.- UNOFFICIAL COPY

Record and return to:

E?ulcmm C ltion or liincls
01 E. WOOD E2

sanumauna, v 97138111

DEPT-01 RECORDING $31.50
. 120009 TRAN 7403 02/28/97 12:146:00
. 45 8K #-27-138111%1
CODK COUNTY RECORDER

MORTGAGE Loan Number: 4703980

THIS MORTGAGE is made this ___ 25th day of February 1997 , between the
Mortgagor, EDDIE BROW4 AND MAE C. BROWN, HIS WIFE AS JOINT TENANTS. {herein
"Borrower"), and the Mortzagze, ___Equicredit Corporation of Illinojs

a corporation organized and existing under the laws of Ilinois

whose address s 1701 f;‘, V‘_OQDE]E],D RD - STE 200 SCHAUMBURG, ILLINQIS 60173
(herein "Lender™).

Whercas, Borrower is indebted to Lender-in the principal sum of US. § 17,200.00 ,
which indebtedness is evidenced by Borrower's note dated __February 25, 1997 and cxtensions
and renewals thereof (herein "Note"), providing fur-monthly installments of principal and mtcrcst with the balance of
indcbtedness, if not sooner paid, due and payable on -~ sarch 1, 2004 ;

To Securc to Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrower docs hereby mortgage, grant and
convey to Lender, the following described property located in the Ceuruy of COOK , State
of lllinais:

LOT 82 IN BLOCK 2 IN BENEDICT'S SUBDIVISION OF THE NORTHEAGST 1/4 OF THE ‘ 6 J

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINQIS.

PIN #:20-20-404-010 VOL.430

U218060 jof/ SL

which has the address of

[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafter referred to
as the "Property.”
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-_;Bonowmvamﬂthatﬂomrenslawﬁnﬂysmzedofﬂremhcmbycmveyedandmnnghtwmnwm
and-convey the Property, amdthattthePropertymuﬂﬁt*ﬂhe Lior encumbrances of record. Borrower covenants
ﬂntBormwcrwananuandmlldefendgene Prupeﬂyagmmtallcimmsanddunands snbjectto
enciimbrances of record.

"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment,of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay,whm due
&prmpalofandmrestonﬂwdebtewdenwdbythemmandanypwpaymt,latec.ha:gesandotherchargwdue

sum (berein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
" plus onc-twelfth of yesly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
ﬂ:eenmtthatBormwermwssuchpaymntstothcholderofapnormortgageordeedoftmstlfsuchholdamau
. institutional lender.

inmorgummedbyaFedeml» state, agency (including Lender if Lender is such an institution). Leader shall apply

Bomwermterestonﬂ:eFundsandappllcahlemwnnmutsLendertomakesuchacharge Borrower and Lender may agree

interest or eamings on the Funds. Lender shall give tu Brisower, without charge, an annual accounting of the Funds
slwwmgcredltsanddebltstotheFundsandthepmposei\‘rw'uchwchdcblttoﬂwFundswasmade The Funds are
pledgedasaddmonalsecunwforthesumsecnmdbythmhdw

" Ifthe amount of the Funds held by Lender, togethermthﬂletw'cmmuhlymstaihmtsofl’undspayablepnortoﬂle
. ‘dué dates of taxes, assessments, insurance premiums and ground reats; wllexwedﬂncamountmqumwpaysmdm
"’ assessments, insurance premiums and ground rents as they fall due, such ex~ess shall be, at Borrower's option, either
prmnptlyrcpaldtoBormwerorcredltedtoBorroweronmon!hlymstaﬂmmtsafFu'ds If the amount of the Funds held by
. Lender shall not be sufficient to pay taxes, assessments, msnmncprumumsambmundrentsasﬂ:eyfaﬂdue,mrrowcr

: sba!lpawamdaanyamauntnmsarymmﬂteupﬂndeﬁmmcymomormmpaﬁumﬂsl.mdermyreqwre

o Upon payment in full of all sums secured by this Mortgage, Lender shall promptly :efv=d to Borrower any Funds held

-~ apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, wy uuds held by Lender at
ﬁwhmeofapphcauouasacredttagmnstthcsumsecuredbythlsMon@ge

" Note and paragraphs I and 2 hereof shall be applied by Lender first in payment of amounts payable to Laider by Borrower
undcrpamgmphZ her¢of, then to interest payable on the Note, and then to the principal of the Note.
;. -4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
- under any mortgage, deed of trust or other security agreemient with a lien which has priority over this Mortgage, including
Bonmwel‘s cavenantstomkcpayments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
S clurges fines and impositions attributable to the Property ("Property Taxes") which may attain a priority over this
o Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any duc and payable Property

'swuredbyﬂwSecuntyInsuummtonwhwhmterestsha!laecmeatthecon&actralcsctforﬁlmﬂwlﬂote

msuredagamst loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender may
.‘._reqmrcandmsuchammunsand for such periods aslmdermay require.

. Fom93IL (106) - Page 2 of 6

2. Fund:iur'!‘uu md Insurance. Subject to applicable law or a written waiver by Lender, Bomwershallpay_
.toLmhronﬂ:cdaymnthlypaymentsafpmpalandmtmﬂmpayableunderthcte unti] the Note is paid in full, 2

- development assessments, ﬁmy)wmmmyaumnpmntyoverthmlﬂortgagemdgmmdmontherpeny if any,’

mortgage insurance, it oy, all as reasonably estimated initially and from time to time by Lender on the basis of asscssments '
and bills and reasonablé estimates thereof, BonowershaﬂnotbeobhgatedmmakesuchpaymtsofFundsmLaduto'

the Funds to pay said taxes, assessments, irsiance premivms and ground rents. Lender may not charge for so holding and .
applying the Funds, analyzing said account orverifying and compiling said assessments and bills, unless Lender pays

i writing at the time of execution of this Mortgage hat interest on the Funds shall be paid to Borrower, and uniess such
agrwmntlsmadcorapphcahleIawrequuessuchn.wrﬂmbepmd,LmderalmﬂnutbereqmmdtopayBormwerany,_;

" by Lender. If under paragraph l7hereofﬂw?ropeﬂymsoldorﬂmepcny:soﬂ:mmcs.qmr~ibyLmder.l.mdcrshalll '

Application of Payments, Unluss applicable law provides otherwise, all payments receivid by Lender under the, |

-~ S5, Hazard Insurance, Bomwershaﬂkeepmempmcmmtsmwmshngorhemﬁeremtedontthmpmy-‘

If Borrower pays Funds to Ler, ﬂleFundsshaﬂbelwldmanmsumtmﬁlcdcpos:tsorawountsafmchare

- Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan | ‘_
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain bazard insurance (including
any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of all liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole
discretion, obtain such insurance naming Lender as the sole beneficiary (single interest coverage). Lender may add any
premiums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promntly by Borrower.

If the Property is.abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender (o Rorrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect ana cpylv the insurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums sccured by this Muirzape.

6. Preservation and Maiienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property ir. good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the proyisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit dsvelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governirg the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If 3nrrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's ¢pticn, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and taje such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at all times to do<al'things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at any %is2 to intervene in any suit affecting such title and to
employ independent counscl in connection with any suit to which it may b a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all «easonable expenses paid or incurred by it in
respect to any such suit affecting title to any such property, or affecting the Bencficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) attornsys or (2) to permit the addition of such
expenses, costs, recording fees, and attorney's fees to the principal balance of the Mistefs) secured by this Deed of Trust
(Mortgage) on which intcrest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by this viutigage, Borrower shall pay
the premiums required to maintain such insurance in effwct until such time as the requiremeny-f=¢ tuch insurance terminates
in accordance with Borrower's and Lender's writtcn agreement or applicable law.

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpos¢ of recording mortgage - »
satisfactions in order to from the land records of the ‘County in which the property is located, mortgages or other
encumbrances which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrcement with a-
licn which has priority over this Mortgage.
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,"0 ¥ Borrawer Not Releamd Forbearance By Lender Not a Waiver, Extension of the time- for paymmt or

Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lm&rﬂdlnﬁbereqmmdhmmpmmdmyag&mﬂmhmmormﬁwhmﬁmdmﬁrmﬂm
or. otherwise modify amortization of the sums secured by this Mcmgagehymsonofanydanaxﬂmadebythnongml

oﬂaﬂmsaﬂ'mdedbyapphcablelaw shall not be a waiver of or preclude the exercise of any such right or remedy. -
11" Suecessors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

scverdl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

* persopally liable on the Note or under this Mortgage, and.(c) agrees that Lender and any other Borrower bereunder may
! agree to extend, modify, forbear, crmakeany other accommodations with regard to-the terms of this Mortgage or the Note
. without that Borrower’s. content and without releasing that Borrower or modxfymg this Mortgage as to that Borrower's
_ lnterest lll the Property

"7 12, Notice: Except for any notice required under applicable law to be given in another manner, (a) any notice to
. -Bonwerprowded for in this Moitp=g= shall be given. by&:hwnngntorbymmhngsuchnoueebyoemﬁedmmladdmm
.- to’Borrower at the Property Address 5i at such other address as' Borrower may designate by notice to Leader as provided
heiem,and(b)auynotlcetomﬂersh.dluegwenbyoemﬁedmadtoLmdsfs address stated herein or to such other
" address as Lender may designate by notice (0 Bezzawer as provided herein. Any notice provided for in. this Mmtgage shall
bcdeemedtohavebeengwcntoBorrowerorLﬁderwhengwenmthemannerdwgmxedherem : _
.. 13. -~ Governing Law; Severahnl:ty The siat: 2nd Jocal laws applicable to this Morigage shall be the laws of the
uns:hcnon in which the Property is located. The foregoiag sentence shall not fimit the applicability of Federal law to this
Mortgage. In the.event that any provision or clause o)’ thiz-Mortgage or the Note conflicts with applicable law, such -
iffict shall not affect ‘other provisions of this Morigage cr the Note which can be given effect without the conflicting
vision, and.to this end the provisions of this: Mortgage and % Note are declared to be severable. - As used herein,
"costs", "expenses" and "attorneys' fees" include all sums to the exterid it prohibited by apphcable law or limited herein.
" 14, . Borrower's. Copy. Borrower shall be furnished a conformed <opy of the Note and of this Mortgage at the time
- ofexeamon oraﬁerrecmdahon hereof.

- 7. 15.. Rehabilitation Loan Agreement. Borrower, shall fulfill all Of Borrower's obhgat:ons under any home

‘ _re!mbxhtatlon, improvement, repair, or other loan agreement which Borrower entérs into with Lender. Lender, at Lender's |
R opnmgnmyreqmreBnrmwertocxecuteanddelwertoLender mafonnacceplabletﬂ.adcr anassxgnment of any rights,
" claims or defenses which Borrower may have agamst parties who supply labor, materials or services in connection with
tm;irovunents made to the Property. «
216, " Transfer of the Property or a Beneficial lntemt in Borrower. If all or any part Of th: Property or an interest
therein i§ sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferrid «id Borrower is not a

excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to
p hanm (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any

mt:restofthmymorlmnotwntamnganopﬂonmpurchase, Lender may, atLendersopﬁon,dec!areallme
gums securedbyth:s Security Instrurent to be immediately:due and payable.

e Lendcr may, without further notice of demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.
' Lender may cansent to a sale or transfer if. (l)BorrowercausestobesubnuttedtoLendermformahnnreqmredby

N f_Lmdcr'ssecuntymllnotbeunpalredandthatthenskofabreachofanycovenamaraganentmthmSecumy

f_'fqtmtgﬁs'm .'(_1;0/96) | _ | . - | Page 4 of 6

modification of amortization of the sums sccured by this Morigage granted by Lender o any sucoessor in intorest of

Boirdmrandﬂorrowefssuccessorsmmterest AnyforbearanoebyLendermwrcnsmganynghtormmdyhmwndet or e

vin contained shall bind, and the rights hereunder shall inure to, the respective successors and assigas of Lender and
Borrower, subject to the provisions of paragraph 16 herecf. AﬂmvenantsandagremntsofBonowershﬂllbemmtm_- Sl

":?',!rlortsase.srantandconveythatBorrowe:‘smtemstmtherpertytoLmderundenhetenmofthnsttgage (b)ismot

"ral ‘person or persons but is a corporation, partnership, trust or other Jegal entity) without Liaier's prior. written o

v4a tranafer of rights of occupancy in the property, (b)ﬂiecmtmuofapmehasemmysectmtymterestforhmmbold o

* If Lendér exercises such option to accelerate, Lender shall mail Borrower notice. of accelerauon in acoordanec w:th‘ -
_ - paragraph 12 hereof. Suzhnouceshallpmvmdeapenodofnotlessthan30daysfromthadatethenoueelsmmledvmﬂnn"f_
-whlchBorrowermaypayﬂwsumsdecIareddue if Borrower fails to pay such sums prior to the expiration ofsuchpcnod,_,_ '

S Lendcrtoevaluatethetransfereeaslfanewloanwerebemgmdetothetransferee,(Z)Mnderwasonablydetemmesthat'_ -
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+ “Anstrument is acccptablc; (3) interest will be payable on the sums secured by this Sccurity Instrument at a rate acceptable to
“MLender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
jlexamp!e pericdic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest
{to principal; and (5) the transferec signs an assumption agreement that is acceptable to Lender and that obligates the
-"@transfercc to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
.Lhy Lender, To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
Lconsent to any sale or transfer.
& Borrower will continuc to be obligated under the Note and this Security Instrument unlcss Lender releases Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration.; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreeme:it =7 Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender yrior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3} a date, not less than 10 days from the date
the notice is mailed to Borrower, %y which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the not'=c may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of the Pruperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. '1f the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of (he sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this M.or¢zage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inclucing, hut not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts-and title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lerder’s acceleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have alw groceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceterztion occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower corazined in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limited 1, reasonable attomneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien Of this Mortgage, Lender's interest in
the Property and Barrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations sccurcd hercby shall remai in full force and effect as if
no acceleration had occurred. 97138 ,111

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrovier hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragravh 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabic. '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a-
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of thc '
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of .
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's .
bonds and reasonable attorneys' fees, and then to the surns secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead., Borrower hereby waives all rights of homestead exemption in the Property.
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722 RlderltotlmMortgage HmornmrendzrsareexecutedbyBomatﬂmrdedmgudmmﬂnhw
Mortgage thcoovmmtsandagmtsofmhsuchnd:rshallbemmpommmandmnamuﬂaudsupplm _
thecovenams andagreemcnts of this Mortgageasnfﬂzender(s)wereapanofthns Mongage [Check applicable box(es)] -

Adjustable Rate Rider I D Condominium Rider
T Faniily'maer | [0 Planned Unit Development Rider
Other(s) specify

S o3 Conformxtf Viith Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any- "
i law rule or regulation whiza ~ffects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
h ;: promnon shall be deemed modific *o comply with applicable law, rule, or regulation.

REQUFST FOR NOTICE OF DEFAULT
AND FORE(CLOSURE UNDER SUPERIOR
MORTGAC £S OR DEEDS OF TRUST

Borrowcrand Lender request the holder of any moltgaw' deed of trust or other encumbrance with a lien which has‘ -
pnonty over this’ Mortgage to give Notice to Lender, at Leaders address. set forth on page one of this Mortgage, of any
: xdcfault under the s supcnor encumbrance and of any sale or othcr foreclosure action.

N In Wimrd_é threbf, Borrower has executed this Mortgage.

Lf,’éﬁ[f)" N

Borrower EDDIE'BROWN

e C forervse>

SR Borrower MAE C. BROWN

:STATE OF __ILLINOIS . COOK COUNTY ss.
o ‘. ,I THE UNDERSIGNED a Notary Public in and for said county and state, do hereby certify that
A ROWN. HiS WIFE A T S

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing mstrwnmt, appeared before me

o day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for
e the uses andpurposes therein set forth.

Gwm under my hand and official seal this _ 25th

. DEBBIE L. 815NKD |
bl MY oW cireNOtaN
F Wﬂ; Tm

My Commnssmepu‘es

¥
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