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LINCOLN MORTGAGE & FUNDING CORP. 9 .

870 E. HIGE.NS, #132

SCHARUMBURG, IVZINOIS 60173

MORTGAGE Loan No. MURESAN

THIS MORTGAGE ("Security Inst:oment") is given on Pebruary 27, 1997 . The mortgagor is
VICTOR A. MURESAN and HILDE MURESAN, HUSBAND ARD WIFE

("Borrower”). This Security Instrument is givea to
LINCOLN MORTGAGE & FUNDING CCRP,

which iy organized and existing under the laws of ~ THE STAI® ~F ILLINOIS , and whose
address is 870 E. HIGGINS, #132, SCHAUMBURG, ILLINOTS 60173
{‘Lender®). Borrower owes Lender the principal sum of

One Hundred Sixteen Thousand Five Hundred and

no/100 Oollars (U.S. $ 116,500.00 3
This debt is evidenced by Borrower’s note dated the same date s this Secuii¢v Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March 1. 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mate, with interest, and all rmewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, sdvanced under pacagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant, and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mertgage, grant and cotve; to Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 11-19-220-011-0000 i
which has the address of 536 NORTH HINMAN, UNIT G EVANSTON [Street, City),
Mlinois 60202 {Zip Code) (“Property Address”);

ILLINGIS-Single Famlly-FNMAFHLMC UNIFORM
inisan: Y AA -H INSTRUMENT Form 3014 8/30
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this Security Instrument, Lender may give Borrower s notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hercefier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standard mortgage clavse. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damage<, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the restoration or
repair is not economiially feasible or Lender's security would be lessened, the insurance proceeds shall be spplied ¢o the sums
secured by this Security {rstrument, whether or not thea due, with any excess psid to Borrower, If Borrower abandons the
Property, or does not wrawe¢ within 30 days a notico from Lender that the insurance carrier has offered to seltle & claim, then
Lender may collect the insunucs proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumer., whether or not thea due, The 30-day period will begin when the notice is given.

Unless Lender and Borrovse: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly parro=als referred to in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragraph 21 the Property is acquirad by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitio s shill pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance an’ P ro*ection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property &> Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the P-operty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writipg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bosrower s oratrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on *%.e 2roperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend~¢’ pood faith judgment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Ir#:ument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the 7:tion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowwar's interest in the Property or other material
impairment of the lien created by this Security Instrumeat or Lender's security iincrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcim-don or stafements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly th2 Note, including, but ot limited
to, representations concerning Borrower's occupancy of the Property as & principal residence If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquires feo fitle to the Properiy, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails o perform the covenants axd spreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Property (such as 2
procseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attoreys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any smounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat, Unless Borrower and Lender agres o other terms of payment, these amounts shall bear interes! from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pryment.

8. Mostgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortpage inmurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

Indtints;
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Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowar or Lender when given a8 provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at it option, require immediato payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender ex-n.'ses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security 1nstrumens without further notice or demand on Borrower,

18. Borrower’s Righy io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listriment discontinued st any time prior to the easlier of: (a) 5 days (or such other period as
applicable law may specify for resnsiatement) before sale of the Property pursuant w0 any power of sale contained in this
Security Instrument; or (b) entry of a jraiyment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Go~ undac this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expeases incurred in enforcing this Security Instrumeant,
including, but not limited to, reasonable attorsovs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's £ 4uts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “imom reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if 1 scceleration had occurred. However, thia right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie ur & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Poroower. A salo may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments dus under the Mo#s and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ihur=is a change of the Loan Servicer, Borrower will be

G

given written notice of the change in accordance with paragraph 14 above and <ppiicable lsw. The notico will state the name and ¢ »
address of the new Loan Servicer and the address to which payments should b ride. The notice will also contxin any other a3

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, wsu, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anycne ~'se to do, anything affecting the
Property that is in violstion of any Environmenlal Law, The preceding two sentences shall ot anply to the presance, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogni :ed 15 be appropriate to normal
residential uses and to mainteaance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawwuil ~c other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Davironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifisd by any governmental or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this parsgeaph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive matecials. As used in
this paragraph 20, "Environinental Law” means federal laws snd laws of tho jusisdiction where the Property is located that
relale 1o health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
11, Aceeleration; Remedies, Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiele:
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ADJUSTABLE RATE RIDER toan no. smesay

(1 Year Treasury Index - Rate Caps}

THIS ADIUSTABLE RATE RIDER is made this 27th day of  February
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the *Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
LINCOLN MORTGAGE & FUNDING CORP.
{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

936 NORTH HINMAN, UNIT G, EVANSTON, ILLINOIS 60202
[Property Address)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4RND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWZS'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cov¢rant and agree as follows:

A. INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
The Note provides for an initial interest rets ~f 7.875 %. The Note provides for changes in
the interest rate and the monthly payments, == ifows:

4, INTEREST RATE AND MONTHLY PAYMEN1 CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first aay of .  March , 2002 , and on that
day every 12th month thereafier. Each date on which my inties’ mate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will e basad on an Index. The "Index” is the weekly
avernge yield on United States Treasury securities adjusted to a cons’ant waturity of 1 year, as mude available by
the Federal Reserve Board. The most recent Index figure available as of {p= date 45 days before each Change Date
is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indc ¢ waich is based upon comparable
information. The Nots Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adoing #:0 and three
quarters percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this sddition to the nearest one-cighth of cae percentage point
(0.125%). Subject to the limits statod in Section 4(D) below, this rounded amount will be my new L'z rest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Fraddie Mac Uniform instrument
Page 1 ot 2 Form 3111 3/86
mezzn (»108:.02 VMP MORTOADE FORMS - (001821:7291 nitio: \AAA .
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Loan # MURESAN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of Pebruary , 1937 ,
and is incorpomted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same dsis given by the undersigned (the "Borrower®) to secure
Borrower's Note to

LINCOLN MORTGAGE & FUNDING CORP.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and {ocated at:

936 NORTH HINMAN, UNIT G, EVANSTON, ILLINOIS 60202
[Propecty Address)
The Property inciacas a unit in, together with an undivided interest in the common eloments of, a condominium
project known as:
THE HINMAN CONDOMINIUMS
[Nama of Condominium Froject]

(the "Condominium Project"), ¢ ‘1 owners association or ather eatity which acts for the Condominium Project
{the "Owners Association) holds litis to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s (nterest in the Owners Association and the uses, procesds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, ‘Ir radition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and ageee as fotlows:

A. Condominium Obligations. Botrower stall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documeats, TueConstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (it} by-laws; (iii) code of regulations; and (iv) othes
equivailent documents, Borrower shall promptly pay, when fse. all dues and sssessments imposed pursusnt to the
Copstituent Documents.

B. Hazard Insurance. So long ss the Owners Associati~ maintains, with a generally accepted insurance
carrier, a "master” or “blanket* policy on the Condominium Projec which is eatisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agmns’ *ha hazards Lender requires, including
fire and hazards included within the term "extended coversge,” then:

(i) Lender waives the provision in Uniform Covenrant 2 for the rawibly payment to Lender of the
yearly premium instailments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard izsurance coversge on the
Property is deemed satisfied to the extent that the required coverage is provided by th. Dwoers Association
policy.

Borrower shall give Lender prompt notice of eny lapse in tequired hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in lieu of resloration or repeir folowing a loss to
the Property, whether to the unit or to common clements, any proceeds payabls to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumeat, with any excess paid to
Borrower.

C. Public Liability Insyrance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTIETATE CONDOMINIUM RIDER-Single Family-Farivie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
Page 1042
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LOAN NO. MURESAN

UNIT 936G IN THE HINMAN CONDOMIMIUMS, AS DELINEATED ON & SURVEY OF THE
FOLLOWING PARCEL OF PROPERTY. o

LOTS 13, 14 AND 13 AND THE NORTH 20 FEET OF LOT 44 IN BL.OCK 2 IN
GIRG'S, LADD AND GEORGE'S ARDITION 1O EVANSTON (EXCERT THE PORTIONS
THEREOF TaXEN FOR LEE STREEY AND FOR WIDENING OF HINMAN AVENUEY, BEING

A SUBDIVISZION IN SECTION 19, TOWNSHIP A1 NORTH, RANGE 14 EAST OF THE
THIRD PRINGIFAL MERIDIAN, LN COOK COUNTY, YLLINOIS, WHICH SURVET IS
ATTACHED AS ZXVIRIT *A* T0 THE DECLARATION OF CONDOMINIUM QUNERSHIP (2
HADE BY FIRST (&4K AND TRUST COMPANY OF ILLINOIS, AS TRUSTEE UNDER ]
TRUST AGREEMENT 0ACED JUNE 7, 1994 AND NNDWN AS TRUST NUMBER 10-7938,
RECORDED IN THE OF-ICE OF THE RECURDER OF DEEDS OF CAOK COUNTY, X
ILLINGIS AS DOCUNENT WIMBER 97114549, TOGETHER WITH ITS UNDIVIDED a
PERCENTAGE INTEREST 1it sAID PARCEL ¢EXCEPTING FROM SAID PARCEL ALl THE {1
PRUPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET N
FORTH IN SAID DECLARATION AMD SURVEY), IN COOK COUNTY, ILLINOIS. op







