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Home Equity Line 5’2} 47
MOI' tgage Loan Number: ) 10204345787
THIS MORTOAGE ("Security Instrument™) is giver on Febmary 15, i997 . The mongagor

is PAUL D KAPLAN & NANCY V KAPLAN, 1S WIFE

{"Borrower”)

This Security lnstrument 's.eiven to _The First Nationa) Bank of Chicago \ |
which is a ___National Bank’_ ©  organized and existing under the Taws of _the Unled Staws ol America
whose address is  Que.Eirst Hatonal Plaza, CRicigo inaf070_ ("Lender®).  Borrower uw'.'r{
Lender the maximum principal sum o, FHiy_Thousand and No/ 140 f‘/}\
Dollars {U.S. § 50,000.00 y,or the aggregaie unpaid amound of ali foans  and any disbursements  made 'z_\ "
by Lender pursuant to that certain Home Bguity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agresaent is herehy incorporated i thus Security Instrumem by reference. :
This debt is evidenced by the Agreement  witch Agreemient provides {or monthly interest payments, with the full \I/f
debt, ifnot paid carlier, duc and payable five year< from the Issue Date tas defined in the Agreement). The Lender ')
The

willprovide the Borrower with a final payment notice p-least K1 days before the final paymenr must be made.
Agreement provides that loans may be made from time 10 time during the Draw Pepod (as defined in the
Agreement).  The Draw Period may be extended by Linder in iis sole discretion, but in no event Lwer than 20
years from the darc hereof. Al future toans will have theCsaiaz lien priority as the originad toan. This Security
Instrument secures to Lender: (a) the repayment of the debt ¢videnced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and ‘all renewals, extensions and modifications: (b
the payment of all other sums, with interest, advanced uader paragraph—6 of this Secarity lnstrument  to protect
the security of this Security Instrument; and (c) the performance of Borrowsi's covenants and agreements  under
this Sccurity Instrument and the Agreement and all renewals, cxtensions “and modifications  thereof, all of the

foregoing not to exceed twice the maximum principal sum stated above. For fispurpose,  Borrower does bereby
rs 'a

morigage, grant and convey to Lender the following described  property Joeaicl in Counly,
itlinois:

()' ’ .
LOT 12 (EXCCPTING THE E 30 FEET) AND LOT 13 (EXCEPTING THLE W 30 T d ;"*,09

FEET) iN BLOCK 4 IN JOHN CULVER'S ADDITION TQ NORTH EVANSTON, BEING
A SUBDIVISION OF LOTS 3 TO 10 AND THE E 33 FEET OF LOTS t AND 2 IN
SMITH'S SUBDIVISION OF THE S PART OF QUILMETTE RESERVE WITH THE 5 50
FEET OF THE E 1/2 OF LOT 3 AND LOTS 4 TO ¢ IN BAXTER'S SHARE OF SAID
RESERVE INVTOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNTY, ILLINOIS. C l (IF'W

: I‘(&nl_l _%‘{)
”HTIT!F SEIR m ES Y krg ‘QSS/

Permanent Tax No: 0534311026
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which has the address of 2417 THAYER EVANSTON, 1L 602011495 |
{"Property Address™): %
TOGETHER WITH all the improvements now of hereafter erected on the property, and all casements,  nghts, :

appurtcnances,  rems, rovalties. mineral, ol and gas nghts and profits, claims or demands  with respeat 1o

insurance, any and all awards made for the taking by vmineni doman, water nights and stock and alf fixtares now o
hereafter a part of the propenty. Allreplacemems  and  additions shall alsa be covered by the Secunity Instrument.
Al of the foregoing is referred 10 in this Security Instrument as the "Property”.

conveved and iy the nght w

BORROWER COVENANTS that Borrewer is lawluliv seised of the emate heretn
excuept for encumbrances ol

mortgage, erapt and convey the Propeny and that the Property s unencumbered.
record.  Borrower warrapts and wiil defend  generally the tithe to the Propeny againyt all clamy and demands,
subject lo any encwnbrances of record. There is a prior mongage from Borrower 10 NBD MORTGAGE (O

dated L3/13:96 and recorded as docur.nt pumber 20396294

COVENANTS. Borrower and iender covenant and agree as follows:
1. Payment of Principel and Interest. Borrower shall promply pay when due the principal of and interest on

the debt evidencad by the Agtecment.
2. Application of Payments, / Allpayments received by Lender generally shall be apphed first to imierest,  then

to principal and then 10 other chaiges.

3. Charges; Liens. Borrower shall »ay all taxes, assessments,
the Propesty, and leaschold pavments< or _around rems, ilany. Upon Lender's request. Borrower shall promptiy
furnish to Lender all notices of amounts w be paid under this paragraph.  The Borrower shald make these
payments directly, and upon Lender's request. plompily furnish to Lendes receipts evidencing the payments.,

Borrower shall pay, or cause 1o be paid. whin dve and pavahic all jaxes. assessments,  waler charges. sewer
charges, license fees and other charges againsi < or in connection  with the Propenty and shall. upod request.
promptly furnish 10 Lender dupiicate receipts. Borrowor 1aav. in pood faith and with due dibgence. contest the
validity or amount of any such taxes or assessments,  provided that <at Berrower shall notify Lender i wniing of the
intention of Borrower o contesi the same befors any tax oy assessiment has been mereased Iy any interes,
penaltics or costs, (b) Borrower shall first make all contested pavaents. under prvtest 1f Borrower desires, uniess
such coniest shall suspend the coilection thereof, () neither the/Proneny nor any part thercol or imterest therem
are a1 any time in any danges of being sold, forfeited. Jost or intertered” with, and «dy Borrower hall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard lnsurance, Borrower shall keep ihe improvemenis  now
Propenty insured against Joss by fise. hazords  included  witinn the term ‘eaxended coverage™ and any oher
hazards, including floods or flooding, for which Lender requires msurance.  This picurance shall be mamtained
the amounts and for the perieds that Lender requires. The insurance carrier providipe the msurance  stall be
chosen by Borrower subject to Lender’s approval which shail not be unreasonably  withheld, I Borrower fasls 1o
maindain coverage described above, Lender may, at Lender’s option, obtain coverage w protet Lender’s nghts
the Propenty in accordance with Paragraph 6.

All insurance policics and renewals shall be acceptable 0 Lender and shall
clause. Lender shall have the right to hold the policies and renewals. ) Lender requires, Borrowes caull prommiy
give (o Lender all ceceipts of paid premiums and renewal notices.  [nthe event of loss, Borrower shali give prompt
notice to the insuranoe carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ovherwise agree in writing, insurance proceeds  shall be apphed 1o restoration or
repair of the Propenty damaged, if the restoration of repair is economically  feasible, lender's security s not
lessened and Berrower is pot in default under this Security Instrument or the Agreement.  Ifthe restoration or repinr
is not economically feasible or Lender's security would be lessened, the insurance procecds  shall be apphed 10
the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. |
Barrower abandons the Propenty, or docs not answer  within 30 dayvs a notice from Lender that the insurance
carrier has offered w settle a claim, then Lender may collect the msurance  proceeds.  Lender mav use  the
proceeds 10 repair oF restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Propeny is acquired by Lender, Bosrower's right 1o any insurance  policies and
proceeds  resulting from damage to the Property  prior 1o the acquisition shali pass 1o Lender 1o the extent of the
sums secured by this Security Insirument immediatelv prior {0 the acquisition.

.3

charges, fines, and imposiions attributable to

Juisting of hereafter erected  on the

include a standard  mortpags
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S, Preservation and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall aot
destroy, damage, substantially change the Property, atlow the Property to deleriorme, or commit wasie, Borrower
shall be in default if any forfeiture action or proceeding, whether civitor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1w be dismissed with a ruling 1hat, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security imterest. Borrower shail also be in defauly il Borrower,
during the loan application process, gave maicrially false or inaccurate information or statemenss 1 Lender {or
failed to provide Lender with any material information) in connection  with the foans evidenced by the Agreement.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge  unless Lender agrees to the
merger in writing:

6. Protection of Lender's Rights in the Property. i Borrower fails to perform the covenants and agreements
containedd in this Secary’s Instrament, or there is a legal proceeding that may significamly affect Lender’s rights in
the Property (such as ~ proceeding in bankruptey, probate, for condemmation or to enforee aws or regulations),
then Lender may do ana ey for whatever is necessary 1o protect the value of the Property and Lender's rights in
the Property. Lender's actons may include paying any sums sccared by a lien which s priority over this
Security Instrument, appearing  idcourt, paying reasonable anorneys’ fees, and entering on the Propeny 1o make
repairs.  Although Lender may take action under this paragraph, Lender dous pot have o do so.

Any amounts disbursed by Lender vnder this paragraph  shall become  additiotial debt of Borsower secured by
this Security Instrument. Unless Borrowe: and Lender agree to other terms of payment, these amounts shail bear
interest from the date of dishursement  at tie Agreement rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting payment.

7. Inspection. Lender or ifs agent muy make (pisenable entrics upon and inspections ofthe Propenty. Lender
shall give Borrower notice at the 1ime of or prior 1o an inspeciion specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection
with any condemnation or other taking of any part of the Prepenty, or for conveyance in liey of condemnation,  are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds  shidl twoc applied 10 the sums secured by this Securny
Instrumen, whether or not then due, with any excess paid to Béredwer. I the evem of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the s, secured by this Security Insirument
shal! be reduced by the amount of the proceeds multiplicd by the following iraction: () the total amount of the
sums secured immediately hefore the laking, divided by (b the fair marke, ralue of the Propenty immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor  offers 1o
make an award or settle a claim for damages, Borrower fais to respond to Lender within 30 days after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either restoration  or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the e for payment or
modification of amorniization of the sums secured by this Security Instrument granted by Lender ie.apy-successor  in
interest of the Borrower shali not operate (o release the liabilityof the original Borrower or Boryower's.successors in
interest, Lender shall not be required to commence proceedings  apainst any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument hy
reason of any demand made by the original Botrower or Borrower's successors in imterest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thercof, shall apply to the particular instance or instances and ar the particular time or times only, and no such
waiver shall be decmed a continuing waiver but all of the 1erms, covenants, conditions and other provisions of tiis
Security Instrument and of the Agreement shall survive and continue o remain i full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

Mortgage
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10, Successors and Asslgns Bound: Joint and Several Liability; Co-signers.  The covenamis  and

agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer,
subject to the provisions of paragraph 15. If therc is more than one pariy as Borrower. each of Borrower's
covenants and agreements shall be joini and several. Any Borrower who co-signs this Securiry Instrument bt
does not execute the Agreement: {a) is co-signing this Security Instrument only 10 morigage. granm and comvey
that Borrower's interest in the Property under ihe terms of this Security Insirament; (b) :s not personilly ohligated
to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Secunty Instrument
or the Agreement withowt that Borrower’s consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected 1n
connecticn  with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permined limitand (b) any sums already collected from Borrower
which exceeded periitied limits will be refunded 1o Borrower.  Lender may choose 1o make this refund by
reducing the principal ovied under the Agreement or by making a direct payment 0 Borrower. Ma refuad reduces
principal, the reduction” wilbe trealed as a partial prepayment withoul any prepavment  charge under the
Agreement.

12. Natices. Any notice 10 Borrower provided for in this Security Instrument shall be ziven by delwering itor by
mailing it by first class mail unless “applicable law requires use of another method. The nonce shall be directed o
the Property Address or any other address’ Rarrower designates by nolice to Lender. Any notice o Lender shall be
given by first class mail to Lender's address srated herein or any other address Lender designates ‘wonotice 1o
Borrower. Any notice provided for in this Sciurity Instrument shall be deemed to have heen given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Security Iistrument shall be governed by federal aw and the law of
Hiirois. in the event that any provision or clause of “lis Security Instrument or the Apreement comlicts with
applicable law, such conflict shall not affect other provssiors™ of this Securnty Instrument or the Agreement which
can be given effect without the conflicting provision, To this.end.the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any pottie> ofns interest hereunder and it rights granied
herein and in the Agreement to any person, trus!, financial instituticn o¢ comoration as Lender may determine and
upor such assignment, such assignee shall thereupon succeed o all the mights, interests. and options of Lender
herein and in the Agreement, and Lender shall thereupon have no funther obiigationtor labilities thereunder.

15, Transfer of the Property or a Kencficial Interest in Borrower: Due-op-Sale. Ifall or am pan of the
Property or any interest initis sold or transferred {or ifa beneficial interest m Bomower. 1s sold or tramferred and
Borrower is not a natural person) without Lender's prior written comsent, Lender” mav. at is option, reguire
immediate paymem in full of Al sums secured by this Security Insirument. However.” thiz option shall not he
exercised by Lender if exercise is prohibited by federal law as of the date of ths Secunty Instrumesi.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notive yall provide
period of not less than 30 days from the date the notice is delivered or maled within which Borrower niast - pay all
sums secured by this Security lnstrument. IfBorrower failsto pay these sums pnor to the exprration 0f4bis perod,
Lender may invoke any remedics permitied by this Security Instrument or the Agreement withour funherarice of
demand on Borrower.

16. Borrower’s Right to Reinstate. 1iBorrower meets certain conditions. Borrower shall have the nght o have
enforcement of this Security irstrument discontinued at any time prior 1o the entry of a judgment enforaing
Security Instrument. Those conditions are that Borrower: (a} pavs Lender all sums which then would be due under
this Sccurity Instrument and the Agreement had no acceleration occurred: (by cures any defaull of any other
covenanls or agreements; (c) pays all expenses incurred in enforcing this Securiiy Instrument. mcluding, but nut
limited to, reasonable  atiornzys' fees; (d) takes such action as Lender may reasonahly require to assure that the
licn of this Sscurity Instrument, Lender's rights inthe Propenty and Borrower’s obligation 1o pay the sums securc!
by this Sccurity Instrument shall continue unchanged; and (e) net use the provision more frequentdy than once
every five years. Upon reinstatement by Borrower, this Secunity Instrument and the obligatons secured  herels
shall remain fuliyeffective as ifno acceieration had occurred.  However, this right to seinstate shall not apply in tae

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit ¢he presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentences  shatl not apply 1o
the presence, use or storage on the Property of small quantitics of Hazardous Substances that arc generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawswit or othor action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [fBoerrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shatl promptly take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flanunable or toxic
petroleum  products,  toxic pesticides  and  herbicides, volatile solvents, materials  containing  asbestos  or
formaldehyde, and. radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurizmotion where the Property is located that relate to healih, safety or environmental protection.

18. Prior Mortgaze. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; T<emaedies.  Lender shall give notice o Borrower prior 1o acccleration  following: ()
Borrower's fraud or materisg ‘aisrepresentation  in connection  with this Sccurity Instrument, the Agreement or the
line of credit cvidenced by the Aszreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
(¢} Borrower’s actions or inactions~vehich adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Parapzaph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to/cury the default: ic) a date, not less than 30 days from the dawe the notice
is given to Borrower, by which the defau!t must be cured; and «dy that faiture to cure the default on or before the
date specified in the notice may result in acezeeration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property: 7ihe notice shall further inform Borrower of the right to reinstate
after acceleration and Ihe right (o assert in the foreclosure proceeding  the nonexistence of a defaull or any other
defense of Borrower to acceleration and foreclosure, | [fthe  default is not cured on or before the date specified in
the notice, Lender at its option may require immediat: pavment in full of all sums secured by this Security
Instrument without further demand and may foreclose this SGecurity Instrument by judicial proceeding.  Lender shall
be cntitled to cotlect all expenses incurred in legal proceedings jursning the remedies  provided in this paragraph
19, including, but not *imited to, reasonabie attorneys’ fees and costso title evidence.

20. Lender in Poswession.  Upon acceleration under Paragrapn 19 pv-abandonment  of the Property and al any
time prior to the expiration of any period of redempiion following judicial szie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possessiore of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collected” by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collcction of rents, including, but not
limited to, receiver's fees, premiums on recciver's bonds and reasonable  attorneys | fees, and then to the sums
secured by this Securily Instrument. Nothing herein contained shall be construed “as jconstituting  Lender a
morigagee in possession in the absence of the taking of actual possession  of the Propesy” By Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall besasserted  or enforced
against Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shabl release this Security
[nstrument.

22. Walver of Homestead. Borrower waives all right of homestead — exemption in the Properiy.

23. No Offscets by Borrower. No offset or chim that Borrower now has or may have in the future against
Lender shall relicve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from peiforming any other obligations comained therein.

24. Riders to this Sccurity Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements  of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements  of this Securily Instrument as i the rider(s) were a

part of this Security I[nsirument.
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BY SIGNING BELOW, Bonower accepts and agrees to the ferms and covenanis  contaned i this Secunty
Instrj?l and in any gider(sy executed by Borrower and recorded with the Security Instrument.
/f/ -
X

VA S

#

n
! 4
A Ly

e

PAU]. D KAE"LA:N i -Borrower ‘
4 P fr '_ : ’ . ;
X LA (C
NANCY V KAPLAN ‘ Borrower
Spzce Below This Line For Avknew ledpnwens
oa ament Prepared By:  STEVEN ZIEMBA
The femNytiong! Bagk of Chicago
iCst f';fi\(iyhff’fﬂa Suite 0203, Chicago. L 60670
STATE OF ILLINOIS, /) e County ss:
I Mepeple 7 O v g i . a Notary Public m and for said county and state, do hereby

centify that PAUL D KAPLAN & NANCY v KAPLAN. HIS WIFE

personally known to me (o be the same persorist whose nume(s) is (are) subscribed 1o the foregoing instrument,
appeared before me this day in person. and acknowledged  that PIENY wigned  and
delivered the said instrument as 7t S free ane voluntary act, for the uses and purposes therein set forih.

L

Given under my hand and official seal, this _/S70_ Hayof ‘ot r 19
My Commission expires: 11 -t i ] RRETPI { AT
Notary Publhic
*OPFICIAL SEAL! | !

Cus 570

S!
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