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MORTGAGE

THIS MORTGAGE ("Security Instrumeni '} is given on February 20, 1397 . The morgagor is
JANICE M KAWA, AN UNMARRIED WOMAN

("Borrower"). This Security Instrumen is given to FIRST UN?G! MORTGAGE GORPDRATIDN

which is organized and existing under the laws of NORTH CAROLIRS . and whosn;

addressis 11080 Carporate Center Dr., Raleigh, Nerth &2volina 27607-5066
("Lender”). Borrower owes Lender the principal sum of

One Hundred Forty Thousand and No/100
Coligs (US. § 140,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruraciii £ "Noie”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on March 1, 2004 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with inkeiest,and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes), advanced under paragraph-7.to prolect the security of
this Security Instrument; and (c} the performance of Borrower’s cavenants and agreements under thit. Secority Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following dessiibod property locaied in
CooK County, [Hinois:

LOT 32 (EXCEPT THE EAST 180 FEET THEREOF) IN FREDERICK’S W. BARTLETT'S IRVING PARK
AND LAGRANGE RDAD FARMS, BEING A SUBODIVISION OF THE SOUTH 417.42 FEET DF THE EAST
526.13 FEET OF TH EAST 1/2 OF TEH SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 WORTH,
RANGE 12, EAST OF THE THIRO PRINCIPAL MERIDIAN, AND OF THE EAST 1/2 OF THE NORTHWESY
174 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINODIS. PERMANENT INDEX NUMBER: 12-21-104-025 /

Parcel 1D #:

which has the address of 3781 NORTH WEWRENAN, SCHILLER PARK, IStieet, City,
linpis 60176 2ip Codel ("Property Address”:

ILLINQIS ;Single Family - FNMA/FHLMC UNIFORM

G RN
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TOGETHER WITH all the improvements row or hereafter erceied on the property, and all casernents, appurienances, and
fixtures now or hereafier & pan of the property. All replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s fawlully seised of the estaie herehy conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered, exeept for encumbrances ol record. Borrower warrants and
will defend generally the title io the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with limited
varialions by jurisdiction W constitule a uniform sccurity instrument co'vering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, until the Note is paid in fubl, a sum ("Funds”) for: (a) yearly taxes
and assessmenis which may atain priotity over this Securily Instrument as a lien on the Property. (b) yearly lezschold payments
or ground rents on £ Property, if any; (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if
any; (e} yearly mongars insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapt’ 8. in licy of thc payment of mortgage insurance premivms, These items are calied "Escrow fwms.”
Lender may, al any time, cole;t anc hold Funds in an amount not 1o exceed the maximum amount a lender for a lederally refaed
morigage loan may require for Borrower’s escrow account under the federa) Real Estne Setilement Procedures Act of 1974 as
amended from tne to Ume, 12 US.2. Section 2601 ¢1seg. ("RESPA"), unicss another law that applics to the Funds sets a lesser
amount. If so, Lender may, at anv 1, collect and hold Funds in an amoun not o cxceed the lesser amount. Lender may
estimaic the amount of Funds due on the bavis of current data and reasonabic estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whosc Jeposits arc insured by a federal agency, instrumentality. or entity (including
Lender, if Lender ts such an instituion) of in ay Fuderal Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow
hems. Lender may not charge Borrower for holding ard epplying the Funds, annually analyzing the cscrow account, or venilying
the Escrow ltems, unless Lender pays Borrower interest o2-the Funds and applicable law pesmits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chags for an independen real estate ux reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requircs interest 1o be paid, Lender shal} not be required to pay Rororwer any interest or camings on the Funds. Berrower and
Lender may agree in wnting, however, that interest shall be paid on ihe/sands. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funas 2 the purpose for which cach debit to the Funds was
mide. The Funds arc pledged as additional sccurity for all sums secured by Wis Sceurity Instrument.

11 the Funds held hy Lender exceed the amounts permitied to be held by applicania law, Lender shall account to Borrower for
the ¢xcess Funds in accordance with the requirements of applicable law, If the amaunt uf the Funds held by Lender at any ume is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in winicg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ane deficicney in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums sccured by this Securily Instrumenl, Lender shalt prompt!y refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to/the Jcquisition or sale of the
Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit agamsi the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all paymems received by Lender under paragraphs
1 and 2 shali be applied: firs, 10 any prepayment charges due uader the Noig; second, to amounts payable under paragraph 2,
third, to imterest due; fourth, w principal due; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
abiigations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly 1o the
person owed payment. Bomrower shall promptly furnish to Lender all notices of amounts 10 he paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priovity over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation sccured by the licn in i manner acceplable o Lender: (b) contests in good faith the Tica
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enfarcement of the lien; or () sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject Lo a lien which may attain priority over this
Security Insyrument, Lender may give Borrower 2 notice identifying the licn. Borrower shall salisfy the Jien or take oncgr morc
of the actions set forth ahove within 10 days of the giving of natice. initiak
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hiereafter erecled on the Property

" insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or

. flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Leader
" requires. The insurance carricr providing the insurance shall be chosen by Borrower subject ¢ Lender's approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiin
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable (o Lender and shall include a sundard mortgage clause. Lender shall
tave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Bomrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair ol the
Property damaged. if the restoration or repair is cconomically {casible and Lender's sccusily is not lessened. If she restoration or
repair is aot economically feasible or Lender's security would be lessened, the inswrance proceeds shall be applicd 1 the sums
secured by this Secunty Instrument, whether or not then duc, with any excess paid (0 Borrower,  Bomrower abandons the
Property, or does ral @uswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the iasnrance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrument.whether or not thea duc. The 3D-day period will begin when the notice is given,

Uniess Lender and Borowerotherwise agree in wriling, any application of proceeds to principad shall not extend or postpone
the due date of the monthly paymer’s referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shalt ass 10 Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupanrcy, Preservation, Maintenatice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery as Borrower's principal residence within sixty days afier the execution of
this Security Instrument anid shall continue 1o occupy the Property as Borrower's principal residence for a) Jeast one vear after the
date of occupancy, unless Lender otherwise agrees 1o writing, which consem shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrow<r's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commil wastc on the Propeity. Bormrower shall be in default if any forfeire aclion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in {orfeiture of the Property or
otherwise materially impair the ficn created by this Sccurity Instrumcre or Lender's security intercst, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding (o be dismissed with a ruling that, in
Lender’s good faith dewermination, precludes forfeiture of the Borrower's intcrost in the Property or other material impairment of
the Yien created by this Security Instrument or Lender's sccurity inlercst. Borreswer shall also be in defaull if Borrower, during the
loan application process, gave malerially falsc or inaccuraie information or statemneats 12 Lender {or failed (o provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, nclurding, but not limited lo, representations
conceming Borrower's occupancy of the Praperty as a principal residence. If this Scourity frstrument is on a leaschold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title 1o the Proper;: -t leaschold and the fee tile shali
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borowcer fuils o perform the covenwits and agreements contained in
this Secunity Instrument, or there is a legal procecding that may significantly affect Lender's rights in/the Propeny (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enlorce laws or regulations), thep Leader may do and pay
for whatever is necessary 10 protect the value of the Property and Lemder's nights in the Property. Lender's ciions may include
paving any sums secured by a lien which has priority over this Security Instrument, appearing in court,paying reasonthle
atiorneys” fees and entcring on the Property o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amcuiits dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borsower and Lender agrec 10 other terms of payment, these amounts shall hear inlerest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender o Borrawer requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent to the mongage insurance previously in cffect, at a cost substantially equivalent (o the
cost (o Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurcr approved by Lender. IT
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twelfih of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage insurance, Losy
initiale:
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“payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
. thal Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
* premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, unkil the requirement for mortgage
. insurance ends in accordance with any writicn agrecment between Borrower and Lender or applicable law.
9, Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
: Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
- 10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, i connection with any
. condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, arc hereby assigned and
* shall be paid to Lender.
" In the ovent of a 1otal taking of the Property, the proceeds shall be applicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1n the event of a partial (aking of the Property in which the fair market
value of the Propenty immediately before the taking is cqual to or greater than the amount of the sums secured by this Sccurily
Instrument immedialcly before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccored by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the iotal amount of
the sums secured’ imniediacly before the aking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance zita'l-be paid 10 Borrower. In the event of a partial taking of the Propeny in which the farr market value of the
Property immediately b2lorc, the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender othery oz agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security instament whether or not the sums are then duc.

If the Property is abandoned Ly Borrower, or if, afier notice by Leader 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Burrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesdz, at its option, cither to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then 2uc.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not exiend or posipone
the duc dawe of the monthly payments referved (o in ‘narasraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lendor ot a Waiver.  Exicnsion of the time for paymemt or modification
of amontization of he sums sccured by this Security Instrvment eranted by Lender to any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower of Borsower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inicrest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demend made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy stall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-si_uers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lend:r ard. Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. “py. Borrower who co-signs this Sceurity
Insirument but docs not execute the Noe: (4) is co-sigring this Sccurity Instrument onfy-te morigage, grant amnd convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is nol.garsenally obligated 1o pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Burrower may agice to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note withou that Barrower’s consent.

13, Loan Charges.  [f the foan secured by this Security Instrument is subject 10 a Jaw which sets'mz2ximum loan charges,
and that law is finally interpreicd so that the inicres: or other loan charges collected or w be collected irconnection with the loan
exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to rearecithe charge 1o the
permitted limit; and (b) any sums alrcady collected rrom Borrower which excecded permitted limits will be returge] to Borrower,
Lender may choose 1o make this refund by reducing the principal owed ander the Nede or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccunity fnstrument or the Note
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note are declared to

be severable.
Instiale:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial In:evest in Borrower. 1f all or any part of the Property or any interest in il 1s
sold or transferred (or if a beneficial tmierest in Boirower is sold or wansferred and Borrower is not a natutal person) without
Lender's prior writtcn consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxerc sed by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this aption, Leader shall givi: Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secored by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower mects certain condivions, Borower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior o the carher of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) beforc sale of the Property pursuani to any power of sale contained in this Security
Iastrument; or (b} entry of a judgment enforcing th.s Sccurity Instrument. Those conditions are thas Borrower: (a) pays Lender all
sums which then wiuld be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covéranis or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aromeys’ fees; and (d) Likes such action as Lender may reasonably require to assure that the licn of this
Secyrity Instrument, Lendlc’s rights in the Proneny and Borrower’s obligation 10 pay the sums secured by this Security
(nstrument shall continue uncaacgsd. Upon reirstatement by Borrower, this Sccurily nsirument and the obligations securcd
hereby shall remain fully effective a5 no acceleration bad occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Scevizer.  The Noto or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times *<ithont prior notice 1o Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly pay mens due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notive of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whiwhi payments should be made. The notce will alse contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shall not cause ov.nesmit the presence, use, dispasal, storage, or relcase of any
Hazardous Substarces on or in the Propenty. Borrower shall not de,so0 allow anyone clse (o do, anything alfecting the Property
thal is in violation of any Environmental Law. The preceding two seniczicss shall not apply to the presence, use, or storage on the
Property of smal) quantitics of Hazardous Substances that arc gencrally recugnized to be appropriate to normal residential uses
angd to maintenance of the Property.

Borrower shall prompily pive Lender writien notice of any investigation, ciam, demand, lawsuit or other action by any
governmental or regulaiory agency or privale party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govarnramal or regolatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nece Borrower shall promplly take all
necessary 1emedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as waie pr-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 1oxi: percleum products, toxic
pesticides and herbicides, volatile solvents, matcrials contaming ashestos or formaldehyde, and radioactive muterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property s focated that relate
to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqnired to cure the default; ()
a date, not less than 30 days from the dafe the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defavit or any other defense of Rorrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withoat further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this puragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

nittats:
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22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security Instrument o
- Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Insirument, bt
only if the fec is paid to a third panty for services rendered and the charging of the fec is permiticd under applicabie law.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. I onc or more riders are executed by Barrower and recorded together with this
- Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

{Check applicabic box{es}]
[ ] Adjustable Rate Rider {1 Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider [ .| Planned Unit Development Rider  [__] Biweekly Payment Rider
(X} Bailoon Rider [__] Rate Improvement Rider .} Second Home Rider
__ VA Rider L) Other(s) fspecify)

BY S'GNING BELOW, Borrower accepts and agrees (o the terms and covenants contined in this Security Instrument and in
any rider(s) cxecuted by Borrower and zccorded with i,

Witnesses:
A ScED)

-Borrower

o (Scal)

Rorrawer

o (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, Kanit  Clunty ss:

L Hu unvdiet Gy ~,[1“i . a Notary Public in and for said csupty and state do herchy certify that

T ‘
‘ (Y s
AW . (“ wis , personally known to me (0 be the same gersongd) whose names)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that._» by
signed and delivered the said instrumcnt as huf fiee and voluntary agt, for the uses and purposes anecin set f??]h
Given under my hand and official seal, this 0% dayof W l’)Y’_ul INRY) G4
\',‘ ; \’
ayuj_‘ﬁh_dumm

My Commission Expimf\]" {7 (_H
[ Notary Fubl

AN, AR AANA A AN CAARAAAN
¢ OOFRICIa SEel
DOAMY L SHOCKMAL S

A

SR
Mo e :
e M!\’\V.'WM‘VWV’A‘N\M
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 8036739-00

THIS BALLOON RIDER is made this 20th day of February , 1997 , and is
incorporated into and shali be deemed to amend and supplement the Mongage, Deed of Trust or Deed w0 Secure
Debt (the "Secunity Instrument”) of the same date given by the undersigned (the "Bormower™)  secure the

Borrawer's Note lo
FIRST UNICN MORTGAGE CORPORATION

(the "Lender”) of the date and covering the property described in the Security Instrument and located at:
3

3781 NORTY. ¥EHRAMAN, SCHILLER PARK, 1L 60176

[Propeny Address)

The interest rate stalec on the Note is called the “Noic Rate.” The datc of the Naic is called the "Note Daic.” ]
understand the Lender may-uansfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument'and s Rider by transfer and who is entitled to receive pavments under the Note
is called the "Noie Holder."

ADDITIONAL COYENANTS, In (ddition to the covenants and agreements in the Sccurity Instrument,
Borrower and Lender further covenant and sgre: s follows (despite anything to the contrary contained in the

Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Malurity Date of the Note and Security Instrunen (the "Maturity Date”), I will be able 10 oblain a new
loan (“New Loan™) with a new Maturity Date of March 1,.2327 , and with an inleres!
rale equal to the "New Notc Rate” determined in accordance with-section 3 below if all the condiuons provided in
Scctions 2 and $ below are met (the "Conditional Refinancing Criion"). It those conditions arc nol met, ]
understand that the Note Holder is under no obligation w refinance ar mudity the Note, or o extend the Malurity
Datc, and that I will have 10 repay the Note irom my own resources or find-a ‘ender willing to lend me the money

to repay the Note.

2. CONDITIONS TO OPTION
If 1 want 1o exercise the Conditional Refinancing Option al malurity, cerlain congitions must be met as of the

Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the tropenty subject to the
Sccurity Instrument (the "Property”); (2) | must be current in my monthly payments and cannotuave been more
than 30 days latc on any of the 12 scheduled monthly payments immedialely preceding the Matviny Date; (3) no
licn against the Property (cxcept for taxcs and special assessments not yet duc and payabic) other tha that of the
Sccurity Instrument may cxist; (4) the New Notc Rate cannot be more than 5 percentage points asy < the Note
Rate: and (5) | must make a written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raic of interest equal to the Federal National Morigage Association’s

required net yield for 30-ycar fixed ratc mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Instrument Form 3180 12/88
Amended 3/92
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8036738-00
one-half of one percentage point (0.5%). rounded to the nearest onc-cighth of onc percentage point (0.125%) (the
"New Noie Rate™). The required net yicld shall be the applicable net yield in effect on the date and time of day that
the Note Holder receives notice of my clection to exercise the Conditional Refinancing Option. I this required net
yield is not availabic, the Notc Holder will deiermine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 percentage points above the
Note Rate and all other condilions required in Section 2 above are satislhied, the Note Holder will determine the
amount of the monthly payment that will be sufficient 1o repay n tull (a) the unpaid principa), plus (b) accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Sccurity Instrument on the Maturity Date
{assuming mv monthly payments then are current, as required under Scction 2 above), over the term of the New
Note at the'Nevs Note Rate in cqual monthly payments. The result of this caleulation will be the amount of my new
principal and iricrest payment every month until the New Note is fully paid.

5. EXERCISING €V CONDITIONAL REFINANCING OPTION

The Note Holder wiil notify me af lcast 60 calendar days in advance of the Mawrity Date and advise me of the
principal, accrucd but unpeid inierest, and all other sums 1 am expected o owe on the Maturity Daie. The Noie
Holder also will advise me vsat [ may exercise the Conditional Refinancing Option if the conditions in Secuon 2
abovc are met. The Note Holde: will provide my payment record information, together with the name, ttle and
address of the person represenung the Note Holder thal | must notify in order o excreise the Conditional
Refinancing Option. If I meet the condirions ‘o Section 2 above, 1 may cxercise the Conditionai Refinancing Opuon
by notifying the Note Holder no later than 45 calendar days prior o the Matarity Daie. The Note Holder will
calculate the fixed New Noie Rate based upod ¢ Federal National Mortgage Association's applicable published
required net yicld in effect on the date and time of lay notification is reccived by the Note Holder and as calculated
in Scction 3 above. ] will then have 30 calendar davs & provide the Note Holder with acceptable proof of my
required ownership, occupancy and propenty lien status-Bafore the Maturity Datc the Note Holder will advise me
of the new intercst raie (the New Note Rate), new monthiypnyment amount and a date, time and place at which 1
must appear to sign any documents reguired 10 complete the iequiced refinancing. § understand the Note Holder will
charge me a $250.00 processing fec and the costs associnted wiai updating the tide policy, i any, and any
reasonable third-pasty costs, such as documeniary stamps, intangtble Lo+, survey, recording fees, ele.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenanls contained in this Balloon
Rider,

. {Scal

Horrower

ey (Scal)

-Borrewer

o {Scal)

-Horrower

. _(Sealy

-Rorower

[Sign Original Onlyf
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