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MORTGAGE q |§O

THIS MORTGAGE ("Security Instrument”y 18 Jiven on FEBRUARY 14 , 1997 . The morigagor is
CHACKO THOMAS and MARIAMMA THOMAZ

his wife

RESIDING AT: 3510 GLENLAKE DRIVE |, JLENVIEW , ILLINOIS

("Borrower"). This Security Instrument is given o
Midwest Mortgage Company

r
which is organized and existing under the laws of STATE OF 1LLTICIS , and whose
address is 950 Milwaukee Avenue Glenview 1L 60025

\"Lendez"}. Borrower owes Lender the principal sum of

THRRE HUNDRED FIFTY THOUSAND & 00/100 :
" T / Deitrs (US. $ 350,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instruircni {"Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and paysblc on MARCE 1 , 2007 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interet, and all renewals, extensions and
modifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreemenis under Gaie Security Instrument and the

Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following gescrbed property located in
COOK County, IHlinois:
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
" fixtures now or hereafier a pan of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nate, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents or the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} ycarly mongage insurance preminms, if any; and (€) any sums payable by Borrower to Lender, in accordance with the
provisions ol paragraph %..in lieu of the payment of mortgage insurance premiums, These items are called “Escrow Items.”
Lender may, at any time, colect and hold Funds in an amount not to exceed the masimum amount a Jender for a federally related
mortgage loan may require for 3amower's escrow account under the federal Real Estaie Scttiement Procedures Act of 1974 as
amended from time 10 time, 12 J.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics 10 the Funds sets  lesser
amount, If so, Lender may, at any ume, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
cstimate the amount of Funds duc on the brsis.of current daia and rcasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable lav.,

The Funds shall be held in an institution v hosc deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fxderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items, Lender may not charge Borrower for holding «nd arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest vir the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-lime ritarze for an independent real cstate lax reporting service used by
Lender in connection with this loan, unless applicable law providas otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required o pay Rurower any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on th¢ Punds. Lender shall give 1o Borrower, without charge, an
annual acconnting of the Funds, showing credits and debits to the Funds a:d the purpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by app’icatle law, Lender shall account te Borrower for
the excess Funds in accordance with the requirements of applicable law. I the anouri of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in vititng, and, in such case Borrower shall pay
10 Lender the amoum necessary to make up the deficiency, Borrower shall make up hé deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (3 the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against &~ sums secured by this
Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lexder inder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable ander paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promplly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thesc payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promply discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner accepiable to Lender; (b) contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. Lf Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Insrrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 10 days of the giving of notice. wwan; €7 __p33T
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5. Hazard or Property Insurance. Borrower shali keep the improvements now cxisting or hereafier erected on the Property

" insured against loss by fire, hazards included within the term “cxiended coverage” and any other hazards, including floods or

Nooding, lor which Lender requires insurantce. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shalf not

be unrcasonably withheld. ) Borrower [nils to mainwin coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accosdance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shal! include a standard mortgage clause, Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Batrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's securily is nol lessencd. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Swirily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower gbandons the
Property, or does act-answer within 30 days a notice from Lender that the insurance carrier has offered to seile a claim, then
Lender may collect the wisurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 10 pay sums secured
by this Security Instrumer., \whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds 1o principal shall not exiend or postpone
the duc datc of the monthly pay«ens referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Prﬂperty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenan.e and Protection of the Property; Borrewer’s Loan Application; Leaseholds.
Borrower shall occupy, csiablish, and use the Prarerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occury-the Property as Borrower's principal residence for ot least one year after the
dme of occupancy, unless Lender otherwise agrees-lo writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrotver’ s cantrol, Borrower shall not desiroy, damage or impair the Property,
allow the Property 1o deteriornie, or commit waste on thy Property. Borrower shall be in default if any {orfeiture action or
praceeding, whether ¢ivil or criminal, is begun that in Lender's goad faith judgment could resull in forfeiture of the Property or
otherwisc matcrinlly impair the lien created by this Security Instrumernt or Lender's security interest, Borrower may cure such a
default and reinstate, us provided in paragraph 18, by causing the sctinn or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'< irerest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Durrowess-shall alse be in default if Borrower, during the
loan application process, gave matetiaily false or inaccurate information or statk menws-1o Lender {or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Noig, ircivding, bul not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, IF this Secury Tustrument is on a leaschold, Borrower
shall comply with all the provisions of the Jease. If Borrower acquires fec title 1o the Progi ity the leasehiold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails lo perform the covenaris and agreemenis contained in
this Sccurity Instrument, or there is a logal proceeding that may significantly affect Lender’s rights i= the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ine:: i.ender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lenue!’s actions may includgﬁ
paying any sums sccured by a lien which has priorily over this Security Instrument, appearmg in cour,, vaying reasonabl
atiorneys' fees and cntering on the Property lo make repairs. Although Lender may take action under this pdragraph 7, Lendc; 5
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secuntm
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date ofa
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment. N

8. Mortgage Insurance 1f Lender required monigage insurance as a condition of making the loan sccured by this Securityd?
Instrument, Borrower shall pay the premiums required to maintain the morigege insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantally cquivaient to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insusance. Loss

inltials: ,_cf rﬂ-
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¢ paymenis may no longer be required, at the option of Lender, i€ mortgage insurance coverage (in the amount and for the period
’* that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain mortgage insurance in cffect, or to provide a loss reserve, untl the requirement for morigage
insurance cnds in accordance with any wrilten agreement between Borrower and Lender or applicable faw,

9, Inspecticn,  Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Int the event of a panial taking of the Property in which the fair market
valuc of the Property immediatcly before the taking is equal to or greater then the amount of the sums secured by this Security
Instrument immediately before the laking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Sccurily [nstrument-zhall be reduced by the amount of the procecds multiplied by the following fraction: (a) the to1al amount of
the sums secure nazaediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance una’i-he paid (o Borrower. In the event of 2 partial 1aking of the Property in which the fair market value of the
Property immediately scie the taking is less than the amount of the sums sccured immediately before the iaking, unless
Borrower and Lender otlicvone agree in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sumns secured by this Securily Tnstiument whether or not the sums are then duc,

If the Property is abandoned Oy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seltlc u claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the pineseds, al its option, either to restoration or repair of the Property or to the sums sccured
by this Secrity Instrument, whether or not then 2ie,

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred Lo ir paoagraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lenser Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Sccurity Inszament granted by Lender to any successor in interest of Borrower shall
noL operate o releasc the liability of the original Borrower ¢ Burrower's successors in interest, Lender shall not be required 10
commence proceedings against any successar in interest or retase to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any acniuid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reweedy chall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siziiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject {o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joimt and seveidl, any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrumelt oply to mortgage, grant and convey that
Barrower's inferest in the Property under the terms of this Securily Instrument; (b} is not nersonally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy 25vee 1o extend, modify, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Noie withcat tha! Borrower's consent,

13, Loan Charges.  If the loan secured by this Security Instrument is subjecl to a law which se's maximum loan charges,
and that faw is finally inlerpreted so that the interest or other loan charges collected or to be collected i2 czumection with the loan
exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary t réluce the charge to the
permitted limil; and (b) any sums alrcady collecied from Bosrower which exceeded permitied limits will be wsladed to Borrower,
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making a-direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as e partial prepayment without any prepayment charge
under the Note,

14. Notices.  Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firsi class mail unless applicable law requires use of another methed, The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice o Borrower, Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable,
nhini; 87 ,Dj
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16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inteyest in Borrower is sold or transferred and Borrower s nol a natural person) withoul
Lender's prior wrilten consent, Lender may, at is option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal faw as of the date of this
Securily Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shail provide a period of not Jess
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withous further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Scourity Instrumeni discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speeify for reinsiatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) suairy of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender alt
sums which then wou'd be due under this Security Instrument and the Note as if no acceferation had occurred; (b) cures any
default of any othercovenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurily Instrument, including, but
not limited to, reasonabic sucmeys’ fees; and (d) takes such action as Lender may reasonably require (o assure thal the lien of this
Seccurity Instrument, Lender’s rights in the Propenty and Bowrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchangzd. Upon reinstalement by Borrawer, this Security [nstrument and the obligations secured
hereby shall remain fully effective a2 iF no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Szicer.  The Nole or a partial interest in the Note (together with this Security
lnstrument) may be sold one or more times widiownt prior notice 1o Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer”} that collects monthly pavments due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer unrelated to « <uf2.of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witk: rarigraph 14 above and applicable law. The notice will state the pame and
address of the new Loan Servicer and the address 1o wiiich myments should be made, The netice will also coniain any other
information required by applicable law,

20, Hazardous Substances, Borower shall not cause or/pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentzaces shall not apply to the presence, use, o storage on the
Property of small quamtitics of Hazardous Substances that arc generally Zecognized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentnl ar regulatory agency or private party involving the Property and any Parardous Substance or Environmental Law
of which Borrawer has actoal knowledge, If Borrower learns, or is notified by any goverimonial or regulatory authorily, ihat any
removal or other remediation of any Hazardous Substance affecting the Property is necearary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this pasagraph 20, "Hazardous Substances” arc those substances defined as toxis o+ hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peoleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radiosctive inaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Properiy is located that refate
10 health, safety or environmental protection. tH

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows: a4

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of >
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless'
applicable law provides otherwise). The notice shall specify (a) the defavli; {b) the action required to cure the default; ©)

a date, ot jess than 30 days from the date the notice s given to Borrower, by which the defaplt must be cured; and (d) :
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured '.‘.;

by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property, The notice shall further inform *
Borrower aof the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure, If the defanlt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Secority Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 collect Bll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,

.nm.m___c_z%n"[
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22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
" without charge to Borrower. Borrower shatl pay any recordation costs,

23, Waiver of Homestead. Borrower waives ald right of homesticad exemption in the Properly.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of cach such rider shatl be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

(¥ Adjustable Rate Rider (] Condominium Rider [ 14 Family Rider

(__] Graduated Payment Rider (] Planned Unit Development Rider  {__] Biweekly Payment Rider

{1 Balioon Rider [] Ratc Improvement Rider {__1 Second Home Rider

(] VA Riger ] Oher(s) [specify)

BY SIGNING BELOW, Boriov er.accepts and agrees (0 the lerms and covenants contained in this Security Instrument and in

any rider(s) cxccuted by Borrowet und reeorded with it , .
/6 éf‘—cﬁéc 72;&% Y —__(Seal)

Winesses:
CHACKO THOMAS -Borrower

N .
! Jjﬂ’blﬁ-ﬂali')'n')ﬁl / e (Seal)
MARIAMMA THOMAS

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COOX Coumaty ss:

L, SAAVE A Ewidorn , a Notary Public in and for zav2 sounty and staie do hereby cenify that
CHACKO THOMAS and MRARIAMMA THQUAS

his wife

, personalty known to me to be the sane person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as  THEIR  free and voluntary act, for L

pes-ad, purposss Hierein sel forth,
Given under my hand and official seal, this 14TH w )
ALINOS

My Comemission Expires:
SAMUEL
ARY PUBLIC,

8LTLS

~z
»

CY=

RBCORD & RETURN TO BANK OF AMEBRICA, PSB
3800 WEBT B80TH STRREY, SUITR 760
BLOOMINGTON, MN 55431‘ My
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3. The land referred to in thig policy ig desoribed ag followss

LOT 40 IN Giny LARE ESTATES uNpp 3, BEING A SUBDIVISION OF PART
OF THE "NORTHVEST 1/4 OF sECTION 28, TOWNSHIP 42 NORTH, RANGE 12

EAST OF THE Tu7g) PRINCIPAL HBRIDIHN, IN COOK COUNTY, ILLINOIS,
i PERMANENT INDEX NUMP R 04-28-102-038

ISSUBD By:

EIDWEST LAND TITLE COMPANY, I,
5600 NORTH RIVER ROAp

SUITR 650

ROSEMORT, IL 600318
847-518-8600 |
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 148 dayof FEBRUARY |,
1997 , and is incorporated into and shall be deemed to amend and suppiement the
Mortgage -Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undervigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note")

to Midw.et Mortgage Company

(the "Lender") of re same date and covering the Property described in the Security
Instrument and locaied at:

3510 GLENLAKE DRIVE, ZLENVIEW, IL 60025
[Propenty Address)

THE NOTE CONVYA/NS PROVISIONS ALLOWING FOR
CHANGES IN THE IN7ZREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST FIATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition‘to the covenants and agreements made in
the Security Instrament, Borrower and Lender furthes'cravenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,750 %. The Note
provides for changes in the interest rate and the monthly payments, »s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of A BTN | .
1998 , and on that day every 12th month thereafter, Each date on wkirhh my interest
rate could change is called a "Change Date.”
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, as made availabie by the Federal Reserve Board, The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index."
The mobt recent Index £igure avallable on the date this Note was prepared is 5,620
If the’Irdex is no longer available, the Note Holder will choose a new Index which is
based upon cumparable information. The Note Holder will give me notice of this choice.

(C) Calculativr of Changes
Before each Chzare Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
( 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to thenext highest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D, below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determire the amount of the monthly payment that would be
sufficient to repay the unpaid principal thai'1.om expected to owe at the Change Date in full
on the Maturity Date at my new interest rats.in substantially equal payments, The result of
this calculation will be the new amount of my mouthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Cliange Date will not be greater than
7.750 % or less than 7,750 %. Thereafter, my
interest rate will never be increased or decreased on any singiz Change Date by more than two
percentage points (2.0%) from the rate of interest I have been payirg for the preceding twelve
months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date ~{t¢. the Change
Date until the amount of my monthly payment changes again.
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(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before: the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number nf a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEZR
Uniform Covenunt 17 of the Security Instrument is amended to read as follows:

Transfer ol tiie Property or a Beneficial Interest in Borrower. If all or any
part of the Prop.ity or any interest in it is sold or transferred (or if a beneficial
interest in Borrower i¢ sold or transferred and Borrower is not a natural person)
without Lender’s prior writtan consent, Lender may, at its option, require immediate
payment in full of all sum: secured by this Security Instrurnent. However, this option
shall not be exercised by Lenfer if exercise is prohibited by federal law as of the date
of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lende: information required by Lender to evaluate the
intended transferce as if a new loan ‘were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breacli of any covenant or agreement in this
Security [nstrument is acceptable to Lender.

To the extent permitted by applicable law, Lexder may charge a reasonable fee
as a condition to Lender’s consent to the loan assumydor. Lender may also require
the transferee to sign an assumption agreement that is aceéntable to Lender and that
obligates the transferee to keep all the promises and agreenients made in the Note
and in this Security Instrument. Borrower will continue to bz obligated under the
Note and this Security Instrument unless Lender releases Borrower i writing.

If Lender exercises the option to require immediate payment in full, J.ender shall
give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Buirower
must pay all sums secured by this Security Instrument. If Borrower fails to payhase
sums prior to the expiration of this period, Lender may invoke any remcdies
permitted by this Security Instrumnent without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

/‘ZG f:j Z"\iw——ﬁ

— (Seal)

CHACKO THOMAS

f e,
/' LI /i/u [

~Borrower

(Seal)

MARTIAMMA THIUR

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Burrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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