held by Lender ar the time of
application as a credit agninst the sums secured by this Mongage.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Not:
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable (o weudsr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then (o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ail of Borrower's ohligations under any
mortgage, deed of wust or other security agreemenr with a len which bas prionty over this Monigage. including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be prid all taxes. assessments and other charges, fiues and
impositions attributable to the Property which may artain a priority over this Mongage, and leasehold payments or ground rems, if
any.

g S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected oo the Property insured
sgainat joas hy fire, hazards included within the term “exiended coverape®, and such other hazards as Lender may require and in
such rmounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval hy Lender: provided. thw such
approval shall not be unressonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a stardand mortgage clause in favar of and in a form acceptable to Lender. Lender shall have the righ to hold the
policies and renewals thereof, subject to the terms of any mongage, deed of trust or other security agreement with a lien which has
pricrity over this Mongage.

In the event of loss, Borrowers shall give prompt hotice (0 the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.
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[f the Property is abandoaed by Borrower, or if Borrower fails to respond tw Lender within 30 days from the date notice is
nailes by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benefits, Lender is authorized o
collect and apply the insututice proveeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in goud repair anc hall not comumit waste or permit impaitment ar Jeterioration of the  Property amd shall
comply with the provisions ot any lease if this Mortgage is on u leasehold. U this Morgage is ot it unit in 8 condominium or a
planned unit development, Borrower shall pertoeni all of Borrower's obligations under the Jeclaration or covenanis creating or
governing the condominium or planied unit developmznt, the by-laws and regulations of the condominium or planned unit
developnient, and constituent docuiments,

7. Protection of Lender's Security. [f Borrower fails to perfurm the covensnts and agreements contaitied in this Mortgage,
ot iF any action vr proceeding i commenced which muaterinily atfects Lender's interest in the Property, then Londer, at Lender's
uption, upoit notice & Bureower, tay make such appearaiives, disburse such sums, including reasonable atormeys® fees, and ke
such uctiun as i tevessary to protect Lender's interest. Uf Lender required morgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required o minin such insuratice in etfect until such time ay the
tequiremient for such inswenice terminates in accordance with Borrower's and Lender's written agreement ar applivable law,

Any amounts dishursed b Lender pursuant to this paragraph 7, with luerest thereon, at the Note rate, shall become additional
Indebtediiess vl Borrawer secured by this Mortgage, Unless Rorrower and Lender agree to other terms of payment, such amoums
shall be pavable upon tatlce fron: Lender to Burrower requesting payment thereof. Nothing contaied in s paragraph 7 hall
require Lender (o meur any expense of take any action hereunder.

B. inspection. Lender may uuke o1 vause to be mude reasonable entries upon and inspevtiont of the Property. provided that
Lender shall give Borrower sotice prior o any such inspection specitying reasomable cause theretor relaed 10 Lender’s interest in
the Praperty.

9. Condemnation. The proceeds of any wand or claim for damages, direct or consequential, i conmection with any
condemnation o other taking of the Property, of partiedenl, or ot conveyance in Hew of condemaaion, are heteby assigned and
shal! be patd o Lender, subject to the weems of any mertgagye deed of tnist or other security agreenient with a lien which has
priority over this Mortguge.

10. Borrower Not Releasedt Forbenrance By Lender No o ®alver. Extension of the time for payment or siodification of
amartizotion ot the sums secured hy this Mertgige granted by Lengerio.any successor in nterest of Borrower shall ol operate
refeasc, i uny manner, the Uability of the original Borrower and Boredwee ' successors in fnterest. Lender shall not be required w
commekr proceedings against such suecessor or refuse to extend dime 07 rayment or otherwise madify amortization of the sums
secured by this Morgage by teason of any detmand made by the otiginl Burrawes and Borrower's successons in interest.  Any
fuchenrniwe by Lender in exerciving any right vt remedy hereunder, or othierwise.afteided by applicable Taw, shall not be o waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbility; Ce-signers, < The covenants and agreements herein
contatned shall bind, and the rights hereunder shall inure to, the respective successors and assigis of Lender and Borrower, subject
w the provisions of paragraph 16 hereot, All covenants and agreements of Borrower shall be joint and severnl. Any Borrower who
co-signs this Mortgage. but does tiot execute the Note, () iy co-signing this Mortgage only to (ort,age, gramt and convey that
Burrower's fnterest in the Property to Lender undet the terms of thiv Mortgage, (b3 is not personally iatde on the Note or under
this Mortguge. and (c) agrees that Lender and any othet Borrower hereunder nuy agree o exeend. modilv-forbear, or make any
other accmmodntions with regard to the ternis of this Mortgage or the Note without that Borrower's conxeat zad without releasing
that Borrower or moditying this Morgage as to that Borrowet's interest in the Propenty.

12, Notice, Except for auy notice required under applicable law to be given in another manner. (a) any notice 10 Borrower
provided for {n this Mortgage sl be given by delivering It or by mailtng such notice by cenifled mall nddressed w Borrower at
the Pruperty Address ot at such other address as Borrower iy designate by notice o Lender as provided herein, and (h) any notice
to Lender shall be given hy certitied mail to Lender's address stuted herein or to such other addresy as Lender nay designate byw
notice to Borrower as provided hetein, Any notice provided for in this Morgage shall be deemied (o have Leen given to Bnrmwet;:‘
ue Letder when given i the manver designated herein, \

13. Governing Law; Severnbility, The state and local laws applicable to this Mortgage shall be the laws of the jurisdictoner,
in which the Property i located. The foregoing sentenice vhall not limit the applicability of Federal law this Mortgage. In theg™
event that any provision or vlause of this Mortgage or the Note contlicts with applicable law, such contlict shall ot affect othera
pravisions of this Mortgage or the Note which can e given effect without the contlicting provision, and to this end the provistony &)
of this Mortgage and the Note are declared to be severable. As u.ed lierews, “costs™, “expenses” atul "atoreys” fees” include atl
sums to the extent not prohibited by applicabls law or limdted herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time uof
execution or after recordation hereol,
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15, Rehabilitation Loan Agreement. Borrower shall fulfill al) of Borrower's obligations under any home rehabititation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable 10 Lender. an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connecrion with improvements made to the Propenty.

16. Transfer of the Property or a Beneficlal Interest in Borrower, If al} or any pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & narural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums sccured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage,

If Lender exercises chis option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by

this Mortgage without further notice or demand on Borrower,
NON-UNIFORN.-COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Rernsdies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower i this Mortgage, including the covenants to pay when due any sums secured by this Morigage.
Lender prior to acceleration s2ali Zive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such braach; (3) a date, not lees than 10 days from the date the notice is malled to Borrower, by
which such breach must be cured;-zid (4) that fullure to cure such breach on or before the date specified in the notice may
result in acceleration of the suma secured by *ids Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further Inform Borrower of tiae Mzt to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or aiy other defense of Borrower to acceleration and foreclosure. If the breach i
not cured on or before the date specified In the not'cs, Lender, at Lender's option, may declare all of the sums secured by
this Morigage to be Immediately due and payable w*tout further demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in such procesding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidency, aimtracts and title reports.

18. Borrower's Right to Reinstate. Moiwithstanding Lends: « acceleration of the sums secured by thic Mongage due to
Borrower's breach, Borrower shall have the right (o have any proceedings tagun hy Lender to enforce this Mongage discontinued
a5 any time prior 1o entry of a judgment enforcing this Mortgage if: (a) Borrorver pays Lender all sunis which would be then due
under this Mongage and the Note had no acceleration occurred: (b) Berrswer cures all breaches of any other covenants or
agreements of Borrower contained in this Morgage: (c) Borrower pays all reasona’ile expenses incurred by Lender in enforcing the
covenants and agreemients of Borrower contained in this Morigage, and in enforcing Leader's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takeu auch action as Lender may ressonably
require to aasure that the lien of this Mongege, Lender's interest in the Property and Borrow.«‘s cbligation to pay the sums secured
by this Mortgage shall continue unimpalred. Upon such payment and cure by Borrower, this Mo jage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bormuwe; Fcreby assigns (0 Lender
the rents of the Propenty, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled (i ave a receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 coliect the rents of the Property including
those past du>. All rents collected by the receiver shall be applied first to payment of the costs of mansgement of the Property and
callectton of rents, including, but nor limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mongage, Lender shall release this Mongege withour charge o
Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

{Intentionally Left Blank)
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