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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY /30, 1997, between FIRST NATIONAL BANK OF
EVERGREEN PARK, SUCCESSOR TO OAK LAWN TRUS7 & SAVINGS BANK, AS TRUSTEE UNDER TRIJST
AGREEMENT DATED AUGUST 29, 1977 AND KNOWN AS TRUST #475,, whose address is 4900 W. 95TH 5T,
CAK LAWN, IL 50453 (referred fo below as "Grantor"); anti SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, whose address is 15330 SOUTH LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred fo below

as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & ccalinuing security interest in, and
conveys to Lender all of Grantor's right, titte, and interest in and to the Rents from the following desciibed

Property located in COOK County, State of litinols:

PARCEL 1:
LOTS 19 TO 23 BOTH INCLUSIVE, iN GEORGE NEUMER’'S SUBDIVISION OF THE AST HALF OF THE

NORTH HALF OF THE SOUTH 10 ACRES OF THE SOUTH EAST QUARTER OF TAF NORTH EAST
QUARTER OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

PARCEL 2:
LOTS 1 TO 5, BOTH INCLUSIVE, IN GEORGE NEUMER'S 107TH STREET ADDITION BEING A

SUBDIVISION OF THE SOUTH HALF OF THE SOUTH WEST QUARTER OF THE SOUTH EAST
QUARTER OF THE NORTH EAST QUARTER OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH THE SOUTH HALF OF THE SOUTH HPLF OF
THE SOUTH EAST GUARTER OF THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 10630-48 SOUTH CICERQ AVENUE, OAK LAWN, IL

60453.

The Real Property tax identification number is 24-16-216-019~0000, 24-16-216-023-0000,
24-16-216-021-0000, 24~16~216-022-0000, 24-16~-216-023-0000, 24~16-216-032-0000, 24~16-216-033-0000, [t’l
, *
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24-16-216-034-0000, 24-16-216-035~0000 AND 24-16-216-036-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms no!
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender. and
includes without timitation all assignments and security interest provisions relating 10 the Rents.

Barrower. The word “Borrower” means FIRST NATIONAL BANK OF EVERGREEN PARK, NOT
INDIVIDUALLY, BUT UNDER TRUST AGREEMENT DATED AUGUST 29, 1877 AND KNOWN AS TRUST
#475 AND TRUST AGREEMENT DATED JANUARY 25 1971 AND KNOWN AS TRUST #2137.. as Trustee,

Event of Defcult. The words “Event of Default” mean ang include without imitation any of the Evenis of
Delault setfoitli below in the section titled "Events of Default.”

Grantor. The viord "Gramtor” means any and all persons and entities executing this Assignment. including
without fimitation 21 firantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Ascionment only 10 grant and convey that Grantor's interest in the Real Property and 1o
grant a seturity interest i1 Grantor's interest in the Rents and Personal Property to Lender and is nol

personally liable under the b:cie except as otherwise provided by contract of law.

Indebtedness. The word "Indchiesness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lediiar to discharge obligations of Grantor of @xpenses incurred by Lender
to enforce obtigations of Gramor undee this Assignment, together with interest on such amounts as provided n
this Assignment. In addition to the Note; the word "indebtedness™ includes ail obligations, debts and liabilities.
plus interest thereon, of Borrower to Lencer, o¢ any one or more of them, as well as all ciaims by Lender
against Borrower, or any one or more of them, whather now existing or hereafter ansing. whether related or
unrelated ta the purpose of the Note, whether valuniary or otherwise, whether due or not due, absoluie of
contingent, llquidated or unliquidated and whether 2uriower may be liable individually or jointly with others.
whether obligated as guarantor or otherwise, and wnalher recovery upon such indebledness may be or
herealter may become barred by any slatute of limitatiung, and whether such (ndebtedness may be or
hereafter may become otherwise unenforceabie.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BAN!CAND TRUST COMPANY, its successors

and assigns.
Note. The word "Note” means the promissory noie or credit agreenen dated January 30, 1997, in the

original principal amount of $732,168.00 from Borrower to Lender, togeihe: with ali renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agregmen.

The interest rate on the Note 1s 9.000%.

Proeer!y, The word "Property” means the real propenty, and all improvements thareor, described above in
the “Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights descrited above in the
"Property Definition” section.

Related Documenis. The words "Refated Documents™ mean and include without limitation all promissoty
notes, credi E’.ggreemems, loan agreements, environmental agreements, guaranties, secunty agreernents,
mortgages, deads of trust, and all other instruments, apreements and documents, whether now or hereatter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all rents, revenues, income, issues. profits and proceads from the Propenty.
whether due now or later, including without limitation all Renis from all leases described on any exhibit

attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason ol any “one action™ of

"anti~deficiency” law, or any other law which may prevent Lender from bringing any action against Giantor,
including a claim for deficiency to the extent Lendef is otherwise entified to a claim for deficiency. before or after

$7137230

A o e




UNOFEICIAL COPY

01-30-1497 ASSIGNMENT OF RENTS Page 3
Loan No 9005882 {Continued)

Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.
GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (aj this Assignment is executed ai
Borrower's request and not at the request of Lender; !b} Grantor has the full power, right, and authority to enier
into this Assignment and to hypothecate the Property; {c) the provisions of this Assignmenl do not conflict with, or
result in a derault under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor, "(d) Grantor has established adequale means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and {e) Lencler
Eas macl)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower),
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul ang 2ction or inact.on
Lender takes in conneclion with this Assignment. Bonower assumes the responsibility for being and keepn
informed about the Praperty. Borrower waives any defenses that may arise because of any action or inaction 0
Lender, including without limitation any failure of Lender to realize upon the Property, or any defay by Lencer in
realizing upon the Sroperty. Borrower agrees to remain liable under the Note with Lender no matter what act on
Lender takes 0 fai's to take under this Assignment.
PAYMENT AND FERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay fo-Londer all amounts secured by this Assignment as they become due, and shall strictly
erform all of Grantor's oligations under this Assignment. Unless and until Lender exercises its right to cailact
he Rents as provided biioyv and sq long as there is no default under this Assignment, Grantor may remain in
possession and control of and zperate and manage the Property and collect the Rents, provided that the gkrant ng
of the eggm to collect the Ren’s shall not constitute Lender's consent to the use of cash collateral in a bankrup:cy
proceeding.
GRANTOR’S REPRESENTATIONS AT WARRANTIES WITH RESPECT TO THE RENTS. With respect to “he
Rents, Grantor represents and warran:s to_Lender that:
Ownership. Grantor is entitled to riceive the Rents free and clear of all rights, loans, liens, encumbranc3s,
and claims except as disclosed to and-ancapted by Lender in writing.
Right to Assign. Grantor has the full rigni, power, and authorily fo enter into this Assignment and to ass gn
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously-assigned or conveyed the Rents to any other person by &ny
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rignts
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive *he Rents. For this purpose, Lender is hereby
given and granted the following righis, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of 1his
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the froperty, demand, collect and receive
from the tenants or from any other persons liabie therefor, all of the Pen's; institute and carry on all lejal
proceedings necessary for the protection of the Property, including such picceedings as may be necessary 10
trlfnical_ger ptr)‘ssession of the Property; collect the Rents and remove any tenant o. ienants or other persons from
e Froperty.
Maintain the Property. Lender may enter upon the Property to maintain the Propert, and keep the same in
repair, 10 pay the costs thereat and of all services of all employees, including thei” rguipment, and of all
continuing costs and expenses of _rr_lanmalnln?‘ the Property in proper repair and conaitior, and also to pay all
tﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance efiected by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State: of
llinois ang also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithet in
L;=:!F1{1¢art s name or in Grantor's hame, to rent and maiage the Property, including the collection and application
of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
anropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be rec’uired to do any of the foregoing acts or things, and the “act
0

that Lender shall have performed one or more of the foregoing acts or things shall not -equire Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents receiad
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by Lender which are not applied to such costs and expenses shail be ap lieg t0 the Indebledness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate irom
daie of expenditure untif paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
obligations mg)osed upon Grantor under this Assignment, the Note, and the Relaiod Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propenty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, paymen! is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any thirg party, on the Ingebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borfower’s trustee in bankrupicy of 1o
arg gimilar person under any federal or stale bankruptcy law or law lor the retiet of debtors. (b) by reason of any
judgment, decree or order of any coun or adminisirative body having junsdiction over Lender or any of Lender's
Pro?eny. ot (c) by reason of any settlemeni or compromise of any claim made by Lender with any ciannan
including withow: limitation Borrower), the Indebtedness shall be consigered unpaid for the purpose of
enforcement of <nie Agsignment and this Assignment shall continue to be eflective or shall be reinstated, as the
case may be, notwit;istanding any cancellation of this Assignment or of any nole or other instrumen or agueemem
evidencing the indeb’eaness and the Property will continug to secure the amount repaid or recovered 1o the same
extent as if thal amuuri never had been originally received by Lender, and Grantor shall be bound oy any
judgment, decree, ordcr, catlement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENOCH. f Grantor fails to comply with any provision of this Assignment, or il any action or
oceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be requirzd to, take any action that Lender deems apgropnale_. ny amount that Lender

expends in $0 doing will bear interest-a! the rate provided for in the Note from the date incurred or paic by Lencer

to the date of repayment by Grantor._~llsuch expenses, at Lenger’s oplion, wili (a) be payabie on demand, )

be added to the balance of the Note ard be apportioned among and be payable wiih any instalimem paymenis to
become due during either {i) the term of ay applicable insurance pohcy\ or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will he due and payable ai the Note's maturity. This Assignment also
will secure payment of these amounts. The righ's provided for in this paragraph shall be in addition to any other
rights or any remedies fo which Lender may be erti'ed on account of the defautt. Any such action by ender
shall not be construed as curing the defaull so as.20-bar Lender from any remedy ihat it otherwise would have

had.

DEFAULT. Each of the following, at the option of Lendor, snall constiute an everit of default ("Event of Defaull”)

under this Assignment:
Default on Indebledness. Failure of Borrower to make any pavment when due cr the Indebledness.
Compliance Default. Failure of Grantor or Borrower (o coriply with any other term. obligation, covenan! of
condition contained in this Assignment, the Note or in any of the <fiated Documents.
Default in Favor of Third Parties. Should Borrower or any Giantor-defaull under any ican, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect agg of Borrower's property or Boriewe:'s or any Grantor’s ability to repay
the Loans or perform their respective obligations under this Ass gnment or any of the Related Documents.
Faise Statements. Any warranty. representation or statement made or furnisies to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Related Documerits; is false o misleading in any
material respect, either now or at the time made or furnished.
Defective Collaleralization. This Assignment or any of the Related Documents ceases 16 be in full force and
eflect (including failure of any collateral documents to create a valid and perfected sevurit, interest or iien) at
any time and for any reason.
Other Defaults. Failure of Grantor or Borrower io comply with any term, obligation, covergni, or condition
contained in any other agreement between Grantor or Borrower and Lender.
insolvency. The dissolution of termination of the Trust, the insolvency of Grantor or borrower, the

vency . : .
appointment of a receiver for any par of Grantor or Borrower's Propeny, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy . f
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by iudicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property. However, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furniches reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vatidu{tf of, or tiabilty
under, any Guaranty of the Indebtedness. Lender. at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Defauil.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender befieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.
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nght to Cure. if such a failure is curable and if Grantor or Borrower has not been given a notice of a breath
of the same provision of this Assignment within the preceding twelve (12) months, i may be cured {and no
Event of Delault will have occurred) if Grantor or Borrower, afier Lender sends written notice demanding cure
of such failure: (a) cures the fallure within fifteen (15} da}rs;. or (b} if the cure requires more than fifteen (I5}
days, immediately initiates steps sufficient 1o cure the faiure and thereafter confinues and completes al
reasonable and necessary steps sufficient to produce compliance as soan as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time thereafer,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by law.

Accelerate indebtedneas. Lender shall have the right at its option without notice to Borrower 1o declare the
enlire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
Coliect Rents. Lender shall have the right, withaut notice to Grantor or Barrower, ta lake possession of the
Property and ~oliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lendcr's costs, agams! the Indebledness. (n furtherance of this right, Lender shall have all the rights
rovided for inthe Lender's Right to Collect Section, above. If the Rents are collected by Lender, then
rantor irrevoceliy designates Lender as Grantor's attorney~in-fact to endorse instruments received in
ayment thereo! iz the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enants or other 1=ers to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whather or not any proper grounds for the demand existed. Lender may exercise is
rights under this supparagraoh either in person, by agent, or through a receiver.

Moartgagee in Possessior. /L.cnder shall have the right 1o be Blaced as monﬁagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, with the power to protect and preserve
the Praperty, 10 operate the Prapeitv-preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procesds, over and above the cost of the rec_ewershgﬁ. against the Inogbledness. The
mortgagee in Possessnon or receive; may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Zmployment by Lender shall not disqualify a person from serving as &

receiver,
Other Remedies. Lender shall have ail otherzights and remedies provided in this Assignment or the Note of

by law.

Waiver; Election of Remedies. A waiver by any nartv of a breach of a provision of 1his Assignment shall not
constitute a waiver of or prejudice the partJ s righis othorwise 10 demand strict compliance with that provision
or aenc}l other provision. Election by Lender ta pursue any remed shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take acasn, 1o perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower te‘poriorm shall not affect Lender's right to declare
a defaull and exercise its remedies under this Assignment.

Atiorneys’ Fees; Expenses. |f Lender institutes any suil or acliun 10 enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoivad, all reasonable expenses incurred
by Lender tha' in Lender's opinion are necessary al any time for i“e protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable or demand and shail bear interest
from the date of expenditure until reﬁand at the rate provided for in thewoic. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender's legal expanses whether or not there is a lawsuit, including =torneys' lees for bankruptcy
proceedings {including efforts to modity or vacate any automalic stay of injuaction), appeals and any
anticipated past-judgment collection services, the cost of searching records, obtairing tide repons (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to tie extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums providze-hy law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigraent:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matlers set forth in this Assignment. No aiteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought 1o be

charged or bound by the afteration or amendment.

Applicable Law. This Assignment has been delivered lo Lender and accepted by Lender in the State of
Hinols. This Assignment shall be governed by and construed In accordance with the laws of the Stale of

filinois.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrewer under this Assignment shall be

Eomt and several, and all references to Grantor shall mean each and every Grantor, and all references 1o
orrower shall mean each and every Borrower. This means that each of the persons signing helow is

responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any1 mortgage, deed of trust, or

cther security agreement which has priority over this Assignment by which thal agreement is moditied,

amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabillity. if a court of competent jurisdiction finds any provision of 1his Assi%‘nment to be invalid or
unenforceable as to any person or circumstance, such finging shall not render that provision invalid or
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unenforceable as 1o any other persons or circumstances. If teasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transler of Gramor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownership of the Property becomes vested in a person other than Grantor. Lender, withoul nolice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor f7om the obligations of this Assignment or habiiity

under the Indebtedness.
Time I8 of the Essence. Time is of the essence in the performance ¢f this Assignment.

Waiver of Homestead Exemption. Grantor hereby reieases and waives all rights and benefils of the
homestead exemption laws of the State of lllinois as 10 all Indebledness secured by this Assignment.

Walver of R",(‘.t of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE U%DER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF O- ZACH AND EVERY PERSQON, EXCEPT JUDGMENT CREDITORS OF GRANTOR.

RCQ%IH!N? ANY N TREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consenls. -Le~der shall not be deemed 1o have waived any righls under tiis Assignment (of
under the Related Documerils; unless such waiver is in wriling and signed by Lender. No delar OF DMISSION
on the part of Lender in eve:cising any right shall operate as a waiver of such right or any ofher right. A
waiver by any party of & provisio's of this Assignment shall not constitute a waiver of or prejudice the ‘pang‘}s
right olherwise to demand strict comghance with that growsuon or any other provision. No prior waiver by
Lender, nor any course of dealing betwezi.Lender and Grantor or Borrower, shall constitule a waiver of any of
Lender's rights or any of Grantor or Brrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignmen:. ‘e granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent.izietances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executcd oy Grantor, not persorally but as Truslee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants fhat it possesses full power and autoriy to execute this instrument), and it is ex ressly
understood and agreed that nothing in this Assignrment c7in the Note shall be constiued as creating any liabihy
gn the part of Grantor personally to pa?r the Note or aiy interest that may accrue thereon, or any othet
Indebtedness under this Assignment, or fo perform any covenant either express or implied comained in this
Assignment, all such liabiiity, it any. being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assug'gmem, and that so tar'as Grantor and ils sUCCessors personally are
concerned, the legal holder or hoiders of the Note and the owner or owaers of any Indebtedness shall look solely
to the Property for the payment of the Note and Indebledness, by tiie ents:cement of the lien created by this
Assignment in the manner provided in the Note and herein or by action (o enforce the personal liability of any

guarantor.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FIRST NATIONAL BANK OF EVERGREEN PARK, SUCCESSOR TO OAK LAWN TRUST & SAYINGS BANK, AS
TRUSTEE, UNDER TRUST AGREEMENT DATED AUGUST 29, 1977 AND KNOWN AS TRUST #47%

By: '%L..LL,{_ )\ "j\,LJL-%

Vice President and \ , TRUST OFFICER

ey

BV:VQ){C&j’Z dztif"-;"fzr—*d/{_ i{t,’c thed)

// Aséistantjr‘]}frust Officer , ATTEST

47137230
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CORPORATE ACKNOWLEDGMENT

STATE OF I1ilinoia j
) 85

COUNTY OF Cook )

Qan this 30th  day of January |, 1997 | before me, the undersigned Nmary Public, personally
appeared Robert J. Maye, Vice Fresident & Trust (Qfficer and . Ro

Assistant Trust Off, TRUST OFFICER and ATTEST of FIRST NATIONAL BANK DF EVERGREEN PARK,
SUCCESSOR TC QAK LAWN TRUST & SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 29, 577 AND KNOWN AS TRUST #475., and known to me to be authorized agents of the corporation
that executed the Assignment of Rents and acknowiedged the Assignment to be the free and volumtary act and
deed of the corporatior. by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein meriiored, and on oath stated that they are authorized to execute this Assignment and in fact
executed the Assignment.ai hehalf of the corporation,

BV - .J-\ T NN ,"'/ ik f""“ / Hesiding al .)101 W. 95th Street

Notary Public in and for the State o _ . 111linois ~ i e —— $
LAVIRME ¢ DEADY ’
Nchfy Public, Ste o Wimzia

My ot 1ol Lagifes 7/ /q

T

!

My commission expires

NS
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