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MORTGAGE

THIS MORTGAGE iS5 DATED FEBRUARY 28, 1987, belween fonnle Stark, AK/A Ronnie Slarks, whose
address is 120 W 116ih Street, Chicago, iL 80828 (referred i:-oelow as "Granlor”); and Herilage Bank,
whose sddress is 11900 South Pulaski Road, Alsip, il 80858 {referred lo beiow as “Lender”).

GRANT OF MORTGAGE. Faor valuable consideration, Grantor mortgages Wirrants, and conveys {0 Lender &l
of Grantor's nght. title. ant interest in and to the following described real propedly, ogether with alf axisting or
gubsequently erected or afftxad bulldings, improvements and Hxturas) all casements, nghts of way, and
appurtenances; all water, water 1ights, watercourses and ditch nights {including si0ck in ulitities with ditch or
irrigation rights), and aff other rights, royalties, and protite ralating 1o the reat propedty, ‘ncluding without timitation
ail minerals, oil, gas, geothermal and simiar matters, focated in Cook County, Staiz ot Winols {the "Reat

Property’'):
LOT 43 AND THE EAST 13 FEET 8 INCHES OF LOT 44 IN JAMES M, DAVIS ADDITION TO PULMAN,
SAID ADDITION BEING A SUBDIVISION OF BLOCKS 1 AND 2 IN ALLEN'S SUBDIVISION OF THE
WEST 49 ACRES OF THE EAST HALF OF THE SQUTMEAST QUARTER OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 14 EASY OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known 83 120 W 116th Street, Chicago, IL 80628, Tre Real
Property {ax identfication number ig 25~ 1-805§-055. '

Grantos presently aseigns 1o Lender all of Grantor's right, title, and interest in ard (0 all lcases of the Proparty and
all Renta from the Property In addition. Grantor grants to Lender a Unitorm Commercial Code security interest o
the Parsonal Property and Rents.

DEFINITIONS. The !otlowing words shail have 1he loliowing meanings when used in this Morigage. Terms nol
otherwise defineg in this Mortgage shait have the meanings attributed (0 such terms in the Unilorm Commercial
Code. All referencos 10 dollar amounts shall mean amoums in fawlul money of the United States of America.

Exisling (ndebladness. The words “Existing Indabledness” mean the indedledness described beiow i the
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Property.  Grantor shall muntain the Properly free of all ens having priority over of equal to the interest of
Lardder undor thin Mortgage, except for the fien of taxes and assessments not duo. axcept for tha Exiating
Indobiodnees relerrod 10 below. and oxcept as otharwisa provided in the following paragraph.

Right To Contest. Grantor may wilkhold paymen of any tax, assessment, or claim in connection with a good
faith dispute over the obiigation to pay. 80 long as Lender’s interest in the broperty is not jaopardized. f a fign
arises or 18 filed as a rosull of nonpayment, Granlor shail within titeen (15) days after the lien arisey or, ! a
iien is fitad, within fHfloen (15) days alter Granlor has notice of the fiting, secure the discharge of the lign, or it
raquasted by Lendar, doposit with Lender cash or a sufficlent corporate surety bond or other security
sabsfiactory to Londer in an gmount sulficient (o discharge the lien plus anT costy and altorneys’ ees oF other
charges thal could accrue as a rosuft of a foreciosure or sgle under the Hlen. in any contes!, Grantor shall
detond itaelt and Lendor and shall satisly any adverse {udgmnnl before anforcemen! against the Propery.
Gmntor1 shall nama Lender as an additional odligen under any surely bond turnished in tne contest
procesdings.

Evidence o! Payment. Grantcr shi!! upon demand furnish to Lender salisfactory avidence of payment of the
taxos or agsessments and shali authonze the appropriste governmontal officiat 1o deliver to Lender af any time
a writtan steioment of tho taxes and assesaments against the Proparty.

Notice of Conzauction, Gramtor shall notily Lender at least fifteen (15) days before any wark |8 commanced,
any gervices are furnshied, or any materials are supphed 1o the Property, if any mechanic’s lien, materigimen's
len, or other Neir coukd ba usserted on account of the work, services, or matensls and the cosl exceeds
$2.500.00  Grantoiwit upan reques! of Lender lurnish to Lender advance assurances salisfactory 10 Lender
that Grantor can and ‘Wil say the cost of such improvements,

:‘R?PEHTY DAMAGE INSUPRANCE. The lollowing provisions ralating 1o nsuring the Property are a part of this
origage

Maintenance of Insurance. (G:artor shall procure and maintain policies o! fwe insurance with standard
extended covorage ondorsenwris on @ roplacement basis for the jull insurable valug covering ah
improvemonts on the Raa! Property Y en amount sulficiant to avold application of any coinsurance clause, and
with & standard mortgagee ctause i favor of Lender. Policies shall be written by such insurance companies
and In such form as may bo reasonaly dccemable 10 Lender.  Grantor shall deliver 10 Lender certificates of
coveraga from each insurer cqnmininF wenpuiation that coverage will not be cancelled gr diminished without a
minimum of tan {10) days' priot written ncuce 1o Lender and not containing any disclaimer of tha tneurer's
liabtiity for tailure 1o give such nohice. Eack nsurance policy aiso shall Include an endorsament providing that
coveragn in favor af Lendor will not be impairec inany way by any act, omissian or defaull of Grantor or any
other person. Should thy Reat Properly at any time become localed in an area designated by the Director of
the Foderal Emnrgunc - Managemont Agency as « special flood haeard ared, Grantor agrees to oblain and
maintain Fadaral Flood Insurance for the tull unpaid rincipal balance of the loan, up 10 the maximum policy
limits sat under 1hae Natonal Flood Insurance Program. <+ as otharwise required by Lender. and to maintain
such insurance for the term of tha loan.

Application of Proceeds. Granlor shatl promplly notify Laridor of any loss or damage 1o the Property . the
estimated cost of rapair or replacement exceeds $1,000.00. Lerdor may make proof of loss it Grantor Tails 10
do 80 within fiteen (15) days of tho casualty. Whather or not Londer's security {8 impalred, Lender may, at ds
alection, appi}a the proceeds to the reduction of the indebladnoss, wavment af any lien affecting the Propery,
or tha restoration and rapair of the Property. It Lander elects to aiolv the proceeds to restoralion and repair,
Grantor shall repair or repince the damaged or destroyed Improvemenizin a manner satlsfactory to Lender.
Lander shall, upon satisfictory proof of such expenditure, pay or ralmbuise Grantor from the proceads for the
reasonable cost of repair or restoration ! Granior is not in detault hereunds:, Any proceeds which have not
been disbursed within 180 days alter their racelpt and which Lender hav not commitied lo the repair of
rastoration of the Property shall be used first to pay any amoun! owing 10 Lendst under this Murtgage. then 1o
repay accrued inlarest, and the remainder, {f any, shall be apptied o the principal balunce of the
ndgtitecénes?‘ It Lender holds any proceeds atter paymant in fll of the indebtednsss:, such proceeds ghall be
paid to Grantor.

Unexpired Insurance ol Ssie. Any unexpired insurance shall inure to the beneit 5 and pass {o, the
purchaser of the Property covered by this Mortgage al an; trustee's sale or olher sule heid under the
provisions of thig Mortgage. or at any lareclosure sale of such Propeny.

Compliance with Extalinp Indebtedness. During the perioad in which any Existing Indebtedness described
below 18 in alfect, comgnanue with the insurance provisions contained in the instrument evidencing such
Existing Indebtednass shall constitute compliance with the insurance provisions under this Morigage, to the
axlen! compliance with the 1erms of this Mortgage would constitute a duplication of insurance raquirement. (f
any proceeds Irom the insurance become payable on loss, the provisions in this Marigage for divigion ol
prgcgee%s shatl apply only to that portion of the proceeds nol payable to the holder of the Exisling
indebtednass.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision ol this Morlgage, tnc!udm BNy
obligation tc maintain Existing Indeblednass in good standing as required below, or If arty action or praceeding i8
commenced that would materialfy alfect Lender's interests in the Properly, Lendar on Grantor’'s behall may, bui
shall not ba required 1o, take any action that Lender deems approptiate. f\ny amount that Lender expends in 80
doing will bear intares! at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapaymant by Grantor. Ail such expenses, at Lander's option, will (aj be payable on demand, (b} be added 1o the
batance of the Nota and be apponioned ameng and be payable with any instaliment payments 10 become due
during either iu} the term of any applicable insurance gohcy or (i) the remaining term of the Naote, or (c) be
treated as a balloon payment whith wiil be due and payablie at the Note's maturity. This Morlgage also will secure

payment of these amounts. The rights provided for in this paragraph shail be in addition 10 any other rights or any

E T ol o I N o T




UNOFFICIAL COPY

9yl Ol 0BYSIUINY [B:BIEW JO PRIGPUB. S92(AISE IOj JO LD BUOP XIOM JOj BB |8 8np udum Aed (BUS pup
'&uedo:g By} jO JUNDDIE VO JO }suqeﬁe pejAey subivyDd 82i1A108 Jemss pur selieyd Jelem 'SIUGWREBERE 'SaxE)
[8ioeds wexel (0iAed ‘sexe! B (Asusnbujjep ol 10120 GIUBAG (B U} PUB) 8ND UBYM AR (lBUS JOLBID WnuAry
‘pheduo
%)yl jo bed v @@ AUedoid B UD suB| puR 8axv) 8yl 0) Buned) BUOBIAC.D BUIMOLO) B4l “SNIIT ANV sgi;wv},
"MB| SIOU| AQ JO M¥Y [BIBDS; AQ PalQI0Id =1 B81DJBXB YING | JBPUaT AQ
Pa81210%X0 8Q 10U ({BYS UOIHAD S} JBABMON JOJLRID O ‘8q ABw BEED bY) e ‘elBasalu Auedwod Alyigqen petwi Jo
g18a.05u1 diysiouped ‘%2018 Bunlan 8y} jO (%52) 1Wa2ued ary-Aluam) uBY) 8i0w JO diuB/BUMD Ul aBuBLD Aug 8BDNIDW
ORIR 19j8uRJ) ‘AuBCWOD AWIqE) PeNWY (0 diysieubkd 'UONRINAID B &) JOURID AUB Ji 18BJIRIUI Apedoid esy Jo
80URABALIOD JO POUIBIL 1B\I0 AUB AQ JO 'ApBado.d (Eay 8yl o) ain Buipjoy 18nJ) puel Aue O) JO Ui 18BJBJUI [RIDyBURG
Aum 10 J9)RURJ) J0 'lUBWUDIBER 'O/BS Ag J0 1DRAU0D LONdo-9880; ‘Sse8A (E) PRy UeyY) JaleeiD wie) B yim 188481UI
Moyeswe] 'peep J0} 19BAUCY 'IIRIIUCD PUB| 'IORIIUDD BES JUBWIRISU! ‘PeBP ‘BjEs JuBING AQ 1BBYM AsBjunIOAL|
10 ARUNOA JBgIBUM 'PiqeNNDE o (RIopeusq '1efe) seuieum uigieyl isamsiul Jo 3 ubu Aue so Ausdoig
[BRY 0 POURAGALOD BY) BUBDW ,JBJEURJ) JO 8188, ¥ 'ALBUDId BBY Byl U| I8eselil Auv Jo 'AUEB00Id (BB Ayl jO Lied
AUB JO J{B JO 'UB3u0Y uBk|iM JOLT B,18PLBT BUI INOUIIM 'I8}8UEI JO B1BS Bul LUodn aBrALOW BIY) AQ LE.N388 BUNS
(18 SjgRARY pUR BNC ARlEPUWILY 8121080 'VONdD 8It 1B 'ABW 18PUET ‘HIANAT A8 LNISNOD = 3TVYS NO 3NQ

‘Auedold 8y} pAIeseId pup 13810.d 0} AJe88a08U A|qeuosess a.k ALiadoid

Bul JO &8N PUB JBJDBJEYS @i WO YIUM 'UC|IJ08 81Ul LI BAQGE YO} 188 BIJB 88Oyl 0) UOIIPPE Ui ‘8108 JBYID
I8 Op Jeus JoWwwg Aladdis 3ul PRPUBKEBUN BABS| J0U UOPUBGE 0) JBuNeU 888.08 JojuBsD) "1090Id O] Ang
‘188,834t §,)8pue joeloid

01 'JepuBaT O} L10198j81)BS AIQBLUOZEY) 'Pu0q Al8Ing B 10 Aundes alenbepe |8od o) :mumg sinbeas Aew Japuet
‘pazipsndos] ou ase Auedosd eyl vy R189:8jU BJBpueT ‘uojuido 9108 8,6puBT Ul 'SB QuO| 08 pue 08 Dulop
0 Jold Bupum Ut Jepusn peyilvu SR SVILEICG 8B Buoy os 'sjeadde e1vidoidde Buipnioul ‘Buipeadsosd Aue Buiunp
pourdwos Dloyyitm PUB LONBINBAI JO '9IRUII0 'MB| LINS AuB LliE; pool ul Iseluod ABW I0JUBIE) ‘Auedold
auy! 10 Asurdnode Jn 88n ay) o] 8jaelydde senjoyine [RIUBLLUIBAOS || JO 'J0a)& U) JeyeaJay JO mou suoienbs)
PUB ‘SROUBUIDJO 'SMB| (B Yk A0WOD ANduro)Z-BUS JOIURID 'SIURUBINDRY (FIUMULULIGACDH Yim SOUB|DWOD
-aBeBLoW Siy) JO SUDNPUOI PUB SW,E) BUL Ulim aouR)owo?

s oD Jo sesodind o) Auedold eyl joedsw £ pue B)BB.BUI 8 18pUST O} pusiie 0} wmu g|qupuoses;
(i 18 ALiBd0sd RO DY) LOAN Jelua ABW S8A|IBILSsII0B) pUP 8iuafle sl pue Japusn I3 0} Wty € sepuen
, ‘ANBA JENDB 1888| 1B JO 8lUBLIBACOW}

waw slusweacsdwy yone goeides O) JBpuBY Ol AiC1TEisNes sluswsbueiR e¥BwW O JolBD eJnbes

BW JopudT 'SIuoWancsti; AUE J0 |BAOWA! 8Y) ) LUOIIDULD @ By JBpUST {0 JUBBUOD UBNIM JOLG ay! Inoylm

Ausdosd @8y 8yl WO Sluewer0id) AUR BADWS; JO YBHIoWSD INU (IBYS JOURID ‘SusWeAcsdul] JO [RACKISH
J0PUBT JO IUBBUOD UBNIM 101D BY) INOUIM 810IPLT gnm 10 18R o8 ‘(8eB pue jio Buipnsour)

|jRBUIL ‘Jaqwél Aue 'saowds o} JyBu ay) Aued Jaylo Aue o) 1B 6 0 'saDwss Jou fim JojuesD 'BujoBaio]
4} 10 Alnesaual eyl Buiwy noula Auadoid eyl Jo uciod Aue ac aliadoid 8yl O} JO UO Blaem Jo o Buiddiie
Aug seyne 10 'puled W02 Jou 8auesinu AUB Jwiad 10 12NPU02 '9INTI U {jBYS JOIRIE) SIMEM 'SOLRSINN
"BRIMIBYID JU SINR0100I0) AQ JBUIBUM "ALedold By}
U] 183811 AuR J0 LORRINDIE 8 JBpue AQ pRIBNE 8Q Jou lleys pue BBeBLICK Bl jo ual ayj jo AJuBABALDDB
PUB UONIOB/SIES BY) PUB S8BUDAIGBPU| BUI JO wswAed ayl eANs (BUS 'AJuiuery) of uoieB)Qo ay) Buipndu
abalunyy eui J0 Uonoes i 4o 8U0ISIAQICE DY) IDIUBIE) Ol UMOUY UNBQ Thzy PINDYS JO 8BM awWes B8u)
Jou Jo JujByMm Auedoid eyt U 188s8iu) 10 diysIaumo §,J0lUEIE) 0} Joud BuINI00 8stete) pauaieesy) JO B8eB|a)
fesodsip 'a0rJ018 ‘QIN[ORNUBLL ‘UoNRIBUAB 'esn Aue j0 sousnbasuoa b s o eleBlow By jo LONJ8s SsIy
{0 YIeaig B Woy ﬁumnsm JBYNS J0 URISNS A1dRipu) JO AP ABWU JBpUBT YOIM BUBLLCXE DUR 'da(eu
saflBuiBp 'sBIIOY( '8O8SO0| 'SWED IR puR Aup lsupBe Jepuet seBjLIBy POy pul frwepu) o) sedufe
(@) pue 'SMB( ONE Aue JBpuN HIS0" JBUI0 JO dNUBAID IO} S1O8) SBWO0J8Q JOWBIRD UBAR B4 ) UCiNQIu0D
10 Ajuwapy) Joj Jepusn jsuEBe Swpd aininy Aug 89AEM DUR 808EE(B) (B) AGRJBY JONP.C. 'BIIURIEQNS
SNOPIBZYY Puv BlgBM Bnopiezey 10§ AL0OD)Y Byl Dujebiseaur uy eduebyip anp 6, JoluRiE) L0 PBSE] BJe
W18I8Y PBUIBIIOY SALJUBLIRM PUR SUOIBILRSEIOE) 8y uosied JBYI0 Aue 0) JO JOJuBIC) O] JBpuaT st Jed 8y) uo
Aliqey Jo Alyaisucdss.) Aue BieeJd 0 PANJIBUDI 8q 10U JjBys pue Aiuo 88s0dind 8,J8puB" J0) 8q ((BYS JBpuB’
AQ epeu sase; 10 suofpoedsul Auy aBeluowy Byl jO UODBS BIYL LIM ALBdOIg Byl jO 8ouB|dWOd aujuleiep
o} eiendosdde weap Avw epue se 'asuslxe 8 JolURIE) |8 '8I188] PUR SUCHJBdRU) YONS OYEW O} ALBA0Id
8y undn Jejua o) gluete sy Bun J8pUaT 8azZUOYINE JOIUBID 'BAOQR PQLISEp 8BOURLIDIO PuB 'sudjieinBe!
'gMB| 980Y) LOPRIWY noLIM Buipniouy '883UBUIPIO DUR BuONBINDas ‘8me EDO) PUR 'B)BlS ‘(RJBPA; Bigeidde
[IB_Uym eouendwod U PAlINpUod B0 |[Bys Aanoe yoneg Aue (i) pue Auedoud 8yl wcej) JO Incqge ‘repun
UD @OURIBANE JG B1SBM SNOpIeseYy AuB 89298l J0 JO 9S00S|D "1eB 'BJols ‘ein|dginuBw 'elBseual ‘asn yeys
Auedoid 8u} jO Jesn pazuouine 1aylo Jo jusde '10198HUOD "IUBUBG) AUR J0U oMY JBYNeu (1) ‘Guilum Ut 8pud)
( paBpe)mounde pue 0] PAsc|osIp AjEnoiasid 8e | eaxF (3} pue ‘sienEW yone a} Buless uosied Aue Ag
pull AuE jo swigo 0 uofieBny peuelesiul Jo (enjae Aue (i) 10 AuBC0.d Qul Jo 8lUBCNI00 JO BJBUMO Joud Aue
AQ Auadoid eu) woJ) 10 IN0AR Japun 'ud SJUBISANS JO B}SEM SNOUPJBZEY AUR JO B8EB|8s PaUBIRa.] IO ‘98888
R8008ID ‘JuawWwIRes ‘BfeI0l8 ‘einjognuBw ‘uopesausl 'asn Aue {)) 'Bupum U Japuey Aq pefipsimounde pue
0) peBo|IsIp A|lSNoiASLC B 180X 'UBBQ OBY 8i81j) JBU} BABJIEQ O} UCSESJ JO |0 8ApBRMOUY Ou BBy JoWES) (Q)
‘Alado.g 9y} woy) J0 INoge '18pun ‘uo uog.sd AUR AQ BOURISANS IO BI18eM SNOPIBZEY AU j0 B8BB(S) PBURIEBIY)
10 @seeies '|psodsip 'luewieal) ‘efIole 'BaMOBNuUBW u0|ieiauel ‘98N Ou UBBQ Bey aiay)l 'Auedlig eu) o
diysseumo 8 Jojuess) jo pouad eyl Buung (B) 1Byl 8pusT O} SluBL/EM PUR 81ueeadas JOJURIE) B0ISEQSE pue
JO810Y) uciaesy Auk )0 B)ohpoId-AQ WNBCAEd PUB WNB)0JIBA 'UOHBIIE INCUlM '8PNMDU) O8(B [BYS ,8JuBlsqns

(penuguog)
£ efud FOVYHLHON 2861-92~20




UNOFFICIAL COPY

02-26-1997 MORTGAGE Page 8
{Continued)

romadias 1o which Lender may be entitied on account of the delault. Any such action bn Lander shall not be
construad as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

;\XA,?HANW: DEFENSE OF TITLE. The lollowing provisiona refating to ownaership of the Proparty are a part of this
ongage.

Title. Grantor warrants that: () Grantor holds good and marketable itle of record to the Property in lae
simply, frae and clear of ail Hons and oncumbrances other than those set lorth in the Real Proreny desc:iFtion
or i1 the Existing ndebitadnass sact:on below or In any litle insurance policy, title report, or final title opinion
issund in favor of, and accepted by. Lender In connection with this Mortgage, and (b) Grantor has the tull
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subjoct 10 the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Propertr against the lawful claime of alt persons. n the evenl any act((gn or proceedin’g s
commanced that c\uesi ong Grantor's title or the Intarest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's axponsoe.  Grantor may be the nominal P‘"’V in such proceeding, but Lendar shalt be
sntited to paricipato in the proceeding and 10 be represented in e proceeding by counsel of Lender's own
choice. and Qraator will delivar, or cause 10 be delivored, to Lander such ingtruments as Lendar may reques!
lrom time to tim% to parmit such participation.

Complisnce With Lpve, Grantor warrants that the Property and Grantor's use of the Property complies with
all oxisting applicatie 'aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNEJS, . The following provisions concerning existing indebledness (the "Existing
indebtedness™) aro a part of <nis Mortgage.

Existing Lien. Tha lian of s Mon%a e socuring the tndebtedness mqry be sacondary and infarior to the llen
secunncf payment of an exisﬂng pbligation o Norwest Mortgage. The existing obligation has a current
principal balance of approximaiely $.J,600.00 and 18 in the orivmai principal amount of $25,650.00. Grantor
axprebsly covenams ang agroes (o pry. or 869 10 Ihe Raymnn of, the ExisunF Indebledness and 10 praevent
any delault on such indohtednaess, £ny default under the inslruments evidencing such indetledness, or any
defauit under any sscurity donumerita {or-such indebtednass.

Defauit. if the payment of any Instalimani i principal or any interest on the Exisling indebledness is not rmade
within Lhe time required by the nolo avidznzing such indebtedness, or should a default occur undar the
Instrumant securing such indebledness and not be cured during any applicable grace pariod thergin, than, at
the oguon of Lender, the Indabledness secured by this Mortgage shall become immediately due and payable.
and this Mortpage shail be in default.

No Modification. Grantor shall not enter into any agregment with the holder of any mortgage, deed of trust, o
othar security agreement which has priarity over this Mortyaga by whigh that agraemant (s moditied, amended,
oxtonded, or ranawed withou! the grtor writtan consent of randar. Grantor shall neither raquest nor accep!
any future advances under any such securily agraement wiirat the prior written consent of Lender.

CONUEMNATION. Tho following provisions rglating to condemnziion of the Propurty are a part of this Morigage.

Apgllcnﬂon of Net Proceeds. il all or any ?an ol the Property is condamnad by eminant domain proceadings
of by any Procendmg or purchasa tn lioy of condemnation, Lendur 72y &t its alection reguire that ail or any
ortion of the not procveds of the award be applied to the indeblednsss or the repair or restoration of the

roperly.  Tho nel procgeds of the award shall mean the award aler ‘payment o! all reasonable costs,
axpensos, and attorneys’ feas incurrad by Lender In connaction with the curnidzmnation.

Proceedings. I any proceading In condemnatian is filed, Grantor shall promptly notify Lender in writing, and
gmntor shall promptly take such steps as may be necessary to delend the puton and obtain the award.

rantor may bo tha nomirtal party In such procoeding, but Lender shall be snilied lo participate in the
procending and to be rdpresentad in the proceeding by counsal of its own cholce, 2. -Grantor will deliver or
ca%?g ég"ba delivered (0 Lender such insiruments ds may be requestad by it from tirmg 10 ime 10 permit such
p oh

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ialowing provisions
relabing to governmantal laxus, loes and chargee ara a part of this Mongage:

Curranl Taxes, Fues and Charges. Upon reques! b‘{ Lender. Grantor shall execute such documents in
tddition 1o thip Murlaauu and take whatevar other action is requesied by Lender to periect and continue
Lander's llen on the Real Praperty. Granior shall relmburso Lender lor ait taxes, as described below, together
with all expenyes incurred in recording, pearfecting or continuing this Mortgage, including without limitation all
taxes, leas, documentary stamps, and olhar charges for racording or registering this Mortgage.

Taxes. Theo following shall constitule taxes 1o which this section applies: (a) a specilic tax upon tivs {ype ol

Mortgnae or upon ail or an¥ part of the indgbledness secured by thig Mortqage; b) a specific tax on Grantor

which Grantor I8 authorized or required 1o deducl from payments on the indebledness secured tn this type of

Mortgage: (c) a lax on this type ¢! Morigage chargeuble ayainat the Lender ar the holder of the Note, and %!)

Cai spegc ic tax on all or any portion of the Indebledness or on paymanis of principal and intarest made by
rentor

Subsequent Taxes. If mry tax to which this section applies 18 enacted subseguent to tha date of this
Morigage. this event shall have the same effecl as an Event of Oefault (as delined belowl. and Lander may
axorcise any or ail of its avatlable remedies for an Event of Default as provided below unless Grantor either

e e A b Sl -t 4 e e e S 8 0 T e Ep pe e

a) pays the tax before it becomas delinquent, or ‘b) conlests the tax as provided above in the Taxes and
Ihalns %uchon angd deposits with Lendar cash or 8 Bu
a Lendor.

ficlent corporate surety bond or other securlty satisfactory
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‘Foreclosure, Forfelture, etc. Commancement of forectosure ar forleiture proceedings, whether by judicial

proceeding, sell-help, repossession or any other metnod, by any creditor ol Grantor of by any governmental

aFency against any of the Property. HMowever, this subsection shall not applr in tha event of ‘a good faith

dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the loreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes ruserves
or a suraty bond for the claim satisfactory to Lender.

Breach of Other Agreemant. Any breach by Granter under the terms of any other agreement belween
Grantor and Lender [hat is not remedied within any grace period Provided therein, including without limitation
islrtw agreement concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing indabtedness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
Praperly secuning any Existing Indebledness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the praceding events occurs wilh respect to any Guarantor of any of the
indebtedness.ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaianiy of the Indebtedness. Lender, at its option, ma?r. but shall not be required to, permit the
Guarantor's estatr-to assuma unconditionally the obligations arising under tne guaranly In a manner
Aatisfactory to Lerde. -and, in doing 8o, cura the Event of Delauit.

Right to Cure. |f suck ~-failure is curable and it Grantor has not been giver a notice of a breach of the same
provision of this Martgeae within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) it Graritor. atter Lender sends writtan notice damanding cure of guch failure: (s} cures the
faiture within fiteen (15) days: or (b) it the cure requires more than flliteen (15) days. immediately initiates
steps suflicient to cure the ‘aiure and thereatter continues and completes all reasonable and nacessary steps
sufticient to produce compliance @s span as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY, Unan the occurrence of any Event of Delault and at anh/ timo thereafter,
Lendar, at its option, may exercise any ora or more of the following rights and remedies, in addition o any other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall vave the right at its option without notice to Grantor to declare the
emirfégc{ebtudnesa immectiately due and pausole, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or an?r part of the Personal Property, Lender shall have all the rights and
rernedies of & secured party under the Uniform Comivierclal Codo.

Collact Rents. l_ender shall have the right, without notire 1o Grantor, to take possession of the Property and
collact the Rents, includlnq amounis past due and unp:arfL and apply the ne! proceeds, over and above
Lencor's costs, against the Indebtedness. In furtherance ol s riPht‘ Lender may require any tenant or other
user of tha Pro ertr to make payments of rent or use fees drecily to Lender. [f the Rents are collacted by
Lender. then Grartor |rrevocablr designates Lendar as Gran.or's_sttorney-in-fact to endorse instruments
raceived in payment thereol in {he name of Grantor and to negadate the same and collact the proceeds.
Payments by tenants or other users to Lender in responge to Lande:'= dumand ghall sausty the obligations for
which the payments are made, whothar or nol any proper grounds G the demand existe<). Lender may
exercise its rnghts under this subparagraph either in person, by agent. or thrsuch a receiver.

Mortgagee in Possesaion. onder shall hava tha right to be Biaced A% morij/agee in possession of 10 have a
raceiver appoimed to take passession of all or any part of the Properly, with the juwer 1o protect and praserve
the Property, to operate the Properly preceding foreciosure or sale, and to collec! the Renls from the Property
and apply ;he proceeds, over and abovy the cost of the recewershlp, ugaing! the Indebledness. The
mortgagea in ?osaessmn or recoiver may serve without bond il permilted by law. Lender's right to the
ap(romunont o! a teceiver shall oxist whether or not the apparent value ol the /Froparty exceeds lhe
In eFlmlnoss by a substantial arnount. Employment by Lender shall not disqualily a parsze-irom serving as a
receiver

Judicial Foreclosure. Lendur may obtain a judiclal decrae foreclosing Grantar's intorest in a!'or any part of
the Proparty

Deficlency Judgmant. | pormitted by applicable law, Lender may oblain & judgment for any deficiency
remaining in the Indebledness due 1o Lender aftar application of all amounts recelved from the exercise of the
rights provided in this suction.

Othar Remedies. Lender shall havae all other rights and remedies provided in this Mortgage or the Note or
availabla at taw or in oquily.

Sale ol the Properly. To tha extenl permitted by applicable law. Grantor hereby waives any and ail right to
have the pruperty marshalled. in exercising its rights and remedies, Lender shall be free ta scll ail or any part
ol the Property togather or separately. in one sale or by soparate sales. Lender shall be entitled to bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Parsonal Property or of the time altor which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable nolice shall mean notice given al least ten (10) days bafora the time of
tho sale or disposition.

Waiver; Eleclion of Remedies. A waiver by qng purly of & breach of a provision of this Mortgage shail not
constituta a waiver of or projudica the partJ 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Londor to pursue any remedy shail not exclude pursuit of any other
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GﬁANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AQREES TO ITS TERMS,

GRANTOR:

X e )7‘/‘—*\

Ronnle Stark, A/K/A Ronnle Starks

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver o) Homeatead Exemption for the purpose of expressly releasing and welving sli
rights and benefits of the hor.astead exemption laws of the State of illinois as to all debls secured by this
Mortgage. | underatand that | Fiz;e no liability for any of the atfirmative covenants in this Morigage.

}

. e
X e (d-CI )/(J o & 4 }

Lullan D. Starks

INDIVIDUAL ACXNOWLEDGMENT

STATE OF .__-L{

/"}
COUNTY OF ( 204 )

On this day before me, the undersigned Notary Public, personally appeired Ronnle Stark, A/K/A Ronnle Starks,
10 me known to be the individual describad in and who execuled the Mortgagp. and acknowiedged that he or she
signed the Mortgage as his or her free and vo 591 ry act and deed _7 uses and purpos therein mantioned.

Given ynder my hand and offlcal ml this [/ day of LUL L9

ﬁm//wﬂ /2 / / 1L é[ﬂ Residing at //Qf/ C/{f/g J(j/ %Q{ U«(%
Not-ry Public in and for the State of — C/Zb )LO[A

My commission expires

b4
L
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