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MORTGAGE

THIS MORTGAGE ("Sesunty lustiument”) is given on February 20, 1997 S

The mortgrpor 1s  THOMAS® G/VANCUCH and KATHLEEN M NUGENT, HIS WIFF /f

("Borrosver™). This Secunty fostriuenent s given to
FIRST FEDERAL BANK FQOP SAVINGS

which is organmized acd existing under the Invs of  the United States of America
170 W. DUNDEE RD.
ARLINGTON HEIGHTS, IL &DDOs

4

. ainl whose nddress s

" Llender™). Borrower awes Lender the principal sunt of
TWO HUNDRED SEVENTY THOUSAND FiVE niNDRED AND 00/100

Dollars (U.5. $ 270,500.00 ). This debi 1sevadanced by Borrower's aote dated 1he same dafe as ttis Secunty
Instument ("Note”), which provules Tor monthly paymente.ooph the full debt, o aot pod earfier, due aid paysble on
March 1, 2027 . This Security lastnament spleces to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenstons amd nuditicatieias st the Note: (1) the ppyment of all ather simns, with
interest, ndvanced wler parsgraph 7 to protect the secunty of this Scornty Instrument; and ¢} the performance of
Bortower's covenants and agreements umder this Seensity Instrument and the/ Sole. For this purpose, Borrower does hereby
morgage, grant sed convey to Lewder the followmg described property located v
COOK Comty, Hlinois:
LOT 38 IN KING VILLAS SUBDIVISION OF LOTS 1, 2, 3 AKO “ART OF LOT 11 IN
CIRCUIT COURT PARTITION OF PART OF LOT ¢ IN COUNTY CLERK'S DIVISION OF
SECTIOK 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE TH1R) PRINCIPAL
MERIDIAN, IN COOXK COUNTY, ILLINOCIS.
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which has the address of 231 17TH ST WILMETTE
{Street] f¢Ciy]
lthnois 60091 ("Property Address”):
1Zip Codel
ILLINOIS - Single Family - Fannie Mue/Freddie M UNIFORM INSTRUMENT Forw 3414 9190
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TOGETHER WITH all the mmprovements now or hereatter erected on the property, ad all easements, appurienances,
arv) fixtures now or hereafier a pant of the property. All replaceaents und addmons shall also by covered by thie Securily
Instrument. Al of the foregoing is referred to m this Security Istrumient as the "Property.”

BORROWER COVENANTS that Borrower is Inwiully seised of the estale Dereby conveyed and has the right to
mortgage, grant mixl convey the Property and that the Property is wnenicermbered, except for encumbrances of record.
Borrower warcants and  will defend generally the title to the Property agninst all clanns i deiads, subject 1o any
encumbrances of recond,

THIS SECURITY INSTRUMENT combines amforn vovenants for natinal use aikl non-umborny covennnts with
finniled varinlions by jurisdiction to constitute & utiform secunly instrument covering real property.

UNIFORM COVENANTS. Borrawer mwl Lemler covenant aml agree us follows:

1. Paymeni of Principal and Interest; Prepuyment and Late Charges. Borrower shali promgptly pay when due the
principal of and interest on the debt evidenced by the Note arsd any prepayment and late charges due wikder thie Note

1. Funds for Taxes and Insurance, Subject (o applicable law or to & wrilken waiver by Lender, Borrower shall pry
to Lenler on the day monthly payments aye due under the Note, until the Note as paid n fial), 1 swin ("Funds™) for: {a) yearly
laxes aml Assesaments which ny attain priority over this Securily Instramient as o hen on the Propeity; () yearly feaschold
payments or ground rents on the Propery, of mny. (¢} yearly hazard or propesty insurance presmums; () yearly {lood
insurance premivans.if any; (e) yeurly mortgage mshsance prenmuns, if anys aml (1) any sums payable by Borrower 1o
Lemder, in accnrdmiee with the provisions ef parageaph 8, i liew of the payment of mostgage instrance preminms, These
itemns are called "Escraw Jems.” Leder may, at say tme, collect sl hold Funds i an amount not to exceed the maxinum
amonnt a Jepder for a fedeeelly refated modgnge kmn may require for Borrower's escrow aecount aider the federal Real
Estate Seitlement Provedures act ol 1974 as amendeed From time to time, 12 U.8.C. 82001 ¢t seq. {"RESPAT), unless another
tnw that applies to e Fuads scis a besser amount, 1F so, Lender may, at any tame, collect and hold Funds i ai amenmt not 1o
exceed the fesser amount, Lendcr nmy estimate the amount of Funds due on the basis of corrent dati and reasonnbie estimates
of expenditures of futre Escrow Ien's of otherwise w accordmee with apphicable Jaw.

The Fumls shall be held inan mastion whose deposals are insured by a federad agency, instranentality, or enhty
(nelnding Lender, it Lender is such wn fust'tation or n any Federal Honwe Loan Bank. Lender shalt apply the Funds 10 pay
the Escrow Jtems. Lender mmy oot charge Boriower tor holding and applying the Fumds, ansually anslyzmg the escrow
account, or verifying the Excrow lems, unless—Loider pays Boreower mterest an the Fonds i applicable law pesniss
Lemler to nuke such a charge. However, Lender may requre Barrewer 1o pay a one-time charge for a independent real
estate tax reporing service used by Lender in connection wath this foun, aniless applicable aw provides otherwise, Unless an
agreement is nude or applicable faw requises interest 10 be/pand Cender shadt not be requaed 1o pay Borrower nny mterest or
enmings on the Fuds, Borrower amd Lemder may agiee in oy, however, that interest shald be paud on the Fumds. Lemder
shall give to Burrower, without charge, an anmeal aceonnhing sE4be Funds, shawmy credits sand debats 1o ihe Fuids wikl the
purpose for which ench debit o the Fuids was rde. The Fond e pladged as addmional securaty for Il sums secured by
this Sectety Instrnent.

If the Funds held by Lemler exceed the nmounts permitted o Se/held by apphicable ko, Lender shidl account o
Borrower for the excess Funds in sccordance wath the requirenents oifspplicable Jaw. I the amount of the Funds held by
Lemnder at any time s aot sufficient fo pry the Escrow Ttems when due, femder oy so ponity Borrower i writing, and,
such case Borrower shull pay to Lender the amount necessary 1o miake up sheddeliciency. Borrower shall make up the Lo
deficiency in no more than twelve monthly pryments, at Lender’s sole discretion, n}

Upon payment in tull of ali sums secured by tlis Secunty Instroment, Lender shad! promptly refud tu Bosrower any pab
Fumds held by Lender, If, uler paragraph 21, Lender shall acqure or sell the Property | Lender, prior to the sequisiion or 2 s
sale of the Propery, shall apply any Furls held by Lendur at the time of acquisition or sale as a credit against the suns o)
sectredd by this Secunly Instrument. r

3. Application of Payments. Upless applicable law provides otherwise, all payments reccivad by Lender under o
paragtaphs 1 and 2 shall be applied: first, to any prepayment changes dve wisder the Note; second, todamints payable umler o
puragraph 2; third, to interest due; fourth, (o principal due; and last, o any late clinrges due unider the Mote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions ati=hutable to the
Property which may attain prionty over this Security Instrument, and leaschold payments or grownd rents, iCany. Borrower
shall pay these obligations i the mwaner provided in paragraph 2, or of net pand in thit manner, Borrower shall pay e on
time directly to the persont owed payment. Borrower shall promptly furnish to Lemder all notices of amounts 1o be paid under
this paragraph. it Borrower miakes these payments directly, Borrower shall promgtly tursh 1o Lender receipts evidencing
the payments.

Borrower shall promyly discharge wy ten which has prionty over thes Secunity Instouinent anless Borrower: () wgrees
in writing 1o the payment of the obligation secured by the ter i s manner aceeptable W Lender; (b) contests th good faith the
hen by, or deferds aganst enforcement of the len in, legal provecdings which m the Lender's opinion operate to prevent the
eforcement of the len; or {©) sechres from the hokder of tie Hen an agrecment satisfctory to Lender subordinating the Jiern fo
this Security instrument, [ Leader deermines that any part of the Property 1s subyect to-a lien which may attmn prionity over
(his Secuzity Instrument, Lender may give Borsower  notice wentifying the ben, Borrower shall satisty the lien or take one o1
more of the actions set forth above within 10 days of the giving of notice.

5. Mazard or Property Insurance. Borrower shali keup the fmprovements now existiny or hereafter crectid on the
Property instired against loss by fire, hazaeds inchuled within the term “extended coverage” and any other hazards, mehading
floods or fooding, for which Lemder requires wmsurance, This nsurance shall e mantamed - the amaounts ad
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for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject to
Lender's approval which shall not be unreasonably withheld. it Borrower fails to maintam coverage described sbove, Lemler
may, at Lerder's option, obtain coverage to protect Lender’s rights i the Propesty m accordance with paragraph 7.

All insurance policies und renewals shall be neceptable to Lender and shall include a standard mortgnge clause, Lender
shall have the right to hold the policies amt renewals, I Lender requires, Borrower shall prompily give to Lemder all receipts
of pakl premiums and renswal notices. In the event ol loss, Borrower shall give prompt notice 1o the insurance carner ard
Lemler. Lender may make proof of Joss if nor made promply by Borrower,

Unless Lender anid Borrower ofherwise agree in writing, insurance proveeds shall e applicd 1o restoration or repair of
the Property damaged, if the restorstion or repair is eeonomically feasible and Lender™s security i not lessened. 1t the
restoralion of repair is not sconomicklly feasible or Lender's seonrty wouhl be lessened, the insneanee proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower. If
Borrower abamdons the Propery, or does not answer within 30 duys a notice fromm Lender thit the insurance carrier has
offered to settie a cluim, then Lender muy collect the msurance proceeds. Lemder nuy use the proceads to repeir or restore the
Property or to ppy sums seciired by this Security Instoument, whether or not then due. The 3day period will begin when the
notice 15 given.

Unfess Lendur #2d Borrower otherwise agrse m woting, wiy apphcation of proceeds to poncipal shall vot extesd or
posipone the due due of the menihly payments referred 1o in presgraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the Poonerty is scquized by Lender, Borrower's right 1o any msurance policies and procesds resulting
from damage to the Propedy. prior to the acquisition shald prss to Lender 1o the extent of the suims secured by this Security
Instrument immeiately prior in the aequisition.

6. Occupancy, Preservaies, Maintenance und Protection of the Property; Borrower’s Loun Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower™ principal resulence within sixty days after
the execution of this Security Istruaer: sad shall contimie 1o ocempy the Property as Borrower's: principal residence for at
least one year after the date of ocoupancye mless Lender otherwise ageees o writing, which consent shiall not be
unreasonably withhekt, or unless extenusting cicumstances exist which are beyom) Borrower's control. Borrower shall not
destroy. dumage or impaie the Property, allow” tie Property (o detertorate, or commnt waste on the Property. Borrower shall
be in defanlt if any forfeiture action or procesding whether civil or cnimnal, is begun that m Lender's goad fmth judgnent
couki result in forfeiture of the Property or otheyvave msterinlly impair the fien crealed by this Secursty Instrument or
Lender’s security interest. Borrower may cure such a definlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a raling that, in Lender’s goixd fath determination, prechides forfeiture of the Borrower’s
interest in the Property or other soatennl impairment of tive by created by this Security Instrument or Lemder’s - security
interest, Borrower shall also be in default if Borrower, during e tean apphoation process, gave ninterinlly false or meenrate
information or statements fo Lender (or tatled to provide Lender wiibony materind information) in connection with: the foan
evidenced by the Note, tncluding, but pot limited te, representutiens ¢anGrimg Borrower's oceupancy of the Property as a
principal residence, If this Security Instruntent 1s on n leasehold, Borrowter shall comply with all the provisions of e Jease, H
Borrower scquires fee title to the Property. the leasehold and the fee titte shall ot merge undess Leder agrees to the merger

in writing,

)

7. Protection of Lender's Rights in the Properts. I Borrower fadssc-perform the covennnts and agreements s}
contrine in this Secority Instrument, of there 1s 4 lepal procecding that may Ggtipticantly afteet Lemler’s rights in the pab
Property (such as a procesding in hankniptey. probate, for condemnation or forfeitnre‘ordo enforve fnws or regulations), then 2

Lender mmy do and pay For whatever is aecessary 1 protect the value of the Propeny diud Lender’s rights w the Property.

Lender's actions may inchide paying any sums secured by a Den which has privnly over this Seourity [nstrument.  mppearing 94

in court, paying reasonsble attorneys” fees ad entering on the Propenty 1o make repans Althayeh Lender may  take achon
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali becomie additional debt of Boriower secured by the

Security Instrument. Unless Borrower and Lemder agiee 1o other terns of payment, these amounts shatlway,interest from the
date of disbursement at the Note rate axl shall be payable. with mterest, upon notice from Lender to Bapzivver requesting
payment,
8. Mortgage Insurance. I Lender reguired montgage nsupance as a condiion of makmg the loan secured by this
Security I[nstrument, Borrower shall pay the premiums required to mamtan the morgage insurance i etfect. K, for any
reason, the mortgage insurance coversge required by Lendes Inpses or ceases 1o be m eftect. Borrower shall pay the
premivms required to obtain coverage substantially equivalem o the morgage insurance previously m effect, at a cost
substantially equivalent to the cost 1o Borrower af the mergave wsurance previously i effect, from an allemate nngage
insurer approvex! by Lender. 1f substantinlly equivalent mortgage imsurance covernge 1 nol avmtuble, Borrower shall pay to
Lendler each month a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in eftect, Lender will accept, ise and retun these prvments s & Joss reserve - hen
of mortgage insurance. Loss reserve payments may no longer be required, st the option of Lender, if montgage inswrance
coverage (in the amount and for the period that Lender requires) provaded by an insurer approved by Lender again becomes
available and is obtainied. Borrower shall pay the premioms requured to maintan mortgage insursnce in - effect, or 1o provide &
loss reserve, until the requirement for mortgage insupance ends i sccordance with any written agreement between Borrower
an Lercler or applicable law.

9. Inspection. Lender or its ngenl may make reasonnble entries npon wixl inspections of the Property. Lewder shalt
give Borrower notice at the time of or prior to an inspeetion specitying reasonable cause for the mspeciton.
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10. Condemnation . The proceeds of any awand or clum for dmusges, duect or consequentinl, i connection with
any condemnntior or other taking of any part of the Prapenty, or for conveyance in liew of condemnation, are hereby
assigned sl shall be paud to Lender.

In the event of a otal taking of the Property, the proceeds shall be spphied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, la the eveut of & partinl eking of the Property in
which the fair merket value of the Property inumediately before the taking is equal to or greater than the amount of the sums
securod by (his Security Instrument smmedintely before the taking, unless Borrower aid Lender otherwise agree m writing,
the sume securec. by this Security Instrument shall be reduced by the smonnt of the proceeds multiplicd by the following
fraction: (8) the otal smownt of the sws secured mediately before 1he taking, divided by () the fatr nmsket value of the
Property immedintely before the wking. Any bafance stail be paid 1o Borrower. In the event of 4 partwl taking of the
Prapecty in which the fair masket vadue of the Property immedhately betore the takimg is fess thi the mmount of the sums
sectized immiediately before the taking, vnless Borrower and Lender atherwise apree in writing or unless applicable faw
otherwise provides, the proceeds sliahl be appled o the sums seenred by this Secannty Instaunent whether o not the sums wre
then due.
If the Propersy is abandoned by Borrower, or i, alier notice by Lender to Borrower that the condeamor offers to ke
an award or settle = cl=iny for damnges, Borrawer fails to respore! 1o Lender within 30 days wfier the date ihe notice 15 given,
Lender is authorized tocollect amd apply the proveeds, at its option, either 6 restoratton or reprar of the Property or to the
swms secured by this Sedury instrument, whether or not then duie.

Unless Lemder and Borower otherwise agree i wriling, any application of proceeds do principal shall not extend or
postpone the due date of the vintd’y payments referred to in prsagraphis | and 2 or change the amount of such payuents.

If. Borrower Not Releasd: Forbearance By Lender Notoa Wiaiver. Extension of the time for payment o
motfification of amorization of the sums secttred by this Security Instument gramted by Lesuler to wny successor in itieres)
of Borrnwer shall not operate to reketse the lisbilily of the orginal Bortawer or Borrower’s siccessors in interest. Lender
shall not be required to commence procedines against any suecessor i igterest o refuse to eatend Wme for pryment or
atherwise modify amortization of the stunssecired by tlis Secunty Tustrament by reason of sy denwd made by the
origina} Borrower ar Borrower’s sticeessors s interest. Any Joshearanee by Lender m exeroising wny night or remesly shaldl
noL he o waiver of or preciude the exercise of any et o remedy.

12. Successors imd Assigns Bound; Joint cad Several Linhility; Co-signers. The covemmts and agreements of this

Security fnsteuntent shail bimd and benetit the succesiors amd assigns of Lender and Borrower. subject to the provisions of
paragraph 17, Bosrower's vovenants asd agrecments shalioe foint amd several. Any Borsower wha co-syms (lus Security
fostrunent but does not exectte the Nuote: (8] ts co-signing <his_Secunty Instrunicat only o mortgage, grant aid convey that
Borrower’s interest in tie Property under the terms of thes Sterlaty Instrament; (1) is not persanally ebligated to pry the
sums secured by this Security Justrument; and (v} agrees that Lerdes b any other Borrower miay agree o exterc, modily,
forbear or mwke any sccommodations with regard fo the terms O his Secunity Instrument or the Note withont  (hat
Borrower's consent,

13, Loun Charges. 11 the loan seenred by this Secarty stz s osnbject to o kow which sets maxismm jozn
charges, aid that Taw is finally interpreted so that the iterest or other loan chigesi collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (0} ey such foan cCiege shadl vesreduced by the amount necessary to redice
Hie charge to the permitted limit; amd (h) sny swims alrendy coliccted faom Borrowe which exceeded prermitted limits will be
refinded 10 Borrower. Lender mry choose to make ihis refund by reducing the priseipel oved under the Note or by making a
dicect payment 1o Boreawer. 1% a refind redoces principad, the reduction will be trewted s wpartink prepayment withoul any
prepayment charpe imiler the Note,

14. Notices. Any notice 10 Borrower provided for m this Security Instmuent shulitee gy by delivering it or by
maihing it by first chass mmid unless applicable law requires use of another methid. The notice shaf be tirected lo the Property
Address or any ather addtess Botrower designates by notive W Lender, Any notice (o Lender shail Be gven by first class mad
to Lemder's address stated herein or any other address Lender designates by notice to Borrower, Anyaetice provided for in
this Security Instrument shal be deemed to have been given to Bernower or Lender when given s providhdd 1a this paragraph.

15. Governing Luaw; Severability, This Security Instroment shail be govermal by fuderal Jaw i tie law of he
Juresdiction in whicl the Propenty is Jucated. 1y the event it any provision ar clanse of this Security histtument or the Note
conflicts with spplicable Jaw, such conflict shall not affect other provisions of this Seeurity Instnnnent o the Note which can
be given effect without the conflicting provision. To thus emd the provisions of this Secary Jnsbument sl the Note are
declarud to be severable.

6. Borrower's Copy. Borrower shall be given one contoritizd copy of the Nete wnd of this Svennty Instument.

17. Transfer of the Property ur a Beneficiad Imerest in Borrower, 1F sl oe any piant of the Property or any interest
in it is sold or transterred for H p beneticint iaterest i Borrower s sold e mnsterged swd Borpower i not a natural person)
withaut Lender’s prioc wrathen eonsent. Lender sy, af its eptien, require nttediate: payment i il of all sams seeared by
this Secority Instaument, However, this ophon shidl not be exercised by Lender o exercise ts prohibited by federal law as of
the date of this Secarity Instniment.

IF Lender exercises this aplion, Lender stall give Boprower aofice of accelerstion. The notice shall provide a penied of
not jess than 30 days from the date the notice is delivered or nidled wathin whivh Borrower nwst pay all sums secured by
this Security fnstnament. If Borrower fails 1o pay these sums priog o the expiration of ths period, Lender may invoke any
remedics permitied Ly this Security Instrument withont farther notiee o7 demand on Borrower.

18, Borrower’s Right to Reinstate, ¥ Borrower meets et condhiteons, Borrower shall have he right to ave
enforcement of this Security Distrument discontinted al aey iane priar to the cardier of: (0} 5 days (or such other penad as
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applicahile law may specify for remstalement) before sale of the Property pursuant 1o any power of sale contaned in this
Security Instiement: oc (b) entry of a julgment enforcing this Security Insinunent. Those condihons are that Borrower: (4)
pays Lender ali sums which then would be due ander this Security Instrument amd the Note as it no seceleration had occurred;
(B cures any default of any other covenanls or agreemems: () pays all expenses incurred in enforcimg this Security
Instrument, including, bt not fimited to, reasonable attomeys’ fees: amkd () takes such action as Lender oy reasonably
requitre to assure that the hen of this Secunty Instrument, Lender's rights i the Property and Borrower™s obligation 1o pay (he
sums securex] by this Security Instnunent shall continve unchanged. Upon reinstatement by Borrower, this Security
Instrument ard the obligntions secured hereby shall remain flly effective as if no aceeleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partiul imerest it the Note glogether with this Secunity
Instrument) may be sold one or more nmes without prior nohice to Borrower. A sale muy resnlt in # change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note amd this Security Instrument. There also
may be one «r inore changes of the Lonn Servicer unrelntec! to i sale of the Note, W there 1s a1 change of the Loan Servicer,
Borrower will he/givan written notice of the clinge m acconlancy with paragraph 14 above and upplivable law. The notice
will state the name ‘spa address of the new Lonn Servicer ad the sddress 10 which payments should be made. The notice will
also contain any othe: wfrmation requured by appheahle Jaw.

20. Huzardous Suhsipices. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or 4 the Propedy. Barrower shall not do, nor alluw anyone else te do, anytlung stfecting the
Propesty thal is m violahion of e Environmentsl Law. The precedimg two sentenives shall not apply o the presence, use, or
storage on the Property of small quarities_of Hazardous Substances ilat are penerally recogmized to be approprinte to nomual
resilential uses amd 1o muintenance of W Property.

Bosrower shall promptly give Lender/wenten nubice of any mvestigation, clam, demsml, It ar other action by any
governmental or regulatory agency or private rarty mwvolving the Property wikd any Hazardows Subdunce or Environmental
Law of which Borrower has actual knowledge. B Pacrower learns, or is nontied by any governmental or regulatory authority,
that &ny removal or other remedintion of any egzadous Substance attecting the Property is mecessary, Borrower shall
prompily take all necessary remsedial actions m accordance svith Environmentn] Law,

As used i this paragraph 20, "Huzardous Substances™ are those substances defined as toxie or hazardous substances by
Environmenial Law and the following substances: gasolne Jrerosene, offier fummable or toxie petrolesm prodinds, toxi
pesticides and herbicides, volable solvents, materials contuming zabestos or formaldehyde, and radivactive materials, As used
in this paragraph 20, *Environmental Law”™ means federal Iaws aid lavs of the junsdiciion where the Property is {ocated that
refate to health, safely or environmental profection.

NON-UNIFORM COVENANTS. Borrower sixd Lender turther coverant amd agree as follows:
2. Aeceleration; Remedies. Lender shail give nolice to Borrowe! poior to accelerstion following Borrower's

hreach of any covenant or agreement in this Security Instrument {bul wat praer to accelerption uncer paragraph 17
unless applicable law provides otherwise). The notice shall specily: () the tgawdt; () the wction reguired to cure the
default; {c} a dute, not less than M) days from the date the notice is given to Bedrower, by which the default must he
cured; and (d) that failure to cure the defauli on or hefore the die specified in the notice may resull iz acceleration of
the sums secured hy this Security [nstrument, foreclosure by judicied proceeding snd “ale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the night 2o wssert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower (o accelerition oad foreclosure, 1f the
default is not cured on or hefore the date speeified in the notice, Lender al its option may recgair, immedinte payment
in full of all sums secured hy this Security lnstrument without further demind and may farcclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleer alk expenses inenrred in pumseiny the remedies
provided in this paragraph 21, including, but not limited to, reasonahle attoraeys’ fees und costs of titleevidence.

22. Release, Upon payment of all sins secured by this Seennty fostroment, Lewder shall release s Seconty

instrument without charge to Borrower,  Borrawer shall pay any reconlation costs,
13, Wauiver of Homestead. Borrower waives all right of homestead exemption i the Propenty.

Form 3014 990
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24. Riders to This Security Instrument. 1f one or more riders nre execated by Borrower aikd recorded together witk: |
this Security Instrument, the covenants ad agreements of vach such rider shall be meorporated it and shall amend aml

supplement the covensnts arkl agrecments of this Secarity Instroment ss ) the nderisy were a punt of tUns Security Instrument.
[Check applicable box{es)]

Li] Adjustable Rate Rider [ 1(‘mxlnmillmm Ridey l ‘ i-4 Famuly Rider
vt o
u Graduned! Payment Rider Lj Planned Unie Development Ruler | Biweekly Payment Rider

-
g“’ Balloon Rider

] Jl Rate Improvenient Ruler
[ Other/s) |spevity]

BY SIGNING-2ELOW, Borrower accepts aml agrees to the terms sid covenmts contained in pages 1 through 6 of tlus
Security Instrument =i any rider(s) executed by Borrower and recorded wath it

Second Home Ricer

I
.
|

Witness: Withess:
—_ —_ L o _ P e e e

o : L . .- il fia
- AL SRS RN (01| Y ) N S W S S SO r,if L T
N " . ' } R et
THOMAS @ HANCUCH -Berrevwer mmeEN M NUGENT' | . Borrower
e, I e LA SeaD) L ASend
SBererimacr -Borrower
OO OR v (1 ) o o e ISeaDy
-Borrawer -Bugrower

1 ) "—
STATE OF LLINOJS. (4L é

, g /
// Ry A
Lot //"‘/[{’(d( A ! cu Nasary Pabhic i and tor said county and state,

do hereby certify thul  THOMAS G HANCUCH and KATHLEEN M NUGENT, >, il

(Coaynty st

1IC8LETL6

L peesonatly known doome o be the simne person{s) swiiose naune(s)
subscribed 1o the foregomy mstrument, appeared bedore tre this day m person, and scknowledpid that
arxl delivervd the said instruments as THEIR
forth.

THEY sipnal

bree niwd volusiary act, for thessoapd prirposes therein s

Given wwler my hand amd officinl seal, this 20TH day o1 February 199}

My Conmussion expires:

COFFICIAL S £ AL "Neary Public
~AROLYN KATTA
oréﬁ? pLBLIC, STATE OF mu%o
\1Y COMMISSION EXPIRES 12/4/2

Tlus nstrument was prepaced by MARY SANTUCCI

FIRST FEDERAL BARNK FOR SAVIN
INanw)
770 W, DUNDEE RD.

(Adudress) ARLINGTON HEIGHTS, IL 60004

Form 3014 %%
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps - Fived Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ¢0TH day ot February 1997 niwl 18
incorporated into andd shall be deemed to amend at supplement the Mortgage, Deed of Trust or Seenrity Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Rate Note (the
"Note”) to FIRST PEDERAL BANEK FOR SAVINGS

{the "Lender") of the same date and covering the property described in the Securdy Instrument and located at:

231 17TE ST, WILMETTE, IL 60091

IProperty Adidress|

THE NOTE CONMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO

CONVERT THE ADJUST/BLE-RATE TO A FINED RATE.

Additiona! Covenants. In sdditios 1o the covenants wnd agreements made m s Secanly Instrament, Borrower and

Lender further covenant anl agree as follow:

A. ADJUSTABLE RATE AND MONTHLY FPaaMENT CHANGES

The Nute provides for an sl interes! rate of 7.125 S0 The Note provides for changes i the adjastabie

inferest rate and the monthily payments. as Foflows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY #AYVKMENT CHANGES

{A) Change Dates

The adjustable interest rate | wall pry may chiange on the fiest day
that day every [21h month thereafter. Each date on which my iterest rate fconlll change is caited w "Change Date. ™

(B) The Index

Beginning with the first Change Date, my acljustable mierest rate will be Baxerop an Index. The "Index® is the weekly
gverage yield on United States Treasury secunties wlinisted to g constunt maturity of yoar, as made avuilable by the Federal
Reserve Boand. The miost recent Idex fipure aviilable s of the date 35 divs before eacl Chunge Date as called the "Current

March 2000 wxl on

likdex.”
It the Index is o longer available, the Note Holder will chioose o new midexX waicly s based upon comparabke

information.  The Note Holder will give me notice of this chinee,
{C) Calculation of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rite by addimg - TWO A%0 75071000

Percentage pont(s) { 2.750  %)tothe Current Indes. The Nete Holder will then round the result of this sddition
to twe nearest une-cighth of one percentape pomt {0.125% ). Subpect to thwe hints stated e Section 1) below, this routded
amount will be my new interest rate unnd the oext Change Date.

The Note Holder will then determine the amount oi e monthly  payment hat wouhh be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date w bl on the Matunty Drite at my aew inferest rate in substantiaily
exqual payments. The result of this calculation witl e the new amonnt af my menthly payment.

I Year Treasnry Indes - Fanniv Mae Uniform Instrament
Form JLI8 1/RY

Ureat | abes Bunawes Frommas, b B onsera e 309393 DOya el6 Mitin

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Stagle Faniby

Form 421911 (0% Page ! of }
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(Dj Limits on Interest Rate Changes
The interest rate 1 am required to pry at the first Change Date will not be greater than 9.125 o
less than 5.125 %. Thereafier. my mterest rate will never be mereased or decreased  on any sngle

Change Date by more thsn ~~ TWO AND 000/1000
2.000 %) from the rate of mierest ] have been paymp for e preceding 12

percentage pont{s} (
13,125 4, which 1 cnlld the “Masimom Rate”

months. My (uferest rute will never be greater than

(E} Effective Date of Changes

My new inerest rate will bucome etective on each Change Date. 1 walb pay the amount of my new montlly paviment
beginning on the first monthly payment dite after the Change Date until the amort of my monthhy puyment changes spam.
{F} Notke of Changes
The Note Hedder will deliver or mal o e & totice of any changes momy sdipstable interest rate and the aimount of my
monthly paytict ledore the eftecine date of my change. The notive will e lude mtonnation reguired by Jow to be given
me ant also $he tie and telephone number of a person who will answer any - gquestion | may have reganding the noteee.
B. FIXED INTEZLST RATE OPTION
The Note provides for the Botrower's option to vonsert from an sdjustable mferest pate with inlerest sate himats 16 8 fived
inerest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fix=d Rate
I have & Conversion Option \bet Bean exercise wnless 1 am i detault or this Section StAY wall not permut mie to do so.

The "Conversion Option™ is my option ttenvert the mterest rte | am required 1o pay by this Note trom an adpistable me
with interast rate linits 1o the fixed e colontited winder Section 3(B) below.

The conversion van only lake phive of padste(s) specified By the Note Holder dunng the penod beginning on the first
Change Date amd erding on the fitth Change 22tz 7 Exch date on which my adjusiable nterest rele can convert (e the new
fixed rate 15 catlet the "Conversion Date.”

If T want to exercise the Conversion Ophion, 1 it firdd meet certam conditions. Those conditums wre that: (1) T aitesd
give the Note Holder notice that [ want te do soi (1) on e Oonversion Date. [ must not be - defatlt under the Note or the
Security Instrument; (ni} by a date spectties] by the Note/Holder, 1 must pay the Note Holder a conversion fee of
U.s.§ * cand (vt L must sl ard gve the Note Holder any documents the Note Holder
requires to effect the conversion, * 1T OF THE CURRENT SUTSTANDING BALANCE

(B} Calculation of Fixed Rate

My new, fixed interest rate will ie equal to the Federal Natonal Mor(pige: Assocution’s requinad net viekd as of & date
and time of day specified by the Note Holder tor 0) il the onginnl tenm of this Xote s greater than 15 years. 30-year fived it
mortgages coversd by applicable 60-dny mandatory dehiverns commtments, pircfae-eighthy of one percentage ot
{0.625%), rounded to the nenrest vne-cighth of e percentage pondt (0.125%), or (43 the ongul term of tus Note s 18
years or less. 15-yenr fixed rate muntgages coversd by apphicable 60-dny mandatory delner, commutments. plus five-eighths
of one percentage point (0.625%). rounded 1o the nearest one-cighth of one percentage pont G 2551 1 this required ned
yieki cannot be determined because the applienble commumments are not avaulable. the Note Halder vall determine my mierest
rale by using comparable information. My new rate calculated under this Section 5(B) will not be’ preater than the Maximium
Rate stated in Section 4(D)) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option. the Note Holder will determuine the amount of the monthly paytent that
would be sufficient to repay the unpakl principal § am expected to awe on the Conversion Date n full on the Maturity Date at
my new fixed interest rate in substantinlly equal payments. The resalt of this calculntion wsll be the new xmount of my
monthly payment, Beginning with my first monthly payment afier the Conversion Date, § will pry the new amount as my
monthly pavment until the Matunity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
!, Umil Borrewer exercises the Conversion Option nader the condiions stated 1n Section B of thin Adpustable Rate

Rider, Uniform Covenant 17 of the Secunty Instrument 1 umended (o rend as follows:

Form &7100.7 Q% Pape 2ol ¥ Vi Fakes Homincns Lo i B 1. Orercal oty Swowies Db an it ) 003
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Transfer of the Property or a Beneficial Tnterest in Borrower. I all or any part of the Propesty or any mterest in it 18
sold or transferred for if & beneficinl interest i Borrower 1s sold or transferred and Borrower 15 not 4 naturn) person) withou
Lender's prior written consent, Lekler may. al s oplion. require immiediate pryment in tull of all sums secured by this
Security Instrument. However, this optian shall aot be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option il () Borrower canses to be submitied 10 Lender
information required by Lender to evaluate the intended transferee as 3f a new boan were bemg made to the transferee; am ()
Lender reasonably determines that Lemdler's security walt not he smparred by the loan ussumption rnd that the sk of a breach
of any covenant or agreement in this Security Instrument 1s accepinble to Lender.

To the extent permitted by applicable faw. Lemkder may charge @ ceasainble fee as a condinen fo Lender’s consent o the
loan assumption. Lender also may require the transferee (o sign an assumption agreement that 1s acceptuble to Lender and that
obligates the transferee to keep all the promises aud agreements made in the Note and in this Security Instment.  Borrower
will continu< i be obligated under the Note and this Security Instiment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment i full, Lender shall pive Borrower notice of acceleralion,
The notice shall provide a period of not less than 30 days form the date (e nofice 15 delivered or muile] within which
Borrower must pay al) stumis secured by this Secnrity Instrupient. 1f Borrower fuils to pay these sums prior to the expiration of
this period, Lerner niny)invoke any remedies permutied by fhis Seeurity Instrument without further notice or demamnd on

Barrower.

2. It Borrower exercus/s e Conversion Option wxder the conditions. stated m Section B of this Adjustable Rate Rider,
the amendment to Uniform Covesint 17 of the Secunty Tostrument contamed m Section C 1 above shall then cease to be iy
effect, andl the provisions of UnifoiipCovenant 17 of the Secunty nstrment shall insteadt be w effect, as follows:

Transfer of the Property or u Beieficial Interest in Borrower. [Fall or any part of the Property or any inferest in # is
sold or transterred (or if 4 beneficial intesesin Borrower s sokd or transterred and Borrower 1s niot & nutiregl person} without
Lender's prior writtenr consent, Lemler miayatals option, require mmmedite payment e tull ot all suns secured by ths
Security Instrument. However, tlns option shati #0Ube exercised by Lender it exercise is prohibited by fedvera) law as of the
date of this Security Instroment,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nobee shall provide a perind of
not less than 30 days from the date the notice is deliver«d e marded withm which Borrower must pay all sums secured by, o

this Security Instrument.  1f Borrower fails to pay these s poor fo the exparation of thre penad, Lemder may invoke Y3
reniedies permitied hy this Security Instrument without further tetcear denmid on Borrowey. b
.y

L
I through 3 of thism}

X

BY SIGNING BELOW. Borrower averpts and agrees ta the lems waicovenants confannsd i pages

Adjustable Rate Rider. :
o S .‘,‘ .. {Sealt ;l-"_} - / L o d t et e ! (Senl)
TEOMAS G HANCUCH Booem !SATHLEEN M NUGLNE . ’ -Borrmwer
(Senl (Seal)

Borrow 2 Borrower

{Seah (Seal)

Borrom ce -Barrower

Form 42091 19908, Page 3ol ) frneat [ angs Mnees Forre, b W1 Oner it Do swions Db ste 0000




UNOFFICIAL COPY




