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The Nori.ern Trust Company
MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 1987, bitwean Wiliam K. Ketchum and Merrily P. Ketchum, his
wife, as joint tenants, whose address is 1411 N. Stale Farovay #2N, Chicago, Il 80810 (referred to below as
"Grantor"); and The Northern Trust Company, whose addrise is 50 S. LaSalle Street, Chicago, IL 60675
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m<.igagas, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the tollowing described real nroperty, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; ol easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights {includinp stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Gtate of Hllinois (the "Real
Property"):
PARCEL 1:

UNIT NUMBER 1411-2N, IN THE 1411 STATE PARKWAY CONDOMINIUM, AS C<LINEATED ON A
SURVEY OF THE FOLLOWING REAL ESTATE:

LOTS 23 TO 27, BOTH INCLUSIVE, N BLOCK 3 IN THE CATHOLIC BiSHOP OF CHICAGO’S LAKE
SHORE DRIVE ADDITION, BEING A SUBDIVISION OF THE NORTH 18.83 CHAINS OF FRACTIONAL
SECTION 3, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TGO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25365070, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-13 A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO DECLARATION AFORESAID RECORDED AS

DOCUMENT 25368070. /7~ f\ 7 - /02 <037~ 1D/
The Resl Praperty or its address is commonty known as 1411 N. State Parkway #2N, Chicago, IL 60610, The
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. Real Propeny tax idantiﬁcation number is 17—03-102—-037—1011

“Grantor proaenﬂy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propsny and
- all Rents.from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal propeny and Rents.

'Q‘.:"-_DEFINITIDHS The following words shall have the following meanings when used in this Mortgage. Terms.not
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
' cwe All references to dollar amounts shall mean amounts in lawful money of the United States of Americ&

‘Credit Agnmnt. The words "Credit Agreement" mean the revoiving line of credi agreemem dated
~ February 4, 1987, between Lender and Grantor with. & credit limit of $288,000.00, together with ali renewals
- -of, extensions. of, modifications of, refinancings of, consofidations of, and substitutions: for the Credit
_Agreement, The malurity date of this Morigage is January 15, 2002, :The interest rate under the Credit
- Agresment is a-variable interest rate based upon an index. The index currently is 8.000% per annum. The
- Cradit Agreemer.c Das tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The
‘interest rate to be apolied to the credit limit shall be at a rate 1.250 percentage points above the index for &
~ credit limit of $49,990.%) and under, at a rate 0.750. percentage points above the index for a credit limit of -
-$50,000.00-t0-$98,099.95, .1d at a rate equal to the index for a credit fimit of $100,000.00 and above, subject
" howaver to the following maximum rate. Under no circumstances shall the interest rate be more than the
. lesser of 20.000% per annum o the maximum rate allowed by applicabie law.

. Indebledness. The words "Ziisting Indebtedness mean the indebtedness described below in the .
- .Existing indebledness section of this Monaage.

'-.Gnnbr The word "Grantor" means Wiiam K. Ketchum. and Morrly P. Ketchum. The Grantor is the
mortgagor under this Morigage.

~ Guarsnfor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
" sureties, and accommodation parties in connectiun WA *he indebtedness.

'. 'Imprwmnts‘. The word "Improvements” means and includes wnhout limitation ai existing angd future
improvements, - bulklings, structures, mobile homes affire® on the Real Pmpeny facilities, additions,
-replacements and other construction on the Real Property.

~ Indetstedness. The word "Indebtedness” means all principal and iteres: payable under the Credit Agreement -
.. and any amounts expended or advanced by Lender to discharge obligzions of Grantor or expenses incurred - -
by Lender to enforce obiigations of Grantor under this Morigage, togeine. #ith interest on such amounts as
“provided in this Mortgage. Specifically, without limitation, this Morigage @ :cires a revolving line of credit
- snd shall sscure not only the amount which Lender has pressntly advancio o Grantor under the Credit
 Agreemant, but also any fulure amounts which Lender may advance to ‘iretlor under the Credit
Agresment within twenly (20) years from the date of this Morigage to the same o%o:x ae if such future
L advehos were made ss of the date of the execulion of this Morigage. The revising line of credit
: -_.obllgmlundortomﬁemmmhGrlnhrwhnoamwmmlhﬁ ‘s ferma of the
~ Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
o time, subject to the limitation that the total outstanding balance owing at any one time, not including
- finance charges on such balance st a fixed or varisbie rate or sum as provided in the Credit Agresment,
~ sny lemporary overages, other charges, and any amounis expended or advanced as provided in this
. paragraph, shall not exceed the Credit Limt as provided in the Credit Agreement. if s the intention of
Grantor and Lender that this Morigage secures the balance outstending under the Credit Agresment from
- time o time from 2ero up to the Credit Lim#t as provided above and sny inlermediate balance. At no time
shall the principal amount of Indebledness secured by the Morigage, not including sums advenced fo
protect the sscurily of the Mortgage, oxceed $576,000.00.
- -Lender. The word "Lender" means The Northern Trust Company, its successors and assigns. The Lender is.
- ﬁ\emﬂ&ﬁﬂeundermmnoage
' Morigage. The word "Mortgage™ means thls Morigage between Grantor and Lender, and includes without
~limitation all assignments and security interest provisions refating 1o the Personal Property and Rents.
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"3* Personal Property. The words “Persanal Property” mean all equipment, fixtures, and other articies of

: personal property now of herealter ownad by Grantar, and now or hereafter attached or affixed to the Real

1 Propery; together with all accessions, parts, and additions to, alt replacements of, and all substitutions for, any
: of such property; and together with all proceeds (including without limitation all insurance proceeds and
g; refunds of premiums) from any sale or other disposition of the Property.

3 Property. The word "Property” means caliectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Reiated Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit apreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, decds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed wi connection with the Indebtedness.

Rents. The word "Renic" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived ircia the Property.

THIS MORTGAGE, INCLMDING ‘(F.E ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGAVIZ#S OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTE'wWED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEEN 42D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as oiherwise pravided in this Mortgage, Grantor shall pay to Lender al
argé:grn{ﬁ'ss&cg&gd by this Mortgage as they become die, and shall strictly perform all of Grantor's obligations
u ] age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in delauit, Grantor may remain i~ nossession and control of and operate and
manage the Property and collect the Rents from the Property.

Outy to Maintain, Grantor shall maintain the Property in tenantable cono'tion and promptly perform all repalrs,
replacements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous suos.ance,” "disposal,” "release,” and
“threatened release,” as used in this Mortpage, shall have the sams eanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabilig Act & 1230, as amended, 42 U.S.C.
Section 9601, &t seg. ((CERCLA®) tha Supertund Amendments and Heauthonzatun Act of 1986, Pub, L. No.
99-499 ("SARA™), the Hazardous Materials Translggnation Act, 49 U.S.C. Sectior 1801. et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Saction 6901, et seq., or other applicatie s'ate or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. The terms "hazardoux wasi2” and "hazardous
substance” shall also include, without limit , petroleumn and petroleum by-products ¢ uay fraction thereot
and asbestos. Grantor represents and warrants 1o Lender that:  (a) During the period of Ci2ntor's ownership
al the Property, there has been no use, generation, manufacture, storage, treatment, dicooeal, release or
threatened release of any hazardous waste or substance by any person on, under, about or frcm ‘he Pro ;
{b) Grantor has no knowiedge ol, or reason 10 believe thal thera has been, excopt as previousiy disclosed to
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,
release, or threatensd release of any hazardous waste or substance oh, under, about or from the Pro by
any prior owners or occupants of the Properg or (i) any actual or threatened liigation or claims of any kind
by any person relating to such matlers; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose 0!, or release any hazardous waste or subslance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and lts agents 1o anter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem a%?ropr}ate to
determing compliance of the Property with this section of the onggge. Any inspeclions or tests made by
Lander shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investipating the Properly for hazardous waste and hazardous
substances. Grantor hereby (8) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, labilities, damagea

nallies, and expenses which Lender may directly or indireclly sustain or suffer reaulting from a breach of

GZURETLE

his section of the Mortgage or as a cansequence of any use, generation, manufacture, storage, disposal,
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" aums secured. by this Mortgage upon the sale of Lansler, withoul the Lender's priod written consent, of 3l orany
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficiem to avald a%pltcaﬂon of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such lorm as may be reasonably acceptable to Lender. Grantor shail defiver to Lender certificates of
coverage from each insurer .contalnin? a stiputation that coverage will not be cancelied or diminished without a
minimum of thirty (30{ days' prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure te give such notice. Each insurance policy also shall include an’ endorsement providing that
coverage In favor of Lender will not be irg‘:aired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Praperty at any time become located In an area desi?nated by the Director of
the Federai Emeraeré? Management Agency as a special ficod hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the fuli unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the lpan,

ication of Froceeds. Grantor shall promwl&n% Lender of any loss or damape 1o the Property i the
estimated cost o/ vepair or replacement exceeds $5,000.00. Lender may make proof of loss If Grantor talls to
do 50 within fiftecn 115} days of the casuaity. Whether or not Lender's securily 15 impaired, Lender may, at its
election, apply the-proteeds to the reduction of the indebtedness, payment of any lien attecting the Property,
or the restoration a0 ropalr of the Proparty, W Lender efects to apply the proceeds to rastoration and repair,
Grantor shall repair o 1cp'ace the damaged.or destroyed Improvements in & manner satisfaciory to Lender.
Lender shall, upon satistucte.cy proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair cr ‘estoration if Grantor is not in detault hereunder. Any proceeds which have not
been disbursed within 180 Gays after thelr receipt and which Lender has not commitied to the repair or
restoration of the Property shall 0e used first to pay any amount owing to Lender under this Mortgage, then fo
Prepa accrued interest, and ns remainder, I any, shall be agplied to the principal balance of the

qdet; e%ngs?br It Lender holds any prrceads after payment in full of the Indebtedness, such proceeds shall be
paid to Granior,

Unexpired Insurance at Sale. Any uaennired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered vy this 'Aoitgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosu: s sale of such Propenty.

Comptiance with Existing Indebiedness, During the period in which any Existing Indebtedness described
below is in effect, comphance with the Insurance pravisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance wih ‘he insurance dprovislons under this Mortgage, 1o the
extent compliance with the terms of this Mortgage woui constitute a duplication of insurance requirement. it
any proceeds from the insurance become payable on tups, the provisions in this Mortgage for division of
Prgcg;e&s shall apply only to that portion of the procerss not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantor falis to comply with any Zsuvision of this Mortgage, including. any
obligation to maintain Existing Indebledness in goad standing as requlied uzlow, or if any action or pro¢ n%is
commenced that would materially aftect Lender's interests in the Propert,. -Lender on Grantor's benalf may, but
shall not be reguired to, take any action that Lender deems appropriate. Aty amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the cate incurred or paid by Lender to
the date of rega}rment by Grantor. All such expenses, at Lender's option, will awebe, ‘gayable on demand, (bj be
added to the balance of the credit line and be apportioned among and be payable agr instaliment ‘paymems
to become due during elther eél) the term of any appiicabie insurance policy or (i) the remaining term of the Credit
Agreament, o (C) be treated as a balloon payment which will be due and payable at \he Credit Agreement's
maturity. This ongage also will secure payment of these amounts. The rights providet dor In this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied oi ~¢cruunt of the detault.
ﬁ" hsucl; acticml 3 Lem'iilezj shall not be construed as curing the defauit so as to bar Lender ‘i any remedy thal
otherwise would have had.

gh;ﬂlkm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Progen?v description
or in the Existing tndebledness section below or in any title insurance policy, title report, or final title opinion
issued In favor of, and. accepted bty, Lender in connection with this Mortgage, and (b} Grantor has the hull
right, power, and authority to execufe and deliver this Morigage to Lender.

Delense of Title. Subjsct to the exceptian in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceedlgg is
commenced that questions Grantor's titie or the interest of Lender under this Mor;%%?e. Grantor shali defend
the action at Grantor's expenss. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to ganicnpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, ang Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
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from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
al?g‘)glsﬂng applicable laws, ordinances, and regulations of gavernmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.
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‘ _E’a{u&cﬂmanddeposmmm Lendercaah urasu clwtcmmew—wmdggmmumwmm
' sscunrrv AGREEMENT; FINANCING' STATEMEHTS The {ollowing. prowsir .- relating 1o this Monmge asa
security agreement are a part of this Mortgage.

to:-:he. extent any of the Property

. W at. - This instrument shall constitute a 86c ﬂn‘,
constitutes fixtures.or other and Lender shal ave 2l or the righes of & secured party under

the.Uniform Commercial c:oge as amendedl tr’om time. 10 time.
" Saturily Inlerast. Upon request by Lender, Grantor shall execute financing stateme;d% and take whatever

.7 v ) .
other action is requested by Lender to ‘perfact.and.c ontinue Lender's. security interéns 'n the Rents: and
- . Personal m In-addition to recording this. Mongage in the real wopenym fecords, Lr.cer may,.at any
: tima and without further authorization from rantor, file exacutad counterpans, copies of reycuductions; of ti8.
: M a8 & ﬁnancinq statement. Grantor shall reimburse Lendes for ali expenm incurred in. pertacﬁng o
: ulhhsecuﬂty merest. Upon defauh, Grant ghall assemble the PenoﬂaiPropan&:h and '
: convenient to. Grantor Lendar and make it availabla to Lender within three: (  days

pfr:ccgpt of written dem&nd from Lender

“The. maili acdresses of Granmr {debtor) and Lender (secured: pany) from which ininrmation--

the security interest granted by this Mortgage. ma nadeachasr uired by the Uniform
cgl Code), are as staradgon the fi rgt page o ‘ge m&fage. { o by

FURTHER ASSURANCES;. ATTORNEY-IN-FACT, The following provisions telaung to fusther assurances and
attonuy—-ln—fact are a pant ‘of this Mortgage. -

szteﬂtéﬁ

Further Assurances.. At any time, and from. time to time, upon request of Lender, Grantor will mkg'.l%uecute

and deliver, or will cause to be made, executed of delivered, 10 Lender or.to L ms.deﬂ

Ty e b e L SRR RN
deeds, 18, - stat con ’Sﬁmamm%mm

in-order to effectusts, compiete petfect‘,cnntlnue,on'pr (b)g) the obla of Grantor undex the Credit -

" Agreement, this Morgage, and the Felated Documents
ortgage on tharPr , whether now owned of hereaner acqulred Grantos. Uniess prohibited by law o

o lens and secuﬂw interests craated by this -
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agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in this paragraph.

Mtomey—in-Fact. It Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering.
filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1 Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deilver to Grantor a suitable satisfaction of this Moggage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, )
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time 1o tima, " I,

owever Pa ment (s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter L.ender is forcad o remit the amount of thal payment (a) to Grantor's trustee In
bankruptcy or ta ary similar person under any federal or state bankrgptcy law or law for the relief of debtors, (b)
by reason of any juicment, decree or order of any court or administrative body havngF jurisdiction over Lender or
any of Lender's prope:ty, of fc) by reason of an)‘ settlement or ¢ omise of any claim made by Lender with any
claimant (includinc'; wit'out limitation Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Muripupe and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstandiny 2.1 canceilation of this Morigage. or of any note or other instrument or agreement
evidencing the indeblednes; aan the Property will continue t¢ secure the amount repald or recovered to the same
extent as I} that amount nevr “ad been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settierrar( or compromise ralating to the Indebtedness or o this Mortgage.

DEFAULY. Each of the lollowiny, at the aption of Lendar, shall constitule an event of defauit ("Event of Default™)
under this Monﬂage: (a) Granter coinrride-fraud or makes a material misrepresentation at any time in connection
with the credit Tineé account. This can.include, for example, a false statement about Grantor's income, assets
fiabilities, ar any other aspects of Grantor's nnoncial condition. (b) Grantar does not meet the r&oaYmem terms of
the credit line account. (c’) Grantor’s actior. or Inaction adversely atiects the collateral for the creqit line account or
Lender's rights in the collateral. This can inciurle, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, fallute to pay vares death of all persons fiable on the account, transter of title or
sale of the dwelling, creation of a lien on the dwsiliia without Lender's permission, foreclosure by the holder aof
another lien, or the use of funds or the dwelling for p ohibitud purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of w2 «wllowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right atito aption without notice to Grantor to deciare the
ennnta égf{ebtedness immediately due and payable, in:luding »1 orepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect 1o all or any part of the Personal Proreaily, Lender shali have all the rights and
reredies of a secured party under the Uniform Commriercial Code.

Collec! Rents. Lender shall have the right, without notice to Grantor, (¢ 'ake possession of the Property and
collect the Rents, includinq amaunis past due and unpald, and appiy-toc ret proceeds, over and above
Lender's costs, apainst the Indebtedness. In furtherance of this right, Lenuer ma‘g require any tenant or other
user of the Puépenr o make payments of rem or use fees directly to Lende:, 'f the Rents are collected by
Lender, then Grantor irevocably designates Lendir as Grantar's attormney-ir—act o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same 7o coliect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal sat atv the obfigations for
which the paymenis are made, whether or not any proper grounds for the demanu caicied. Lender may
exercise Its rights under this subparagraph either in person, by agent, or through a receivar,

Mortgagee in Possession, Lender shall have the right to be Bluced as mortgagee in possessinn or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power 10 proteet and preserve
the Property, to operate the Propenty preceding fareclosurs or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness, The
mortgagee in possession or receiver may serve without bond if permitted by faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excCeeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

;li:ldliglal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
e Property.

Deficiency Judgmenl. |f permitted by applicable iaw, Lender may obtain a e](ucégmenl for any deficlency
remaining in the Indebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section,

Cther Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or available at faw or in equity.

Sale of the Pro . To the extent permitted by appiicable law, Grantor hereby waives an and all right to
have the propertgegzrshaﬂed. in exerg%ing its rir;h!spgnd remedies, Lender shanbi:e free to s;gll all or a'ﬁ% part
of the Property together or separately, in one sal2 or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

>Y3L46
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Nm of Sale. Lender shall give Grantor reaaonable notica: of the time of an ic sale of the
-Personal: ¥ mﬂ%ﬂ trd

ar of the e aflr which vato sale of other | sposition of the Peraonal
Property rpri

.- Reasonable notice: mannaﬂceglvenatlemttmﬁo}daysmetheumd _

Remedies. Awaiverb 1 of a: ofrthia_hlonganeuhqlinot |

udice tna s erwise to demand strict_ ]

""" mr y remedy omf’l pureut of

electiontomakeex itureaortakeactlonta A

o Mor m Tailure of Grantor-to parform shall not affect Lender '
remsdias under. this Mortgage.

- Attorneys’ Fess; Explnm . i Lender institutes any suit or action to

e o e :ememlmmmmz&ﬁ"mm gy i meerme SRon
" by Lender that e Tor e protecuon of its lntm‘f'_oti.:_;nnf--*

. enforcement r: s r nesspayable emandand shall bear interest - -

f.“,.fromthe ata‘axpend adforlntheCredi Agr

_ agro;n ﬂcluda, without mlmon, howevef subject to any limits undaf
' e?dﬁu'c?u'cﬁﬁag' ottt 1o * o k Hyl %'ro\;agm tgma'ﬂt&r:m' M sftta "gr! lnjunction)
M‘ﬁ u(ﬂment collection ,sewi the cost of . soarching Toconds, obtaimng.

AR mlports a;rrtpral fees, and ftitle insurance,
by applicable m ):‘:rantoraga?so will pay any court costs, in addition to all other sums

, including without limitation
sanztegy telefacaimme

Nied, eemed: _ the:

postage prepaid, directed to the addresses chown near the.

addrees: df?rt #eoliﬂ%%ac eml‘sﬁte; c”t:';n Mortgage bx ,‘*‘-';:f-f: formal wi

- - fien - which has priority rthls%a geahallbem toLend aaddr .asshown

' Mortgage. For notice purposes, Grantor agrees to keep i.onder informed at all times of Gramor 8 current

- ABSOCIATION OF UNIT OWNERS. The followin 'sions apply if the Real Property has suhmttted
mmhip law or similar law for the ema:nshmenp o‘;rg;nw :m’rﬁpugl\s or cooperativa ownership of the Real Property‘

_ - Power of Attorney.. Gran tsaninevocablepowe. rmttorneytoLendenovmeinitsdlscrmmany-.
- matter thet ¢ome befor, eg association of unit' owpers. 1.ander shall have the right to exercisa Pmm '
of attomey gnwiy aher deraulthyGrantar however, Lender may uecling to exercise this power as it sees

SR lm.'a“ﬁd nge insuran'cgfas E?‘qg#;zdm:ggve mgebe cartr;eg’ga’th‘;cmc%g unit. owners on Grantoru
rapdring o recg'mtructing the Property. f ot 80 used by the aszcciution, such proceads shall ﬁ

W Auochtlon Grantorahallperl'ormaﬂo’ﬂ* abllgaﬂomimpoud Gamor'
hy declaraﬁou ‘B mltting the Reai Property to .unit’ ownersmP by the t;:kl,m of the mociation of unit
interest gﬂw aﬂywruies Y requbrgggn ssum'gdndmuni{ mmrﬂerﬁiill:ﬂ!I Grantormshah per"‘ rm 3l o¥ the wﬂms '
medm(g“mbymeleaseeftheneammpenyrromfmowp' '

g MIGCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this 46 13age:

This Mortgage, topether Related Documents, constitutes the entir: derstanding and. -
W mepmmastothematterssgtw!onhinmisuonoage Noaltamlunofo::;r"\dmtothh’
oncng:shealal‘t?eefgctj.:euwmminwrtﬂngands!nnedbythepaﬂyorparﬂessougm*nae argedpr_

" Agphicable Law, This Morigsge has been delivered to Lender and accepied by Lender in the State of
" incle. mmlhﬂhtgoumdbymdemwdlmwﬂhhlmﬂﬂnsuhof

m .
_ Caption Headings. C on headings in this M are for convenience purposes only and are not 1o be
used to interpret or deﬂne the provisions of this mﬁ o d

eh:r 'mare shali be no merger cf the interem or estate created by this Mortgage with any other imereut or
cnnaen;nof at any time held by or for trre benefit of Lender in any capacity, without the writt

, Muﬂu. Pm Ail obllqaﬂons of Grantor under this Mortgage shall be joint and several, and- all references
to Grantor shall mean each and every Grantor. This means ‘1 of the persons s below is
responsible for dl cbiigations in this Moftgage. that oning

Severabil if a court of competent sdiction finds ision of this. Mort to be anvalid or
s umnhrceglo as to any circjtll‘gmance. such f fnm! not rendet thgtam alid

©unenforceabie as ﬁﬁrsons circumstan if feasible, an
‘ deemed to be. modlﬂggy to be within the limns of enforceahfmy or validity, howawr. if me MEW
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cannot be sa modified, it shall be stricken and ail other provisions of this Martgage In ail other respects shall
remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, thelr successors and assigns. it
ownership of the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{ga%%?g%%%% sor extension without releasing Grantor from the obligations of this Mortgage or liabllity under the

Time is of the Essence. Time is of the essence In the parformance of this Mortgage.

Walver of Homestead Exemggon. Grantor hereby releases and waives all righta and benefits of the
homestead exemption laws of the State of HHiinois as to ait indebtedness secured by this Mertgage.

Walvers and Consents. Lender shail not be deemed to have walved an{rights under this Mortgage {or under
the Related Dopuments? unless such waiver is in writing and signed by Lender, No delay ar omission on the
part of Lender in exercising any right shall operate as & walver of such right or any gther right, A walver by
any party ofa provision of this Mo gaPe shall not constitute a waiver of or ’Rrejudice the party’'s right otherwise
to demand stric compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing Ditween Lender and Grantor, shall constitute a waiver of any of Lender’s nﬂlcts or any of
Grantor's obligativiie as 1o ang fulure transactions. Whanever consent by Lender is required in this Mortgage,
the granting of sucn zonzent by Lender in any inetance shall not constitiite continuing consent to subsequent
inetances where such coreant is required.

EXHIBIT BlDEHgATO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT (RIDER)
TO ECL AGREEMENT & DISCLOSURZ 4 TO MORTGAGH," Is atached 1o this Monﬁage and by this reference is
;3%%%31 l%nMcgngt;sg‘ l;wcngaga just as « ail the provisions. terms and conditions of the Exhiblt had been fully set

EACH GRANTOR ACKNOWLEDGES HAVING AEAD AU THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

William K. Ketchum

For W e

B
'

X PR I Y
Merrily P. Ketchurh
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' ‘ | S NOTARY PUBLIC, STATE OF ILLINOIS.
;COIMYOF QEK S COMMISTHON EXPIRED:08109/00 §

‘On this day before me, the undersigned Notary Public personally appaared Vﬂnhm K. Ketchum and Mevrlly P
. Ketchum, to ma known to be the individuals described in and who executed the Mortgage, and acknowlsdged thai
" they’ ﬂgned the Mortgageas their free and voluntary act and deed, for the uses and purposes therein mentioned. -

;‘-:".--'.:Givunundornr, heid and official ses! this f_‘f"l‘ dwoffféﬂt/ﬁaéc{ 1877,
a, Qp.w. i) M Residing ot (,Jéoca-do

/Public In and for s Sive of /L4 { ADIS

llly.miubnm ia/ﬂ!éb
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