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WHEN RELO?DLD MAIL TO:
HARTFORD FINANC IAL. “SERVICES,

INC.
9933 LAWLER AVENUE
SKOKIE, ILLINCIS 60077

Loan No. 97020018

07127047
e T e m e s | Space Above Tha Lne For Recosding Bal
CeT 93 MORTGAGE

THIS MORTGAGE 1 ‘Zecurily Instrument”) s given on FEBRUARY 17 LIY9Y
The mortgagor v JAMES &'/ O'NEILL AND CAROL A. O'NEILL HUSBAND AND WIFE AS
JOINT TENANTS
i "Borrower”). This Security Insirument 15 given to
HARTFORD FINANCIAL SERVICES, INC., A [LLINCIS CORPCRATICN :
which is organized amd exisung under the Jaws of TLIL,TNOIS and whose address 1y
2933 LAWLER AVENUE
SKOKTE, TLLINOIS 60077

Clender™s Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY EICGHT THCUSAND IAND 00/ 100 *kakksdns

Dollass 11085 278,000.00 ). This debe sevidenced by Bortower's siote dated the same date as ths
Security Instrument ("Note®), whick provides tor monthly payments, with the full debt, of not paid carlier, due aad
pavable on MARCH 1, 2027 This Security Instrumem secures to Lender: (i

the repayment of the debt evidenced by the Note, with fnterest, st o renewals, extensions and modilications of the
Note; by ihe pavment of alf other sums. with terest, advanced “sater paragraph 7 w proteet the security of 2his
Security Instrument; and (¢} the performance of Borrower's covenants artd ageesments under this Secunity Instrumens

and the Note, For this purpase. Borrower does hereby morigage, grant and.ceavey 1o Lender the following described
Conrty. My

property located w CCOK
LOT 27 IN HADON’S WOODLAND HILLS SUBDIVISION OF THE,SOUTH 30 ACRES OF

THE NORTH EAST QUARTER OF THE NCORTH EAST QUARTER QF SECTICN 19,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL: MERIDIAN, IN

COCK COUNTY, ILLINOIS.
AE.N.: 18-19-201-043

LTy
PRI R
] !’- s .- i :."U‘_: :. ;’....,
f._\'..“ ‘J"ol”t;‘i.
o
HU! .. ﬂ"( }’
which has the address of 6417 APACHE DRIVE INDIAN HEAD PARK
| Sireet) 1€y
Hhnors 60526 {"Property Address™,
[Z1p Conde) ‘}'/ ¢
27 h
24
ILLINOIS - Smgle Famuly - Fannie Mace/Freddic Mac UNIFORM  INSTRUMENT Farm 3014 9990 page | of 7 papes

ORIGINAL T R T

it AT,




I MG

UNOFFICIAL COPY

TOGETHER  WITH all the improvements now or hereafter crected on the property, and all casements.
appurtenances, and fixtures now or herealier a part of the property.  All replacements and addinons shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage. pramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and will defend yenerally the tite to the Property against all claims and demands, subject to any

encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andd non-uniforin covenants with
limited variations by jurisdiction to constituie a waiform security insirument covering real propeny.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as lollows:

). Payment of Principal and Intercst; Prepayment and Late Charges. Buorrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and lawe charges due under the
Nole.
2. Funds tor Taxes and Insurance. Subject to applicable Taw or o i written waiver by Lender, Berrower shal)
pay to Lepder on tie) day monthly payments are due umder the Note, until the Note s pard in full, & sum ("Funds”
for: (ay yearly 1axes ol assessments which may anaim priopiy over this Secunty Instrument as a lien on the Property;
(bi vearly teaschold paymomts or pround remts on the Property, il any: () yearly hazard or property  insurance
premiums; «) vearly floodAnserance premiums, if any; () vearly mongage insurance premunis, o any; and (f) any
sums pavable by Borrower tu Lender, in accordance with the provisions of paragraph 8. licu of the paymem o
mortgage insurance premiums.  These items are called “Escrow Iems.” Lender mav, at any time, colfleet and hold
Funds in an amount not {0 exceed e maxhmum amount s lender for a federally related mortpage loan may reguire
for Borrower's escrow account under the Jedesal Real Estate Settlement  Procedures Act of 1974 a5 amended from tme
to time, 12 U.S.C.§ 2601 ot seq. ("RESPA™ unless another law thar apphies 1o the Funds sets o wesser amount.  1f
so, Lender may, a1 any nme. collect and hoid funds inan amount not o exceed the lesser amount.  Lender may
estimate the amount of Fumds due on the basis ol current data and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordgnce with applicablelaw.

The Funds shall be held in an mstitilion whose deposits are insured by a federad agency, instrumentality, or eptity
tincluding Lender, il Lender s such an institution) or in apv.iederal Home Loan Bank, Lender shall apply the Funds
to pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accounl, or verifying the Escrow ltems. unless Lender pays Borrower anterest on the Funds and applicable
law permits Lender 1o make such a charge. However, Lender may riauire Borrower 1o pay a one-time charge for an
idependent  real estale tax reporting service used by Lender n connecuon with this loan, undess applicabie law
provides otherwise.  Unless an agreement 1s made or applicable [aw requires dnterest to be pad, Lender shall nor be
required (o pay Bortower any imerest ar carnings on the Funds. 3orrower amUender may agree 1 writing, however,
that interest shall be maid on the Funds. Lender shall give to Borrower, without” charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach debitto the Funds wis made.  The
Funds are pledged as additional security for all sums secured by this Security fnstrumeit,

If the Funds held by Lender exceed the amounts permitted to be held by apphicable Tiw, Fender shall account to
Borrower for the excess Funds in accordance with the requirements ol apphicable law. If the améusiv.of the Funds held
by Lender at any time is not sufficient to pay the Escrow lems when due, Lender may so notifv.igserower in writing,
and, in such case Borrower shadl pay to Lender the amount necessary 1o make up the deficiency. Borrawer shall make
up the deficiency in e more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lender. IF, under paragraph 21, Lender shafl acquire or self the Property. Lender, prior to the
acquisition or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition o. sale as a credit
against the sums secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs | and 2 shail be apphicd: first, to any prepayment charges due under (he Note: second, (o amounts payable
under paragrapti 2 third, to wterest due; Sounth, to principal due; and Jast, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines and impositions attributabie to the
Property which may attaim prriorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shafl pay them on nime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these paymeras directly, Borrower shall promptly
furnish to Lender receipls evidencing the paymenis.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligition secuted by the lien in a manner acceptable to Lender: (b) contests
in good fanh the fien by.or defends against enforcement of the dien in, legal proceedings which in 1the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sabsfaciery
o Lender subordinating the lien to this Security [nstrumens. I Lender determines that any part of the Property 1s
subject 1o a lien which may attain prierity over this Security Instrument. Lender may give Borrower a notice identifying
ipe Jien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove within 10 days of the giving
of netice.
S. Hazard or Property Insurance. Borrower shall keep the smprovements now existing or hereafier erected on
the Property wsured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance.  This insurance shall be maintained the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’ s approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage
described above, Lenvsi may, at Lender's option, obta  coverage to protcet Lender's rights w the Property in
accordanee with paragraph’ /.

Al insurance policies a:d enewals shall be acceprable to Lender and shall inciude & standard mortgage clawse.
Lender shall have the right 1¢ hold the policies and rencwals. ) Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums-and rencwal notces. n the event of Joss, Barrower shall give prompt netice io
the insurance carrier and Lender. wew'sr may make proof of loss if not made promptly by Borrower.

Unless Tender and Borrower otherwise agree in wniing. insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security 18 not
testened. [ the restoration or repair is not econsmically feasible or Lender's securny wonld be lessened, the insurance
preceeds shall be applied 10 the sums secured byiis Security Instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Propeity. or.does noy answer within 30 days a potice from Lender tha
the insurance carrier has offered 10 seule a claim, then| Lender may collect the insurance proceeds.  Lender may use
the proceeds te repair of restore the Property or to pay sums s:cured by this Security Instrument, whether of not then
duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing., amvapilication of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred 10 in Oasagraphis | and 2 or change the amount of the
pavments. 1§ under paragraph 21 the Property is acquired by Lender, Borrower's nght o any insurance poiicies and
proceeds resulting from damage 10 the Property prior to the acqusiion shall pass to Lender (o the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6 Occupancy, Preservation, Mainicnance and Prolection of the Propery,”Bemower's Loan Application;
{easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
after the exccution of this Seeurity Instrument and shall continue to occupy the Propecty as Borrower's principid
residence for at least one year after the date of occupancy. unless Lender otherwise agrees m writing, which consemt
shall not be unreasonably withheld, or unless extenuating chcumstances exist which are beyoud Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deterioralz, 0ncommit waste on the
Property.  Borrower shail be in defanlt if any forfeiture action or proceeding, whether evil or crimangl, is begun tha
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially (twpais ihe lien
cremed by this Security Instrument or Lender’s security interest.  Horrower may cure such a defauit and reinstate. as
provi¢ < in paragraph 18, by causing the action or procecding to be dismissed with a mling that, *» Lender's good faith
determyation, precludes forfeimre of the Borrower's interest v the Property or other matertal impament of the ten
created by this Security Instrument or Lender’s sccurity interest. Borrowes shatl also be in detault if Borrower, during
the loan application process, gave materially false or inaccurate nformation or statements 10 Lender qor faifed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited 1o, represemations  concerning Borrower's occupaticy of the Property as a prinuipal residence. I this Secority
Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquites fee title
1o the Properiy, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in wriling,

7157087

ILLENOIS - Sitgle Fanuly -- Fannic Mae/Froddic Mac UNIFORM  INSTRUMENT

OR IGTNAL I OO OO

Vorm 314 990 ipage 3 of 7 pagey

1N




UNOFFICIAL COPY




M

UNOFFICIAL COPY

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenams and agreemenis
contained in this Security Instrument, or there is a legal proceeding that way significamtly affect Lender’s rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation  or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Jien which has priority ovet this
Seeurity Insirument, appearing in court, paying reasonable attorneys’ fees and enten. on the Property 10 make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security [nsteument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payvable, with inierest, upon nrotice from Lender
to Borrower requesting payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall
pay the premiuzis_raquired 1o obiain coverage substantially cquivalent 1o the mornigage insurance previously in effect,
at @ cost substantizily_equivalent to the cost w Borrower of the mortgage insurance previonsly i effect, from an
alternate  morigage ‘inturer approved by Lender. 1T substantially  equivalent mortgage insurance coverage s not
avatlable. Borrower shall’pay to Lender cach momh a sum equal to onc-twelfth of the yearly morigage insurance
premium being paid by Bortower when the insurance coverage lapsed or ceased 10 be in efiect. Lender will accept,
use and retain these pavments /as’i loss reserve in lieu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option of Leuder, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvid-by Lender again becomes available amd is ebtained. Borrower shall pay the
premiums required o maintain mortgage instrance in effect. or o provide 3 loss reserve, until the requirciient  for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or appheable law.

9. Inspection. Lender or its agent may mzke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the ume of or pricr toan inspection specifying reasonable cause for the inspection.

m.GMMMMM.TMpmm$uhwmmMmdMnmMMmmJMwumeWWMMJnWMWMHwm
any condemnation or other 1aking of any part of the Prepert. or for conveyance in liew of condumnation,  are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds” shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower, In the evem of a partial taking of the Property
in which the fair market value of the Property immediately before 1he taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the“taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shalt bo recused by the amount of the proceeds
multipiied by the following fraction: (a) the total amonnt of the sums secured” ymmediaely before the taking, divided
by (h) the fair markel value of the Property immediately before the wking. Any Nalence shall be pad to Borrower.
In the even: of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amouni of the sums secured smmediately before the taking, Giiless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal i applied 1o the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after nolice by Lender 1o Borrower that the condemnor ofters
to make an award or seule a claim for damages, Borrower fails to respond to Lender within 30 dayt alter the date the
notice is gaven, Lender is authorized 1o collect and apply the proceeds, at its option, either (o restoralion’ or repair of
the Propenty or to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortizatton of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in imerest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a vaiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several,  Any Borrower who ca-signs this
Security Instrument but does net execute the Note: () is co-sigmng this Security Instrument only 10 mengage, grant
and convey thar Borrower’s interest in the Property under the terms of this Security Instrument: (b is not personaliy
ubligated to pay the sums secured by this Sccurity Instrument. and f¢) agrees Oiat Lender and any other Borrower may
agree 1o extend, modify, fotbear or make any accommodations with regard to the terms of this Security Iastrument or
the Note withow that Borrower's consent.

13. Loan Charges. If the loan secured by this Security fnstrument s sublect v a law which sets maxamum loan
charges, and that law is tinailly interpreted so thay the interest or ather Join charges collecied or to be collected
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge io the permitted limit; and (by any sums already collected from Borrower which
exceeded permitted limits will be rafunded to Borrower.  Lender may choose (o mike this refund by reducing the
principal owes under the Note or by making a direct payment 1o Borrower. I a refund reduces principal, the reduction
will be trcated ag“a martial prepayment without any prepaymenc charge under the Note.

14. Notices. ‘Any. notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firstclass mail unless applicable law requires use of another method.  The notice shall be directed o
the Property Address or'anyather address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lepdes's address stated herein or any other address Lender designites by notice 10 Borrower
Any notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragrapk.

15. Goveming Law; Severability. Thic Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lova ed. “In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable Taw, such conlict shatl not affect other provisions of this Security Instrument or the
Note which can be given effect witheut the conflictig provision. To this end the provisions of this Security Instrument
and the Note are declared to be severahle,

16. Borrower’s Copy. Borrowzr shall be given orc conformed copy of the Note and of 1his Security Jnstrument.

17. Transfer of the Property or a Beneficial Interst—in Borrower. 11 all or any pant of the Property or any
interest in it is sold or transferred cor if a beneficial intercet o Borrower is sold or transferred and Borrower s pol
a natural person) without Lender's prior writlen consenl, Lend<r iy, al its option, reguire immediae pavment in full
of all sums secured by this Security Instrument. However, this eptiop shall not be excreised by Lender af exercise is
prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option. Lender shall give Borrower notice (of acceleration.  The notice shall provide a
perivd of not less than 30 days from the date the notice is delivered or naatied, within winch Borrower must pay all
sums secured by this Security Instrument.  If Borrower tails 1o pay these suns prior to the expiration of 1his period,
Lender may invoke any remedies pe-mitted by this Security Instrument without furtize potice or demand on Borrower.

18. Borrower's Right 1o Reinstate. §f Borrower meets certain conditions, Bosrovier shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier-of: 4 5 days for such other
period as applicable law may specify for reinstatement)  before sale of the Property pursuan' to any power of sale
contained in this Security [nstrument; or (b) entry of a judgment enforeing this Sccurity Instrumiers. - Those conditions
are that Borrower: tay pavs Lender all sums which then would be due under this Security Insirarient and the Note
as if no acceleration had occurred; (by cures any defanlt of any oher covenants or agreements; (Cy jays afl expenses
incurred in enforcing this Sceurity (nstrument, including. but not limited 1o, reasonable attorneys™ fees; and (d) takes
such action as Lender may reasonably require o assure that the lien of 1ns Security Instrument, Lender’s rights in the
Property and Borrower's obligatior to pay the sums secured by this Security fnstrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had oscurred. However, this right 1o reinstate shall nov apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or i partial interest in the Note (together with this
Security Instrument} may be sold one or more times withour prior notice 10 Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Nwe and this Security
Instrument. There also may be on: or more changes of the Loan Servicer unrelated to a sale of the Note. I there
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is a change of the Loan Servicer, Eorrower will be given written uotice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone efse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shatl not apply 1c
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borrower learns, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardeus Substance affecting the Property s
necessary. Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in/itis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardeus
substances by’ Efivironmental Law and the following substances:  gasoline, kerusene, other flammable or toxic
petroleum  producis, oxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materiats s As used in this paragraph 20, "Envirenmental Law™ means federal laws and laws of the
jurisdiction where the Piopeity is located that relate to health, satety or environmenial  protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedtes. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement—in this Seeurity Instrumiznt (but not prior o acceleration under paragraph 17
unless applicable law provides otherwisel. The notice shall specify:ia the defautt; (b the action required to cure the
default; (c) a date, not less than 30 days fromithe date the notice is given to Borrower, by which the default must be
cured: and {d) that failure 1o cure the defax)t on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, {ezeclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a cefault or any othier dafense of Burrower to acceleration and foreclosure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may requirc immediate payment
in full of all sums secured by this Security Instrument ‘witbout further demand and may foreclose this Sccurity
Instrumen: by judicial proceeding. Lender shall be emilled w( coilect all expenses incurred in purswing the remedies
provided in this paragraph 21, including, but not limited to, reasonzbie attorneys’ fees and costs of title evidence.

22. Release. Upon paymeni of all sums secured by this Secusity Instrument, Lender shal) release this Secutity
lnsirument  without charge 1o Borrower. Borrower shall pay any recordatiss. costs.

23. Waiver of Homestead. Borrower waives all right of hemestead “exemyption in the Property.

24. Riders (o this Security Instrument. If one or more riders are executzd by Borrower and recorded together
with this Security Insirument, the covenants and agreements of cach such rider siall be incorporated  into and shall
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part 0. this

Security Insirumet. [Check appliceble box(es)|

1
Adjustable Rate Ruder D Condomnian Rider |:J 4 By Ruder
D Graduated Paymeni Rider D Planned Unit Development Ruder D Biweenly Pavment Rider

D Balioon Rider [:I Rate Improvement Rider EI Second Home Rude
D Other(s) fspeenly|
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BY SIGNING BELOW, Borrower accepts apd agrees to the 1erms and covenamts comamed in this Security
'\

Instrument  and in any riderts) executed by Borrower and recorded with it
! S e e ASeah

‘ witnesses: !
I R . C'NEILL Narrower
jal Security Number 326:26:-0623
L CARCL A. O'NEILL Bortower
Socral Security Number 36846726
: B0 R L
4
S DU .0 | § e e e e (BEAD)
- Borruwey - Botmwer
Social Security Number £~ Sovial Security Number
e e {Sealy e e e o (Seuth)
- Barrower Buorruwer
Social Securiy Number 7 Soctal Secunity Number
STATE OF ILLINOIS, COGCK Jouniy 88
i a Notary Public moand for saig country and state,

I’}( 1o f,",( s \\l - '
do hereby certify that JAMES F, O/NEILL, CAROL ‘As O'NEILL, hoars bonbio an &
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. personally known 1o me to be the same prisen(s) whose pamets)
subscribed 1o the foregoing instrument, appeared  before me this day in pergon) and acknowledged that
free and volultary act, for the uses and purposes

& z

signed and delivered the said instrument as

-

therein set forth,
7 L
Given under mv hand and offivial seal, this / day of Le 7. 4
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My Commmtwion vayires:
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Nolary Pu! A (it e A el
My Coma: e ‘} - Nutary Public
This instrument was prepared by o e L
YARTFORD FINANCIAL SERVICES, INC. ¢ NITURPL
(Nanw) ', CAHOUNE SEPAI K
TLLINDIS 60077 «  NvanyPubiic Stateol]
Ly Commussion Expires s . .
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ADJUSTABLE RATE RIDER loan No. 970620018
(LIBOR 6 Monih Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER 1 made tus i7th iy of  FEHRRUARY
1947 Land s ancorporated o and shatt be deemed 10 aimend and supplement the Montgage. Deed of Trust or Secury Deed
the “Secerny lastrument”) of the same date grven by the underagned e “"Bortawer™ 10 secure Borgower's Adiustable Rae Note tthe

"Now"iw HARTFCRD FINANCIAL SERVICES, INC., A ILLINOIS CORPORATICN

(e “Lender’y of the same date amd coveriny the property desenbed i the Secunty fstramen and ocated

6417 APACHE DRIVE, INDIAN HEAD PARK, ILLINOIS 60825

[Froperts  Address)
THE N SF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE AND THE

MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE A7 ANY ONE TIME ANDG THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENXIVZS. 1o addition o the covenaims and agreeiments made o the Security Inserument, Borrower and Jendes

further covenart and agree as fuijor's;

A. INTEREST RATE AND MONTHL O PAYMENT CHANGES
The Note provides for an winab wteresd rae of
ang the monthly payments, ds follows:

1o, O50% The Nuow provides b changes o the interest ible

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The waterest rate T witipay may clunue on the Tirst diy of SEPTEMBER L1997 cand on that din
evers AL monih thereafter. Fach date on whiel my dnerst ote could chaage o called 2 " Change Date”™.

(B) The Index
Beginmng with the first Change Date, my tierest rate willbe based o0 fndex. The “Index™is the average of micrbank oftered rates ;
tur 6 month U5, dollar-denontingied deposits in the Tondon market based or/asstatens of wiggor banks, as published by The Wall Strect
Journal, The most recent dex figure availuble as of the date 45 davs betode fach Change Date s calied the "Corrent {ndex™.
I the Index is no knger avaitable, the Nuote Holder will choase a new siey tiesbased upor comparable seformation. The Note .

Helder will give me notice of s chvsce,

{0y Caleulation of Changes
Before each Change Date. the Note Holder will calculate my new mierest rate by adding/3EVEN AND 050/1000
PETCCRLARe Poumisy o FARVETY! % o the Carrem Index
The Note Hofder wili thes round the tesail of this addation 10 the nearest aav-eighth of one perceniage gt (0.125%). Subject w the
hmits stated 1 Section 303y bedow thus rounded amount Wil be my pew nterest tate unab the meat Claagy Date.
The Note Hoider will then determane the amownt of the monthly payinent that setdd be satficent o reras@ie anpad prncipal tal
Lam expected fe owe as the Change Date i fuld on the Maturiy Date at my new interest rate o subtentially egnabpayments. The result

of fins catculation will be the new amount of my moeathly payment.

(N Limits on Interest Rate Changes
The merest vine 1 am required o pay at the first Change Date willwot be greater than
10.050%. Thereafter. my interest rave willewver be increased or decreased onany single Change Date by more than

ONE AND 5~0G/1000
percentage pomIs) (
mierest rate will never be geeater than

1.550% or less than

1.500 %) from the rate of wierest 1 have been paying for the precedng 6 months, My
17,050 %. o less than 10,050 %.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will iy the amount of my new montlily payment beginmng on

the first mombly pavment date after £ 2 Change Daw untid the amount of my monthiy payment changes apasin.

{F} Notice of Changes 97 1 3?0 “; pay
. - (1
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The Nowe Holder wiifdehver or maid to e a notice of any chamrges i my micrest rate and the smourt ol my monthly payment betore
ihie effectve date of any change. The ntice widl include information required by taw o be given me and abso the title amd wehephone
namber of a person whe will siswer any guestion 1 izay have regarding the notiee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Utormy Covenant 17 of the Security instrumem s amended 1o read s follows:

Transter of the Property or a Bencficial Interest in Barrower. 1¥ all or any part of the Propeny or any iterest moo s sokd or
wansterred (or i a bepeficia! interest m Borrower is sold or transferred and Boreower s ior 3 nawral persony, withowt Lender s pno
written consent, Lender may, at its option, requre immediate payment a ull of it sums secured By this Secundy Instrument. However,
this option slafl mot be exercised by Lerder it exercise is probibiied by federal faw as of the date ol tis Secunity Tistrument.

Il fender exeroses this opuen, Lender shall give Borrower notice of acceleration. The notice shalt provide a perod of ot fess han
30 days Irom the date the notice is delivered or maned withian which Bosrower sust pay aff sumnz secured by s Secunty Instrument. ]
Borrower Euls 0 pay these sums prior o the expiration of this perod, Ferder any myoke anv remedies peremitted by s Secuniy

lestrspent without furcher notice o Jemand on Borrower.

BY SIGNING BEYOW, Borrower accepts and agrees 1o the terms aad covenants conned i pages [and 2 ot ths Adjustable Raie
Rides

o L
> m%ﬂ {Sealy K[/ 134 id._(// ‘/2’/\— - {/ 1Sval

/?AME:; F. 0'NEILL ortowe: CAROL A. O'NEILL Borrower

iSeal
Buotrowes

. {Seal
Porzawen

t8eali
Bortawer

(Seah
-Borrower

971370857

MUSLTISTATE ADSUSTABLE RATE RIDER-1IBOR 6 MONTH INDEX - Sigke Family - Fannie Mac Usiforn lnsnmwn
Page 2 of 2 Eomn 3136 892

ORIGINAL

134N HDR




UNOFFICIAL COPY




