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This Mortgage prepared by:  Sandra A, K~.xv/Standard Bank - ~1853C
gage propareciy: 3800 West J5ih Street 7L-497-% %
Evergreen Fark, llinols 60805 /

MCATGAGE

THIS MORTGAGE IS DATED FEBRUARY 21, 1997, hetween James P. Walsh and Kathryn T. Walsh 1/l/a
Kathryn Mc Dermott, Husband and Wife, whose address is 96271 S. Leavitt Avenue, Chicago, IL 60643
{referred to below as "Grantor”); and Standard Bank and Trusi Company, whose address is 2400 West 95th
Streel, Evergreen Park, Il 60805 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideralion, Grantor mcrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foltowing described rial propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, o' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includieg stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits relating to the real progiy: including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, {tote of lllincis (the "Real

Property"):
Lot 39 in John Bain's Resubdivision of part of Foreat Ridge, being a Subdivisior o’ the East Half of

the Northwest Quarter of Section 7, Township 37 North, Range 14, East of <tz Third Principal
Meridian, in Cook County, lllinois.

The Real Properly or its address is commonly known as 9621 S. Leavilt Avenue, Chicago, Il 60643. The
Real Property tax identification number is 25-07-112-006-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Cede security interest in
the Personal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Monigage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means James P. Walsh and Kathryn T. Walsh 1/i/a Kathryn Mc Dermott. The
Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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© improvements. The word "Improvements” means and includes without fimitation afl existing and future

- improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, -

replacements and cther construction on the Real Pragerty.

indebledness. The word "indebtedness” meéna all principal and interest payable under the Note and any .
.amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in. .

this Mortgage: At no time shall the: principal amount of Indebtedness secured by the Morigage, not

 including suma advanced to prolect the securfty of the Morlgege, excred $382,628.00

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and as‘signs.l The -

-' ““Lender is the mortgagee under this Mortgage.

Morigage. Tka word "Mortgage” means this Mortgage between Grantor and Lender, ang includes. without

limitation all aselanments and security interest provisions relating to the Personal Property and Rents.

Note. The word “Mate* means the promissory note or credit agreement dated February 21, 1997, in the
original principal rnount of $143,500.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinuncirgs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Nrieis a variable interest rate based upon an index. The index currently is 6.030%

‘per annum. Payments on ¢ Note are to be made in accordance with the following payment schedule: 36
congecutive monthly principal an® isierest payments of $978,92 each, beginning April 1, 1997, with interest
calculated on the unpaid principal beldrizes at an interest rate of 7.250% per annum; and 324 consecutive
monthly principal and interest payments i the inilial amount of $1,072.18 each, beginning April 1, 2000, with
interest calculated on the unpaid principai Ualances at an interest rate of 2.250 percentage points over the

Index described above. My final payment wi' e due on March 1, 2027 and, will be for all principal and
accrued«_intefe_at not yet paid, together with any sthor unpaid amounts under this Mortgage. If the index

increases, the payments tied to the index, and there’sre the total amount secured hereunder, will increase. '

Any variable interest rate tied to the index shall be caiculated as of, and shall begin on, the com_mencemé_nt
- date indicated for the applicable payment stream. Notwiinstanding the foregoing, the variable interest rate or

rates provided for in this Mortgage shall be subject to the following maximum rate. NOTICE: Under no ‘
-circumstances shall the interest rate on this Morigage be more than ihe lesser of 13.250% per annum or the

maximum rate allowed by applicable law. The maturity date of. this Morigage is March 1, 2027. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE | EST RATE. ;

‘Personel Propery. The words "Personal Property” mean all uipmant, fixtures, and other anicies. of
rope ether with all accessions, parts, and additions to, all replacemens cr,.and all substitutions for, any

of such , and together with all proceeds (including without limitation all_insurance proceeds and
refunds of premiums) from any sale orother disposition of the Property.

‘Properly. The word "Property” means collectively the Real Property and the Personai Pioserty.

. ‘Real Properly. The words "Real Property” mean the property, interests and rights Gesrribed above in the
. "Grant of Mortgage™ section.
-Reisted Documents, The words “"Related Documents” mean and include without fimitaticn all promissory

notes, credit  agreements, loan agreements, environmental agreements, guaranties, seCurity agreements, -

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereatier
‘existing, executed in connection with the Indebtedness. ‘

Renls. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
‘other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

sonn%l ?fopeny now or hereafier owned by Grantor, and now or hereafici 2idached or affixed to the Real .
()
0|

amounts- secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

JON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions:

. Possession and Use. Until in default or until Lender exercises its r_i%ht 1o collect Rents as provided for in the
Assignment of. Rents form executed by Grantor in connection with the Property, Grantor may remain in
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possession and contral of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptfy perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
threateped release,” as used In this Morigape, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
§9-499 ("SA!EIA") the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et sgﬁ.}, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also include,. withaut limitafion, Petroleum and petroleum brproducls ar any fraction thereof
and asbestos. Grantor represents and warranis 1o Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releéase of any hazardous waste or substance by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed fo
and acknowlztoed g&( Lender in wrlting, ((i) any use, generation, manufacture, storage, treatment, disposal,
release, or thred'eried release of any hazardous waste or substance on, under, about or from the Property by
any prior owners o dccupants of the Propergf or (i} any actual or threatened litigation or claims of any kind
by any person reiaung 10 such matters; and () Except as previously disclosed 1o and acknowledged by
Lender in writing, (j reitier Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, munufarture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the P,operty and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local Jaws, regulations and ordinances, inc(uding without limitation those (aws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections, 2nd tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiance of the Prope;ty with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes oniy and shall not be construed to create any responsibility or liabifity
on the part ot Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence ‘n ‘nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor bacomes iizola for cleanup or other costs under any such laws, and” (b)
agrees 1o indemnify and hold harmiess Lendar apainst any and ali claims, losses, labilities, damages
Pena!!ies, angd expenses which Lender may directt, ar indirectly sustain or suffer resufﬂng from a breach o
his section of the Mortgage or as a consequence. of any use, generation, manufaclure, storage, disposal,
release or threatened release occurring prior to Grantce's ownership or interest in the Propenly, whether ar not

the same was or should have been known to Grantor. _The .provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of the lien of this Martgage and shall not be aliected by Lender's acquisition of any interest in
the Property, whether by fareclosure or olherwise,

Nuisance, Waate. Grantor shall not cause, conduct or permit any raisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Prog.erty, -Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the (1zit to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien eonsent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mar\:
requite Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upoi-in= Peal Property at all
reasonable limes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Montgage.

Comfli_ance with Governmental Requirements. Grantor shali promptly comply with ait laws, crelinances, and
regulfations, now or hereatter in effect, of all governmental authotities appiicable 1o the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including appropriate apPeals, $0 long as Grantor has natified Lender in writing prior to
domc? s0 and so long as, in Lender's sole opinion, Lender's interests in the Propertr are not jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest.

Duty ta Protecl. Grantor agrees neither 1o abandan nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

>

OLVBETLE




o 02-21-1997 - MORTGAGE Page 4

. Loan No 1415826 . {Continued) |

~of Real Property. interest, It any Grantor is & corporation, partnership or fimited ligbliity company, transfer also

- includes any change in ownership of moie than twenty-five percent (25%) of the voting stock, partnership interests

* . or-limited liabliity company interests, as the case may be, of Grantor. - Mowever, this option shall not be exerciged’
- by Lender if such exercise is prohibited by federal law or by Minols law. : -

' m:%g ggno LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this'

Payment. Grantor sha)l.\ ay when due (and in all events rior to delinqu
taxes, assessments, watgra ghar .and(_sewer & 4 ey

"Lender under this Mortgage, excent for
provided in the follow?rr)tgg pgarag;ra]:?hl?t ;'

<. over the obligation to pay, so lang
arises or is fiel as a result of nonpayment,

requested: by ‘Le;war, deposit with: Lender cash or a sufficient corporate surety bond. or other secy

Grantor shall name Lerder as an additional obligee

er any surety hond furn
praceedings. Y surety :

|

8 wrilten statement of the taxes and '18sessments against the Property.

- 2fenL.eor other lien could be asserted on accourk of the work, services, or materials, Grantor will upon request

 of such improvements, - ‘ .
mm"DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a part of this
ml

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standarg
axtended cove,rag: endarsements on ‘a replacement buris for ‘the full insurable value covering all
-improvements on the Real Property in an amount sufficient tc anid application of any coinsurance clause, and
: a standard mortgagee clause in.favor of Lender. Policica sha? ae written %.such insurance companies
- -and in such form as may be reasonably acc e to Lender. Grantor. shail defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wil! nut be-cancelled or diminished withour-a
minimum of ten (10) days’ prior writien natice to Lender and not: cong»ljn‘g,any‘ disclaimer of the'insurer's
liability for failure 10 give such notice, Each Insurance policy aiso. shall ivziuce an endorsement roviding that
coverage in favor of Lender wili not be impaired in any way by any act, omsica oc default of rantor: or any
her person. Should the Real Property at any time become located in an ares desi nated by the Director of
the Federal Emerpenc Management Agency as a special flood hazard area, 'Eran_or,aa:ges 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the [oan; up ‘o maximum policy
limits set under the National Flood Insurance Program, or as otherwise required L;r Lerader, and to maintain
such insurance for the term of the loan. ‘ ‘

Application ot Proceeds. Grantor shall promptly noti Lender of any loss or damage 1o ine Pr . Lender
may make proot. of loss if Grantor failspta d% yso within: fifteen (15). days of mea?:asualty. vi'hether.or not
Lender's security. is impaired, Lender may, at its election, apply the roceeds 1o the raduction of the
. Indebledness, payment of any lien affecting the. Property, or the restor on.and repair of the: Property. |t
Lender elacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damagad or

destroyed’ Improvements in a manner satistactory to Lender. Lender shall, upon salisfactory proof of such -

gxgﬁtndniw%raygor reimburse Grantor from the proceeds for the reasonable ¢0st of repalr or restoration if
rantor is

receipt and which Lender has not commi , ) X
pay.any amount owing.to Lender under this Mortgagie. then to prepay accrued interest and the remaindef, it
any, shall be applied.to the principal balance of the Indehtedness. - 1f Lender holds any proceeds after
payment in full or-__;ne Indebtedness, such proceeds shali be paid to Grantor, :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, ang pass 10, the
purchaser of the Property covered !i:y thisspl Mortgage. at -any trustee’s sale or other gale helg under the
provisions of this Mortgage, or at any fareciosure sale of such roperty. "

TAX AND INSURANCE: RESERVES,  Grantor.agrees 10 establish a reserve account 1o be retained from the loans.

proceeds in such. amount deemed to be. sufficient by Lender and shall pay monthly into that reserve account an
amount equivafent to 1112 of the annual real estate taxes and insurance premiums, as estimated by Lender,.s0 as

to pravide sutficient tunds for the ?ayme'nt of each year's taxes and insurance premiums one. month prior to the -

date the taxes and insurance prem ums become:definquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if- the amoun $0 estimated and. paid
shall prove to be insufficient 10 pay such taxes, insurance premiums, assessments and.other charges, Grantor

cy) all taxes, payroll taxes, special
ervice charges ) :ed'againgl or cm--at:cnnugtr of the. rspecaperry :

. _mm-re Codest. Grantor may withhold payment. of any,tax, assessment, of claim in connection with a good .

fafth d asL el Property is riot Jeopardized. If a'fien.:
, _ ractor shall within filteen- (15). days. afer the ien arises or, if a -
lien is filed, withii fifteen (15) days after Grantor has ntice of the filing, secure the discharge of the tien, or if

, , rity |

- satisfactory to Levede. in an amount sufficient to dischar 1he fien plus any costs and attorneys’ feés or ofrer
charges that;coulﬁ &ctrue as a result of a fﬂreclosure:{g@: saie under the-lien. ..In any contgyéta; Granter shall

defend itsalf and Lendzr 2ad shall satisfy any adverse juggmem belore enforcement i:gggtsitnmtg}; Properetgi ;

- Evidence of Payment. Grantcr 4h:di hpon demand. furnigh o' Lender satistactory evidence of payment of the
taxes or assessments and shall 2.thorze the appropriate: governmental official to deliver to Lerider at any. time

in default hereunder, Any I*Jroceeds which have not been: disbursed withiny 180 days after their
€d to-the repair or restoration of the Property shall be used first to

- and: shail pay when due all claims for work done on or for services rendered or material furnished to the !
Property. Grantor shall maintain the Pr%;en?f free of all liens having priority over or wal 10:the interest of
e fien of taxes and assessments rigt due, ‘except as otherwise

Notice of Construction. Grantor shaii ot Lender at |east fitteen (15) days before- any work is commenced, - .
- any services are furnished, or an mate‘r.’ac%fe supplied.to the Propgmz. if gy mechanic’s lien, materiaimen’s o

nder furnish 10 Lender advance assurarces satisfactory o Lender that Grantor can and will pay.the cost |
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shall pay the difference on demand of Lender. All such pggments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is_executed in connection with the granting of a mortgage on a
sngg!e—famnly owner-occupied residential property, Grantor, in lisu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw té?on the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the. validity or accuracy of any itermn
before paying it. Nothing in the Mortgage shall be construed as ret?uiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account dre hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. [f Grantor fails to comg: with any provigion of this Mongage, or if any action or
groceeding is commenced thal would materially affect Lender's Interests in the Property, Lender on Grantor's
ehalf may, but shall not be required 1o, take any action that Lender deems apgroprlatq. ny amount that Lender
expends in sg doinn will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repryinent by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the baance of the Note and be apportioned among and be payable with any installment payments to
become due during-cither (i) the term of an agplicable insurance policy ar” (ii) the remamn_?g.term of the Note, or
{c) be treated as a balour payment which will be due and Payable at the Note's maturity, This Mortgage also will
secure payment of thess #mounts. The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedies tu rnich Lender may be entitied on account of the default. Any such action by Lender
ghglt not be construed as cur/;o the defaull so as to bar Lender from any remedy that it otherwise wouid have
ad.

&JA?RANTY; DEFENSE OF TITLZ. The following provisions relating to ownership of the Propenty are a pant of this
origage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and Facumbrances other than those set lorth in the Real Property description
or in any title insurance rPoHcy, title regort. ar final title opinion issued in favor of, and accepted by, Lender in
caonnection with this Mortgage, and (b) Craritor has the tull right, power, and authotity to execute and deliver
this Mortgage to Lender.

Defense of Title. Subjec! to the exception In-uic paragraph above, Grantor warrants and will torever defend
the title to the Property agalnst the lawful claiins zi-all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the in'erest of Lender under this Mortigage, Grantor shall defend
the action at Grantor's expense. Grantor may be tie siominal Pany in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be repressnted In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverew, tu Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property ani Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulation§ ¢! governmental authorities, including without
limitation all applicable environmental faws, ordinances, and raguiations, unless otherwise specificaily
excepted in the environmental agreement executed by Grantor and Lendzr relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Pyuperty are a part of this Mortgage.

Application of Net Proceeda. |t all or any part of the Property is condemnes by eminent domain proceedings
of by any ?roceeding or purchase In lieu ot condemnation, Lender may at it €'action require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or tho repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment ui all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnat.on.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lznder in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action anu chtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled tc participate n the
proceeding and to be represented in the proceeding by counsel of its own choice, and Gran'or wili deliver of
catrlt59_ tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
ralating to governmental taxes, fees and charges are a part of this Morigage:

Curren! Taxes, Fees and Charq‘es. Upon ret“:est by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s tien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or regisiering this Morigage.

Taxes. The following shall constitute taxes to which this section applies. (a) a sPeciﬁc tax_upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaqe: (c) a tax on this type 0 Mon?age char%eable against the Lender or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Grantor,

Subsequeni Taxes. |f any tax to which this section appiles is enacted subseguent 1o the date of this
Mortga?;e. this event shall hyave the same effect as an Event of Default (as defined below), and Lender may
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| axercise any or{alt of its avaitable remedies for an Event of Default as provided below unless Grantor either

. {a) pays the tax before it becomes delinquent, or &;}- contests the tax as grovided above in the Taxes and

C mens s%gﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

- . “SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a
B security agreement are a part of this Morigage. - : :

Sy Mok, Tl e o oo, s s o e an o ey
. reial Ca ' St ave &l of the ri '8 8ecun under
- the J.Jnlf_c’orm"Ct)rr‘wnert:ial‘l'Jm?eB s amendod fiom time to time. | J‘

. Securily interesl. Upon request by Lender, Grantor shall execute financing statements and take! whatever
. other action is requested by Lender to- perfect and. continue -Lender's. security interest in-the Rents and
- Personal Property. [n addition to recording this: Montgage in the real propesty records, Lender may, at any -
-+ time ang without: further authorization from Grantor, file- executed counterparts, copies or reproductians. of this

‘Mo @ as ~. financing statement.  Grantor shall reimburse Lender for ali expenses.incurred in ng of
continuing 2 s acurity interest.  Upon default, Grantor shall assembie the Personal Property in a manner and
a a place rease;ably convenient to Grantor and Lender and make it available to Lender within three {3) days

after receipt of wraaon demand from Lender, ' % :

Addresses. The raling addresses of Grantor (debtar) and Lender (secured paty), from which information
concerning the secuir, interest granted:by this Martgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. '

FURTHER ASSURANCES; A7 (T/BNEY-IN-FACT. The following provisicns relating to further assurances and
attorney-in-fact are a part of this sortgage.
- Further Assurances. At any tine; 2id from time to time, upon reques; of Lender, Granior will make, execute
. -and deliver, or will cause 10 be made, axecuted or delivered, to Lender or to Lender’s designee, and. when
requested by Lender, cause 1o be filnd, vecorded, refiled, or rerecorded, as the case may be; at such times
and in such offices and places as Lender may deem appropriate, any dnd all such mortgages, deeds of trust,
security deeds, -security agreements, fluarcing statements, continuation statemems, insirumems. of: further
assurance, certificates, and other decuments 2s may, in the scle opinion of Lender, be necessary or desirable
in order to effectuate, complete, [Perl'ect.;cm‘.::rt‘!e,‘or reserve - (a) the obligations of Grantor under the Note,
this Morigage, and the Helated Documents, anvl (bY the flens and security interests created by this Morigage. -
as first prior liens on the Property, whethe: now owned or hereafter acquired-‘b{ Grantor. )| -Unless
prohibited by law. or agreed to the contrary by Lewder in writing, Grantor shall reimburse Lender for’. H costs
- and expenses incurred in connection with the matters ref2rred to in this paragraph. '

Allorne?;-rl Fact. if Grantor fails to do any of the.things &farred to in the precedin agraph, Leﬁdar ma
do so for and in the name of Grantor gnd at Grantor's sxnense. . For such - grw.a%mnmr} hereb; .
irrevocably appoints Lender as Grantor's altorney-in-fact for tie purpose of making, executing, d{gllveﬂn?.
filing, recording, and doing all other things as may be necesf2ry or desirable, in Lender's sole oplmion. {¢]

accomplish the matters referred to in the preceding paragraph. |

FULL PERFORMANCE. !f Gran.touwags all the Indebtedness when due, ans’ otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver fo Grantor a suitable satistaction of
this: Mortgage and suitable statements of termination of any financing siate;aent on file evidencing Lender's
security interest in the Rents and the Personal Propenty. (Grantor. will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time. - If, howevar, nayment is made by Grantor,
whether voluntari!;:hor,otherwise. or by guarantor or by any third party, on the Indebtouness: and thereafter Lender
is forced 10 remit the amount of that payment.ﬁ) to Grantor’s trustee in bankruptcy or t¢ aly similar person under
any federal or state bankruptcy faw or law for the relief.of debtors, (b) by reascn of any iudement, decree or order
of any court or administrative gody having jurisdiction over Lender or any of Lender's ,ruren; -or (C} by reason 0

. any settlement or compromise of any ciaim: made by Lender with any claimant {incluciog withotit iimitation’
Grantor), the Indebtedness shall be considered u;}?aldfor the purpose of enforcement of this morntgage and this
Mortigage shall continue to be eaffective or sh - the ‘ - an
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indet;tedness and the
Property will continue 10 8ecure the amount repaid or recovered to the same extent a8 if that amount never had-
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage. -

DEFAULT. Each of the following, at the option of Lender; shall constitute an event of default ("Event of Default™)
under this Mortgage: . .

Defsult on Indebladness. Failure of Grantor to make any payment wher due on the Indebtedness.

Default on QOther P nis, Failure of Grantor within the time required by this Mortgage to make any

gnayTgnm for taxes or insurance, or any other payment necessary to prevent filing of or 10 @ discharge of
dny hen. L :
Environmental Defaull. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agréement executed in connection with the Property.
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
- contained in this Mortgage, the Note or in any of the Related Documents.
False Slatements. Any warranm representation or statement made or furnished to Lender by or on behalf of
Grantor - under this. Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumished.

be reinstated, as the case may be, nuiv.anstanding any -,
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Defective Coliateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral’documents to creaie a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?pointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creclitor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws Dy or against Grantor.

Foreclosure, Forfeiture, ete. Commencement of foreclosure or torfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Proper;%f. However, this subsection shall not app% in the event of a good faith
dispue by Grantor as to the valldity or reasonableness of the claim which Is the basis of the foreclosure or
foreteiture proceedin%. provided that Grantor gives Lender written notice of such claim ang furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lerder that Is not remedied within any grace period provided therein, including without limitation
Iartwragrer:*mer': concerning any indebtedness or other abligation of Grantor to Lender, whether existing now o
ater.

Events Atfecting Guzrantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guirantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty oi e indebtedness.

Insecurity. Lender reasonunly deems itself insecure.

RIGHTS AND REMEDIES ON DEFASULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any-one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender sha' ihave the right at its option without notice to Grantor 10 declare the
gg&ﬁégc}gbégdness immediately due ad payable, including any prepayment penalty which Grantor would be
Y.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without Jici'ce 10 Grantor, to take possession of the Property and
coliegt the Rents, including amounts past due and unoald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtheranre of this right, Lender maﬁ require any tenant or other
user of the Property 1o make payments of rent or use izrs directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevocablr designates Lender as Crnntor's attorney-in-fact to endorse lnstrumen&
recelved in payment thereo! in the name of Grantor and (o .eqotiate the same and collect the proceed
Payments by tenanls or other users to Lender in response to Lnder's demand shall satisty the obligations fon}
which the payments are made, whether or not any proper grounds for the demand existed. Lender MY
exercise its rights under this subparagraph either in person, by agent or through a receiver, »

Mortgagee in Possession. Lender shall have the right to be placed a3 riortgagee in possession or to have
receiver appointed to take possession of all or any part of the Property, wah the power to protect and presery
the Property, to operate the Property preceding foreclosure or sale, and 1o caiisct the Rents from the Propert
and apply the proceeds, over and above the cost of the receiversh iﬁ ayairst the Indebtedness. Th
mortgagee in ?ossessiqn or recelver may serve without bond if permitted oy iaw. Lender's right to th

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recelver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest-in-all or any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for(ary deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. (ender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell all or any part
of the Property together or separately, in ane sale or by separate sales. Lender shall be entitted to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which anr private sale or other intended disposition of the Personal

tF;)rgpeity is é? be ]fl?ade. Reasonable notice shall mean notice given at least ten {10) days before the time of
sale or dispositian.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Morigage.

0LV80TL6
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H Lénder insfitutes any suit or action to enforce any ot the terms of thisi

fees at trial and on angnsppeal. Whether or not any court action is involved, afl reasonable expenses incurred:
» by Lender that in Lender's apmion aré nec at any time for the protection of its |
- gnforcement:of its rights shall become a gan; of the Indebtedness payable on demand and shall- bear intesest:
- - from the date- of-expenditure unti r,eﬁai at
: raph include, without limitation, ] , under
- fees and Lender's legal expenses whether or not there is a lawsult, including gttomelys'
- proceedings “(including. gfforts to modify or vacate anr‘ automalic stay or injunct onih
- anticl poat-judgment collection services, the cost of searching records, obtaining t
" foraciosuse TepONS), surveyors Tepoms, and appraisal fees, and ttie insurance, 0 e extent:
applicable law. Grantor aleo will pay any court costs, in addition to all other sums provided by law.

for
appeals and any

~ NOTICES TO GRANTOR AND QTHER PARTIES. Angmti‘ce under this Mortgage, intludlrg without timitation any
- notice-of default #~d any notice of sale 10 Grantor, shall be In wrmnP.: may be sent by telefacsimile, and shall be
. gffective when zetull elivered, or when deﬁgslted'-wfth a nationally: '

- Shali be deemed effz2tive when deposited in the United States mall frst ciass, centified of registered maj

‘for notices under this-Jézrtgage by givin formal written notice 10 the other parties, spec ing that
Rg%ortii&?t;s 5} e?‘t‘haiggﬁ thagngrty'g .gddrgsa. All coples. of notices of 10reclosp:?re from me%o%
- Qver:
For notice purposes, Grantor agrees to keep Lender informed at alt imes of Grantor's current address. -

N _MISCELLANEOUS PROVISIONS. - The following miscellaneous provisions are a-part of this Mortgage:

* bound by the alteration or amendmei t. :

appiicable Law. This Morigage has ben delivered to Lender and scoepied by Lender In the Siste of
Winols. This Mortgage shall be governed ./ and construed in accordance with the isws of the State of

-Winois.
C Headings. Caption headings in this Mcrtgage are for convenience pun only and are not 1o be
: um interprlgfggr deﬁr?:'a the pfovimgons of this M. g%ae. purposes oY .
~ m« There shall be no merger of the Interest or e='dte created by this Mortgage with any other interest of
‘ e in the Property at any time held by or for. the Farafit of Lender in any capacity, without the written
consent of Lender. S ‘ _ N
Mulliple Parties. All obligations of Grantor under thig Mortgz oz shall be joint and several, and all references
‘to Grantor shall mean each and every Grantor. This means thct each of the persons signing below i8
responsible for sl obligations in this Mortgage.
Seversbiiity. If a court of competent jurisdiction finds any proyzion of this Morigage to be invalid or
unenforceable as to any person or gircumstance, such ﬁl ing. shaii 7ot render that provision invalid

unenforceable as to any other persons of circumstances. i ‘an:
deemed to be modified to be within the flimits of enforceability or validity; however, if:th

remain valid and enforceable. ‘ _
Successors and Assigns. Subject to the limitations stated in this Mortgage on trar.gfer of Grantor's imerest,
this Mortgage shall be binding upon and inure to the benefit of the pargss. their si'.czasors and assigns. i
_ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Ind sbiedness by way of
io%arén%esa or extension without releasing Grantor from the obligations of this Mortgage ©° jability under the
~In ness.. & _

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁﬂon. Grantor: hereby. releases and waives all r;ghts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by tf is Mortgage. - .

‘Waivers and Consents. Lender shall.not be deemed to have waived an{_ rights under this Mortgage (or under
the Related Documents) uniess such waiver I8 in writing anc signed by Lender. Nc delay or omission on the
‘part of Lender in exercnsinﬂ‘ anz' riaht shall operate as a walver of such right or any other right. A waives by
any party of a-provision of is Morigage shall not constitute a waiver of or ,erejudice the party's right otherwise
to demand strict compliance with that provision of any ather rovision. No prior waiver by Lender, nor any
course of dealing between Lender and- Grantor, ghail constitute:a waiver of any of Lender s‘ngl"n_ts- or any of
Grantor's obligations as 10 an future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent “Lender in any instance shafl not constilute continuing consant to subsequent

instances where such consent {s required.

origa e shall be sent to Lender's address, as shown_near the beginni of this Mortgage. |

merest of the:

the rate provided for in the Note. Expenses covered by thig
owever subject to any limits under appiicable law, Lender's attorneys’:
fees: for bankrupacy:

e

s L
: luding |
rggtorts {inc wgl

|

Amendments. This Mortgage, *opether with any Refated Documents, constitutes the entire understanding and |
acreement of the parties as to ‘e matters set torth in this Martgage. No alteration of or amendment to-this .
ortgage- shall be effective unless given in writing and signed by the party or parties sought 1o be charged or -

" Alorneys' Fess; Expenses.
Mortgage, Lender shall be entitied to recover such sum as the courl may ag]'udge reasonable as attorneys’|

;
|

\ .
recognized-gvernight courler, or, if mailed, |

- ,g'epaid,'directed.to 6 addresses shown near the beginning of this Mortgage. Any may chantg'e its address | -
, the purpose of |~
er of any lien which |

i of
f feasible, ‘ar~ such: nﬂ_er_n:lingr ﬁ:ovisinn shall be -
‘ L the- ing. provigion-
cannct be.so modified; it shail be stricken and all other provisions of this Moitgage in all other respects shall-
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 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
"I GRANTOR AGREES TO ITS TERMS.

xs’.
. GRANTOR:

James P. Walsh

Page 9

Kathryn T.-ww2h iida Kathryn Mc Dermott

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ S \N\uwwelSy (o )
) 88
}
On this day before me, the undersigned Notary ©.iblic, personaily appeared Jamea P. Walsh and Kathryn T,
Waish tk/a Kathryn Mc Dermott, Husband and Wite 10 me known to be the individuais descritied in and who

executed the Mortgage, and acknowledged that they sioneqd the Mortgage as their free and voluniary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and afficial gea) this _ 3.1 >™ day of ScNo e e 192 2.

By m&,u% N SN e Residing at -~ Cozi\y Cove Mo,

<
Notary Public in and for the State of S \\L v o ..

COUNTY OF & ot

. g

“COFFICIAL SEAL”

My commission expires NANCY A, DEMAAR
Notary Fuolic, Stata of linois
My Commissic:s Exes 11 /22 /97

o el

o
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