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" 2RTGAGE
THIS MORTGAGE IS DATED FEBRUARY 24, 1987, b :tween Thomas J. Thomas and Rosemary M. Thomas, his

wife, whose address is 2103 E. Fremont Count, Arlingtun Heights, IL 50004 (referred to below as "Grantor");
and First American Bank, whose address is 201 South S'ste Street, £.0. Box 307, Hampshire, IL 60140

(referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor m.iigacas, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described rea, nroperty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures, -2ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluring stock in utifities with ditch or
Irrigation rights), and all other rights, royallies, and prolits relating 1o the real p:oparty, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Hlinocis (the "Heaf
Property"):
LOT 57 IN RILEY AND TUNK'S 4TH ADDITION TO ARLINGTON HEIGHTS, A SUoFf:SION OF PART OF
WEST 15 ACRES OF EAST 20 ACRES OF NORTHEAST ¥4 OF SOUTHWEST 1,4 OF SECTION 28
TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCI3RDING TO THE
PLAT RECORDED AS DOCUMENT NO. 17838791 IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2103 E. Fremont Court, Arfington Heights, il 60004.
The Real Property tax identification number is 03-26-303-016--0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The foilowing words shalt have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 24, 1997, between Lender and Grantor with a credit limit of $225,000.00, togsther with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agreement The maturity date of thsa Mongage is March 1, 2007, The interest rate under the Credit
~Agreement is a‘variable interest rate based upon an index. The index currently ls 7.250% per annum, The
.- interest rate to be applied to the outstanding account balance shall be &t a rate 0. 700 percentage pofnts above

the index, subject however to the following maximum rate. Under no circumstances shall the intereat rate be
more than the lesser of 18.000% per annum or the maximum rate allowed by applicable faw.

o - Grantor.  The word "Grantor” means Thomas J. Thomas an¢ Rosemary M. Thomas. The Grantor is the
murtgagor under this Morigage.

| Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantm,
sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement ‘
and any amn's expended or advanced by Lender to discharge obligations of Grantor o expenses incurred
by Lender to errce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this {40'tnage. Specifically, without limitation, this Mortguge secures s revolving line of credit-
and shall secure ;2 rnly the amount which Lender has presently sdvanced 1o Grantor under the Credit
Agreement, but sliso ary future amunhwhiehundermwwvmhmmmcuﬂ
. Agreement within twenty (2)) years from the date of this Morigage lo the same extent as if such future
sdvance were made as of the dale of the execution of this Morigage. The revolving line of credit
obligates Lender to make adveiircs to Grantor so long as Granlor complies with all the terms of the
Credit Agreement and Related Docv.neits. Such advances may be made, repaid, and remade from time
to time, subject to the limiation thai iz totel oulslanding balance owing at any one lime, notlndudng
finance charges on such balance at a fixra or varisbie rale or sum as provided in the Credit Ag'ument,
any iemporary overages, other charges, a7 any smounts expended or advanced as provided in this
paragraph, shali not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures bis “xlance oulstanding under the Credit Agreement from

time fo time from 2ero up to the Credit Limit as providzd above and any inlermediate bslance. At no time
shall the principsl amount of indebledness secured Ly s Morigsge, nol inciuding sums almnud to
protect the securily of the Morigage, exceed the Credit Lin'( of $22£,000.00.

Personal Property. The words "Persanal Property” mean al! ezuiomen, fixtures, and other arllcles of
personal property now or hereafter owned by Grantor, and now or_heizafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions to, all replaceiaants of, and all submltuﬂonl for, any

- of such property; and together with all proceeds (including without iim%aiion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Persona! Property.

Real Propesty.  The words "Real Properly” mean the property, interests and righte. urscribed above in the
"Grant of Mongage section,

“Rents. The word “"Rents” means all present and future rents, revenues, income, issues, rLy2%ios, proﬁts and
oihar penefits derived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS

. INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED I'EHEBY. THIS

. MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exceuf-n as otherwise provided in this Mortgage, Grantor shall pay to Lander all
mnttﬁssﬁcgéggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’ on and of'
“the Property shall be governed by the following provisions: or 8 POSBEss! use

" Possession and Use. Until in dafault, Grantor may remain in possession and control of and operate and
manage the Real Property and collect the Rents. y in pe
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform afl repairs,
replacements, and maintenance necessary 0 preserve Its vaiue,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the ?enerality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, ‘any timber, minerals
(including cil and gas), soil, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest trerein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, Jand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest.ir. or to any land trust heiding title to the Real Property, or by any other method of conveyance
of Real Property irierest. if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ewnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compary. Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise iy zrohibited by federal law or by Illinois law.

'L%)}tEggng LIENS. The follawing provis ons relating to the taxes and liens on the Property are a part of this
e.

Payment. Grantor shall pay wler due {and in ali events prior to delinquency) ail taxes, payrall taxes, special
laxes, assessments, water charges and sewer service charpes levied against or on account of the F5roperty,
and shall pay when due ali claims ‘ur work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pronerty free of all fiens having priority over or equal to the interest of
Lender under this Martgage, except forhe lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

mgP%HTY DAMAGE INSURANCE. The followirg provisions relating to insuring the Property are a part of this
gage.

Maintenance of insurance. Grantor shall procure 2nd maintain policies of fire insurance with standard
extended coverage endorsements on a replacenert basis for the full insurable value covering all
Improvements on the Real Praperty in an amount sufficiunt io avold application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender, Fuicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lencier. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverac,e-will not be cancelled or diminished without a
minimumn of ten {10) days' prior written notice to Lender and not zcntaining any disclaimer of the insurer's
liability for fallure to give such notice. Each insurance policy aiso 'ihall include an endorsement providing that
coverage in tavor of Lender will not be impaired in any way b,y any-act, omission or default of Grantor or any
other person. Should the Real Property at any time become located w21 area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard ureu, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of te ioan, up to the maximum poicy
limits set under the National Flood Insurance Program, or as otherwise required Ey Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall prgrggtlggmi Lender of any loss or dainag to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proutuf inss if Grantor falls to
do 5o within fifteen (15) days of the casualty. Whether or not Lender's security is impairzo, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien afzcling the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor falls to com I{ with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materiaily affect Lender's ‘interests in the Propery, Lender on Grantor's

ehalf may, but shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender to the date of repayment b¥ Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be pa|yable with any
instaliment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaininﬂ term of the Credit Agreement, or ?c) be trealed as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

#A&!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any titie insurance poiicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
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"' Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
. the titte to the Property against the lawful claims of all persens.

7 FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise “all the obligations im upon Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitabie sansfaction of this Mort and suitable stat of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermm ed by appiicable law, any reasonable termination fee as determined by Lender from time to time. W,
oweveébpaadvment is made by Grantor, whether voluntarily or otherwise, or Igr guarantor or by any third party, on
the:ind ness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankrupicy. or to any similar person under any federal or state b_ankrumptcy law or law for the relief of debtors, ()
by reason of any judgment, decree or order of any court or administr
. any of Lender's property, or [c)b reason of any seftlement or compromise of any claim made by Lender with any
SR mn;ggtmggflgfd{gg without limitation Grantor), the indebtedness shall be considlered. unpaid for the pu of

Mortgage and this Mortgage shall continue to be effective or shall be reinstaled, as the case

be, notwiths’anding any canceliation of this Mortgage or of any hole or other._instrument or‘aggem

, g the l:xisktadness and the Property will coniinue to secure the amount repaid o recoverad to- the same

o exdent thal arcunt never had been originally. received. by Lender, and Grantor shall be bound by any
. Judgment, decree, orcer, settlement or compromise relating to the Indebtedness or to this Morigage. \

" DEFAULT. -Each of the foowing, at the option of Lender, shall constitute an event of default ("Event. of Default’)
- under this M e (a) Camor commits fraud or makes a material misrepresentation at any time in connection
-with the credit line account. ihis can include, for le, a false statement about Grantor's income, assets
- liabilities, or any other aspecis of Grantor's financial condition. (b} Grantor does not meet the (:PaYmentterm of
- .the credit line account. (c) Grant.”’s.action or inaction adversely affects the collateral for the credit line account or
. Lender's rights.in the collateral, This can include, for example, failure to maintain required insurance, waste of
. destructive use of the dwelling, failure « pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweiling, creation of a lien-‘on the dwelling without Lender’s permission, foreclosure by the hoider of
another fien, or the uee of funds or the dwiling for prohibited purposes.
_RIGHTS AND REMEDIES ON DEFAULT. Ui the occurrence of any Event of Default and at any time thereafier,
" Lender, at its option, may exercise any one cr.irzre of the following rights and remedies, in addition to any other
~ rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have fne riaht at its option without notice to Grantor to declare the
ﬁﬂﬁéﬁ%&gﬂm immediately due and payable, inciuding any prepayment penalty which Grantor would be

. UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercal Cade. .

_ t.lg:#glp Wm. Lender may obtain a judicial decree fursclosing Grantor's interest in all or any part ot

Judgmenl. |f permitted by applicable law, Lender msy-obtain a é‘éﬁﬂ"‘e"' for any deficiency

Deficle

remainig?ln the Indebtedness due to Lender after application of all ameunis rec from the exercise of the
rights provided in this section. .

~ Ofher Remedies. Lender shall have all other rights and remedies provijed in this Mortgage of the Credit

Agreement or avaliable at law or in equily.

" Atiorneys’ Fees:; Expenses. (n the event of foreciosure of this Mortgage, Lendcr shall be entitled to recover
Ir:é’oranc lomor aﬂnmeys’ fees and actual disbursemsants necessarily incurred bty Lender in pursuing such

MISCELLANEQUS PROVISIONS. The foliowing misceflaneous provisions are a part of this ¥ ot gage:

Applicsble Law. This Morigage has been delivered to Lender and accepled by Lerndir in the State of
Hinols. This Mortgage shall be governed by and consirued in accordance with the lawz o' the Stete of
linois. '

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption taws of the State of lilinois as t0 all Indebtedness secured by this Mortgage.

ive' body having jurisdiction over Lender or

_BYISETLE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

-
YR

i

GRANTOR:

XD e

Thoma€ J. Thomas

Bt M- T

Rosemary . Thémas

&
3
INDIVIDUAL ACKNOWLEDGMENT (:'f;
N
STATE OF Himpers () ) @
) a8
COUNTY OF (A% - )

On this day before me, the undersigned Notary Fubiic, personally appeared Thomas J. Thomas and Rosemary
M. Thomas, to me known to be the individuals descrited in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and vointary act and deed, for the uses and purposes therein

ioned.
d official seal this _2 ng‘” day ¢i f@w@__ g7

Given

By C"\ \ Realdiiig at
"OFFICIAL SEAL®

“
Yoo
" }5 _A
Notary Public in and for tha, State of %ﬁ
My commisaion expires = Hetary Pubile, 5iis of Dingls

SHARI LINIY
— My Commission “mpires 29/98
SAAL

LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved,
|IL-GO3 THOMAS.LN L20.0VL)
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