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ASSIGNMERNT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 31, 71948, between Marguette National Bank uft/a #6804,
as Trustee, whose addreas is 6155 S. Pulaski, Chicago, K ¢0629 (referred o below as "Grantor"); and
BROADWAY BANK, whose address is 5860 N. BROADWAY, CHICAGO, IL. 60650 (referred to below u
"Lender").

ASSIGNMENT. For velusble consideration, Grantor assigns, grants ( continuing security interest in, nnd

conveys to Lender all of Grantor's right, title, and interest in and to the He:ts from the foliowing describad ¥
Praperty located in Cook County, State of lHinois;

tbgﬂt.’.-ﬁ

Lots 8,9,10,11,12,13 and 14 In Block One (1) In Thomas H. Hubert's Subdivsio!) af the North 147 feet 3
of the South 191 feet of the West Haif (1/2) of the West Halt (1/2) of the Soruwest Quarter (1/4) of
Section 28, Township 40 North, Range 13, East of the Third Principal Meridian,

The Resi Property or iis addresa is commonly known as 5020 W, Fullerion, Chicago, . 60438, The Real
Praperty tax identification number is 13-28--429-026,029,030,031032,033,034, ¥

DEFINITIONS. The following words shatl have the following meanings when used in this Assignment. Terms not ot
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial &

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. ;a“\

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and 47 A‘
Includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower, The word "Borrower” means Holiday Super Foods on Fullerton, Inc., d/b/a Jimmy's Produce.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of .
Default set forth below in the section titled "Events of Defauit."

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment aniy to grant and convey that Grantor's interest in the Real Property and to

-
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12-31-1936 ASSIGNMENT OF RENTS Page 3
Loan No next (Contlnued)

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrams to Lender that:
Ownership. Grantor Is entitled to recelve the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,
Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided In this Agreement.
gh no defayit

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thou

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender (8 heraby

piven and grantex the following rights, powers and authority:
Notice to Tens~ts. Lender mtrix send notices to any and all tenants of the Property advising them of this
Assignment and zivecting all Rents t¢ be paid directly to Lender of Lender's agent.
Enter the Properiy ~ Londer may enter upon and take possession of the Pr ; demand, collect and receive
from the tenants o7t any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary 1J7.the protection of the Property, including such proteedings as may be nacessary 10
{ggOger posseny ssion of the Finperty; collect the Rents and remove any tanant or tenants or other persons from

roperty.
Maintain the Property. Lender rnay enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs therect arna of all Services of all employees, including their equipment, and of all
continuing costs and expenses of mai".tqinin?‘ the Property in proper repair and condition, and also to pay ail
;ra'ge,g, ass'%?sments water utilities, and the premiums on firg and other insurance effected by Lender on
roperty.

Compliance with Laws. Lender may do ary and all things to execute and comply with the laws of the State of
Hinois and also aii other laws, rules, orders, o:dinances and requirements of all other governmental agencies
affecting the Property,
Leaoe the Ptoperlr. Lender may rent or lease 1ie whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriais.
Em, Agents. Lender may engage such agent ur-anents as Lender may deem iate, either in
Lenws ng.he or in Grantor's};mmg. o rent andgman;gs th2 Property, lncluding the collggt%gprand application

of Rents.

R LR S SN i s

Other Acts. Lender may do all such other thin'gs and acts wit'r.zaspect to the Property a8 Lender may deem

a%mpnate and may act exclusively and solely In the place and steza of Grantor and to have all of the powers
0

rantor for the purposes stated above.

No Requirement to Acl. Lender shall not be rﬁuired to do any of tiz ioregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts orir’2ps shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lendar in connectic with the Property shalt be for
Grantor and Borrower's account and Lender may pay such costs and expanses from the Rents, Lender, In it sole
discretion, shali determine the anMcallon of any and ail Rents recelv bg it; howeve., any such Renis received
by Lender which are not applied to such costs and expenses shall be apglied 0. (*2 Indabledness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents st.al! become a pant of
the [ndebtexiness secured by this Assignment, and shall be payabie on demand, with interest ¢t the Note rate from

date of expenditure until pajd.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise Lérforms all the
obligations im upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitabie satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any,
termination fee required by iaw shalt be paki by Grantor, if permitted by applicable law. If, however, gaymem i8
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third parg, on the Indebtadness
and thereafter Lender is forced to remit the amount of that payment (a} to Borfower's trustee in bankruptcy or to
any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b) by reasen of any
ant, decree ar order of any court or administrativé bady having jurisdiction over Lender or any of Lender's;

, or () by reason of any Gefllement or compromise of any claim made by Lender with any claimany
ncluding withou!' limhtation Borrower), the Indebtedness shall be considered unpaid for the puetr’pose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, s the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement .-
evidencing the Indebtedness and the Property wili continue to secure the amount repaid or recovered 10 ihe same.
extant as If that amount never had been originally received by Lender, and Grantor shall be bound by any -

t, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any Provision of this Assignment, or if any action or
roceeding is commenced that would materially affect’ Lender's interests in the Propenx. Lender on Grantor's
all may, but shal not be required to, take any action that Lender desms appropriatg. Any amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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ASSIGNMENT OF RENTS Page &
Loan No sext {Continuad)

b _ - .
the Pro to operate the Pro receding foreclosure or sale, and to collect the Rents from the Prope
and apg?ﬁhe prp:heeds. oves and above the Cost of the receivership, against the indeotedness. OpTﬂg
mon?agee in Posaesslon or receiver mal‘(| serve without bond If permitited by iaw. Lender's right to the
appointment of & receiver shall exist whether or not the apparent vatue of the Properly exceeds the

lrr;c éePJee;inesa by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a

Other Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by iuw.
Walver; Election of Remedies. A waiver b ravision of this Assignment shall not

y any Panz“ot a breach of a
constitute a waiver of or prejudice the Earg s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rernea¥ and an election 10 make ex‘)enditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after fallure of Grantor or Borrower to perform shall not affect Lender's right to deciare
a default and exercise its remedies under this Assignment,

Attorneys’ . @e3; Expenses. If Lender Ingtitutes any suit or action to enforce any of the terme of this
Agsignment, Lender shall be entitled to recover such sum as the court ma adaudge reasonable as atorneys’
fees at trial and % any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that i Lendef's opinion are necessan{ at any time jor the protection of its interest or ¢
enforcement of ite riciite shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expevliture until re at the rate Provlded for In the Note. ExPenses covered by this
Faragraph include, witiicut “imitation, however subject to any limits under a'pplicable aw, Lender's attorneys’
pes and Lender’s legal c<penses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceadlggs (including ef.iis to modify or vacate any automatic stay of Injunct nz appeals and any
anticipated post~judgment colir.ciion services, the cost of searching records, obtainlng}ti e reports {Including
foreciosure reports), surveyors'-;e,ons, and f_leraisal fees, and litle insurance, 10 the extent permitted by
applicable law. Borrower also wili pav-any court costs, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The itllowing miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, togethier with any Related Documents, constitutes the entire understanding
and agreement of the 08 as 10 the ma'ters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless g'.oi in wriling and signed by the parly or parties sought to be
charged or bound by the alteration or amendmant,

Applicable Law. This Assignment has been doiivesed to Lerider and accepted by Lander in the State of

(iinois. This Assignment shail be governed by ana cznatrued in accordance with the laws of the State of

lliinois,

Mulliple Partiea; Corporate Authority. All abligations ot Gra:itrr and Borrower under this Assignment shall be

glnt and several, and all references to_Grantor shall mean zach and every Grantor, and all references 10
orrower shall mean .each and every Borrower. This means tat each of the persons signing below I8

responsible for alf obligations in this Agssignment.

No Modification. Grantor shall not enter into any agreement with the ricler of ann mortgage, deed of trust, or

other security agreement which has priority over this Assignment Ly which that agreement is modified,

amendexi, exiended, or renewed without the prior written consent of Lenger. -Grantor shall neither request nor

accept any future advances under any such security agreement without the prio™ written consent of Lender.

Severablifty. If a court of competent Jurisdiction finds any provision of thiz Aecianment to be Invalld or
unenforceable as to any Ferson or clrcumstance, such finding shall not rendar that provision Invalid or
unenforceable as 10 any other persons or circumstances. If faasible, any such ofuniwng provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, ir £+ olfending provision
cannot be sc modified, it hall be stricken and all other provisions of this Assignment in % Gther respects shall
remain valid and enforceable. :

Successors and Assigns. Subjec! 1o the limitations stated in this Assl%lment on transier of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. If ownership of the Proparty becomes vested in a person ather than Grantor, L.ender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness b
ga e?ft t:gr?:c%g{)gneo;s extension without releasing Grantor from the oblipations of this Assignment or fiabil

Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemguon. Grantor hereby releases and waives all rlghta ang benefits of the!
homestead exemption laws of the State of IMlinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAR
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALé.ERIgE:T 5‘695 RE&E_&G;T 10

FROM SALE UND NY ORDER OR JUDGMENT OF FORECLOSURE ON BEM. 2 Ly
PERSON, EXCEPT JUDGMENT CREDITORS OF GHANTOHg’:"

ON_ BEHALF OF EACH AND EVERY
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THi

Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver [s in writing and signed by Lender. No delay or omission
on the part of Lender In exercising any right shall operate as a waiver of such right or any other right. A
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