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MORTGAGE

THIS MORTGAGE 1 Security Instrument”) is made this Twenty- fourth Day of February. 1997
between the Mongagor, Bobbv D Morehead And Patricia A. Morehead, Husband & Wife

(herein "Borrower”), and the Mongagee, iMS tiartgage Inc., dba The Money Store
which is organized and existing under the lawz of New Jersey :
and! wiase address is 745 Mcclintock Drive #340, Burr Ridge,

IL 60521 (herein "Lender™),

WHEREAS, Borrower is indebted to Lendes in the principal sum of One Hundred Forty Thousand and
00/100 Dollars
(U.S. $-140,000.00 )
together with interest, which indebtedness is evidenced by Borrowir'snote dated  February 24, 1997
(the "Note"), providing for monthly installments of principal and intcrest. with the balance of the indebiedness, if not sooner
paid, due and payableon  March 1, 2007

TO SECURE 1o Lender the repayment of the indebtedness evidenced v the Note, with imerest thereon; cxzensnons
and renewals of the Note; the payment of nll other sums, with interest thenon, auvanced in accordance with this Security
Instrument 10 protect the security of this Security Instrument; and the perforsanave of the covenanis and agreements of
Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, convey ard warrant to Lender, the following
described property located in Cook County, Hinois:

(SEE EXHIBIT ° ATTACHED:#__ &%45 |
L 50 1 -0 - 010

INTESH] T,;’ £R smEET
MAIL 2510 . quiTE‘HO o

TO
pes PLAINES

being the same property commonly known as: 15562 Woodlawn East Ave, South Holland, IL 60473
{"Property Address”).
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4, Prior Mortgages and Deeds of T'rust; Charges; Liens. Borrower shall perform all of Borrower's abligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid ali 1axes, assessments and
othér charges, fines and impositions attributable to the Property which may attain 4 priority over this Security Instrument, and
leasehold payments or ground rents, if any.

S. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and any other hazards as Lender may require, from
time to lime, and in such amount and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided
that such approval shall not be unreasonably withheld. 1 the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals therewr shall be in a form acceptable to Lender and shall include a standard mortgage clause in faver of and in a
form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trurt or other securily agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are mrde payable 10 Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement t¢ i.zpder of any proceeds made by check or other draft.

Unless Lender and Borro'ver otherwise agree in writing, insurance proceeds shall be applied o restoration or repait
of the Property damaged, if the rettoration or repair is economically feasible-and Lender's security is not lessened. If the
restoration or repair is not economically ‘epsible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or noi then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reietved (o in Paragraphs | and 2 or change the amounts of the payments, If
under Paragraph 18 the Property is acquired by Lesider, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shili-pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the pavient, disbursement or application of insurance proceeds shall
apply 1o any insurance proceeds covering the Property whether ar-uot (i) Lender is a named insured, (i) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintain th¢ iasurance. Borrower authorizes and directs any insurer
to list Lender as a Joss payee on any payment of insurance proceeds upri Lender's notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender may make proof
of loss if not made prompily by Borrower. #

If the Property is abandoned by Borrower, or if Borrower fails to respond i Lender within 30 days from thél’sale
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clpim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds @ Lender's option cither to restoratios or repair of the Property or to
the sums secured by this Security Instrumeni.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Zeclopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or deterioza%ion of the Property.
Borrower shall not do anything affecting the Praperty hat is in violation of any law, ordinance or gevecument regulation
applicable to a residential property, and Borrower shafl comply with the provisions of any lease if this Secusity Instrument is
on a leaschold. If this Security Instrument is on a unit in a condominium or. a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constiwuent documents.

Uniess Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Barrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the due date of the monthly payments referred to in Paragraphs I and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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apji!mnon process, gave materially false or maccumte information or stalements to Lender (or ﬁnled to prowde Lender with
. any material information directly bearing on Lender’s declsmn to extend credit 1o Borrower), in connection with the lom _
- mdemwd by the Note.

| 8.-, s Pmtncﬁon of Lender’s nghts in the Property If Borrower fails to perfonn the covetants and agreemenis contained -
in this Secunly ‘Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such as .
a proceeding in bankruptcy probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propcrty and Lender's rights-in the Property Lender s-actions mly _‘
~ include paying any sums secured by a lien which has priority over this Secunly Insirument, appearing in court, paying
reasonable attorneys’ jens and entering on the Property to'make repairs or abate puisances. Althogh Lender may take action

 undef this ‘Paragraph &, Lxnder does not have to-do so. The right of Lender to - protect Lender’s rights in the Property shall
" include the right to obtaiii « Porrower’s expense, property inspections, credit reports, apptaisals, opinions of value or other
' expert opinions or reports, un'czs prohibited by law.
S Any amounts disbursed 0y Zender under this Paragrapk B shall become additional debt of Borrower secured by this
e Su:umy Instrument.- Unless Borrowe. 2ad Lender agree to other terms of paymem these amotnis shall bear interest from the
L dxte of dlsburse:mnt at the Note rate and sisall be payabie, with interest, upon demand of Lender.

9 Mortgage Insurance. If Lender required, mortgage: insurance as a condition of making the loa.n securcd by this
Security. Instrument, Borrower -shall p2y the premiums required 10 mainiain the insurance in effect. until such time as the
":requlremem far lhe msurance terminates in accorda..:r with Borrower's and Lender’ s wrmcn agreement or applicable law.

T h:spectlnn Lender may make or cause 10 be mage rezso nable entries upon and inspectioas of the Property, provided

" that Lender shall -give Borrower notice prior to any such inspection specifying reasonable cause therefor as related 1o Lender's

B mtemtmthe?roperty

ll. 3 Condemnuﬂon The proceeds of any award or claim for danage:; direct or consequenual in connection with any

o . comlemnatlon or other taking of the Property, or part thereof, or for conv eyapze in liew of condemnation, are hereby assigned

- and shall be paid to Lender, subject 1o the terms of any ‘mortgage, deed of trust ire other security agreement with a l:en which

. '_"-has‘ pnonty over this Security Instrument.

. Inthe event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Secunty
: !nsuument whether or not then due, with any excess paid to Bosrower. In the event'of a pantial taking of the Property in
~ which the fair market value of the Property inunediatcly before the taking is equal 1o or grearsr than the amount of the sums
- secured by this Security Instrurnent immediately before the taking, uniess Borrower and Lender otherwise agree in ‘writing, the‘
. .sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluph(d by the following fraction;
' (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markz. value of the Propcrty :
* immediately before the 1aking. Any balance shall be paid-to Borrower. In the event of a partial' tahirg of the Property in
whiichthe fair market- value of the Property immediately before the taking, is less than: the amount of t*c sums secured

e mma:ely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicablc law otherwise

provides, the proceeds shall be applied to the sums secured by ‘this Security Instrament whether or not the sums are then due,
@y . - :1f the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the condemnor offers to
"4 - make an award or-settle 2 claim for damages, Borrawer: fails to respond to Lender within 30 days after the date the notice is
) - given, Lender is authonzed 10 collect and. apply the proceeds at its option, either 1o n:storauon ‘or repair of the Propeny or
B .the sums secured by this Security Instrument, whether or.not thea due.

-Unless Lender and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall not extend or -
‘_poupone the due dake of the monthly payments mferrcd toin Pamgraphs Land 2 or change the amount of such paymenls ‘

l. 3 12 ‘ Borrower Not Rdeased Forbeamnce By Lender Not 2 Waiver; Acceptance of Partial Payment. Extens:on of the
" tite for paymient-or modification of amortization of the sums secured by this Security Instrument granted by: Lender to
' \Burrower or any succcssor in interest of Borrower shali not. operate 1o release, m any manner, the liability of the original -

..u.mms MOI!TGABE 19610 Original - Record
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Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors i interest, Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the iater exercise of that or any other right or remedy.

Lender may accept partial poyments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

PP

s

o

e B

1 -

13 Successors and Assigns Bound; Joint and Several Liability; Signers. The covenanis and agreements herein
contnined shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof. Al) covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigrs Whis Security Instrument, bur does not execute the Note: {a) is signing this Security Instrument only to
morigage, grant and coavey that Borrower's nterest in the Property 1o Lender under the terms of this Security Instrument, (b)
is not personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, madify, furb:ar or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consunt.

14, Notice. Except for any nutice required under applicable law to be given in another manner: (a) any notice to
Borrower provided for in this Security Jzsirument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to such uther address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by fust class mail 1o Lender’s address stated herein or 1o such other address as
Lender may designate by notice to Borrower as-provided herein. Any notice pravided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wirq given in the manner designated herein.

15, Governing Law; Severability. The state and local lavz applicable 1o this Security Instrument shal] be the Jaws of the
jurisdiction in which the Property is located. The foregoiny senience shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security ineirument or the Note which can be given effect without

the conflicting provision, and to this end, the provisions of this Securiiy Yastrument and the Note are declared to be severable,

As used herein, "costs,” "expenses” and “attorneys’ fees” include all suias to.the extent not prohibited by applicable law or
limiled herein. £

16, Borrower’s Copy, Borrower shall be furnished a copy of the Note and‘c7 this Security Instrument at the time of
exccution or after recordation hiercof, '

17. Trunsfer of the Property or a Beneficial Interest in Borrower, If all or any part of \he Property or any interest in it
is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrovier is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in-fu2 =7 ail sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibitsd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Acceleration; Remedies, Excepl as provided in Paragraph 17 hereof, upon Borrower's breach of any covepant or
agreement of Borrower in 1his Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior 1o acceleration shall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach: (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.

ILLINOIS MORTGAGE 9sto)  Original - Record
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applicableltwLmder shall be-emitied. 1o collect all' éxpenseis of foreclosure, including, but ot fimteq 10, ressonable
- Atormeys® fees, court costs, and costs of documentary evidence. abstracs and title reports, even if the breach is cured prior 1o
thé'qompletitjn of any foreclosure, - SR . . o

19 Borrowee's Right 10 Reinstate. Notwithsaiding Leoder’s acceleration of the sums secured: by  this- Security
Inscrumment due 1o Borrower’s breach, subject to limitations ‘of applicable’ iaw; Borrower- shall have the right o have. any
- procesilings begen by Lender 1o enforce this Security Ipsirument discontinued at any’ jime prios 1o mg._expiraﬁm.bf'niwy

o .(90}'days‘(nr=su¢h?utb¢r period; as applicable law- may specify for reinstatement) from the da;c_that{ﬁorroweg_hu-been served -
with summons, - b: publication or has otherwise submitted 1o the jurisdiction of the court iy which such proceedings wil)

Acoeleration occurred; -0) Borrower cupes all breaches. of any other covetiants of agreements of Borrower contained i chis '
- Security Instrument; (o) Berrawer pays ) Teasonable attorneys’ fees, trustees’ foes and court costs; and (d) Borrower tajes
, Such action as. Lender may anonably require (o assure that the: lien of rhis,SeCurEty_lnu'tlungnt,.- Lender’s interest in the:

Oegl, 6% @) Bortorer pays Lender ] sumg which: would b then dus unger this Security Instrumea and the Noie hud po.

* Property and Borrower’s obligatiop 1o pay the sums secured by iliis Security. Mnstrument shall continye unimpaired. Upon sych -

. Payment and cirre by Borrower, viis Security Instrumentand the obligations secured hereby' shatt remain in full: force and

. effect as if no acceleration had occurrid. Tis right 10 reinstae shall not apply, however, in the case of acceleration pursusnt

“to Paragraph 17, o

200 Assignment of Rents; Appointment of Reziver; Lender in Possesslon, As additionay security hereunder, Borrower
hereby assigns fo Lender the rents of the Property, vervided that Borrower shalt, prior to acceleration under Paragraph 18
 hereof or abandonment of the Property, have the right 10 coll=ct and retain Such rents as they become due and payable;
o Upon aceeleration uader Paragraph 18 hereof OF thandonment of the Piopert)r;'!.ender; in person, by agent or by
7 judiciatly appointed receiver, shal] be entitled to enter uped, tke rossession’of and inanage the Praperty and 1o collect the
" rent Property including those past due, All rents collected by Leader or the receiver shall be applied first (o Payment of
; the: Coms of management of e Property and collection’of rents, including . but nor limited-to, receiver's fees, premiums on
- Teceiver's bonds and reasanable attorneys’ fees, and then o the sums sprized by this Security Instruresit, | ender and the
. receiver shall be liable to acponn only for those rents actually received.

- 2.5, ' Hmrdous Suhstanba. Borrower shall not cause o ‘pr;r:ni‘t._‘the. presence, e, disposa, storage, or release of any -
Hazardous Substances .on-or in the operty. Borrower shall 10t do; nor allow anyors ciss 1o do,” anything affecting the

- Property that i3 in viofation of any Envirqnmenlal"l_..aw. ‘The preceding two sentences shali no! upply 1o the presence, use,.or

in this Paragraph 21 "Environmenta) Law" means feders) laws and laws of the jurisdition where thé Property s located. thay

o relaeso bealth, safety or environentag prutection.

ot Morrg

Y B ‘Release, _I'Jpoi:'p!aymcm of all sums secured by thia-Sécurity Instrument, Lender shall refease the Security Instrumens,
e Bormwer shalt pay any. release fees and costs of recordation unjess applicable law Provides otherwise.

3, f(fWa;ver_fq!Hmﬁtstcad. Borrower waives ail right of hortiestead exemption 1o the Property.

AGEmere Originay . Record
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Morigage and in
any rider(s) executed by Borrawer simultaneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower’s expense to protect Lender's interest in the Property. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property, Borrower may later cance] any insurance purchased by Lender,
but enly after providing Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. If
Lender purchases insurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charge Lender may impose in connection with placement of the insurance uniil the effective date of the
cancellation or expiration-of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs o1 the insurance may be more than the cost of insurancg Borrower may be able to obtain on Borrower’s
i

(3%‘\\%6’\1 8, mwj*\%g_ (Seal \21% 4 Z/ /M«f (Seal

Bobby D Mérehead dormower Pafricla A Morghead T L Borrower
{Print Name) (Print Name)

(Semi) (Seal)
-Borrower -Borrower
(Print Name} {Prinl Name)

STATE OF ILLINOIS, Oﬂ K" County ss:

L » @ Notary Public in und for said county and state do hercby certify
y -

?)J’U“J“'l D ﬁﬂr\)\ ’P(Ci{/LL,(_,L.(L A MU' 'L,LJJ\A-:L)\_ !

, persorally known fo me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlesged that they cigned and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth:

Given under my hand and official seal, this Dd dayof  Fal- 1997

that

f /L ! Z]( / -cv__-Im—'-'\
My Commission Expites: L Lo K_S : D i L
Notary Public \

kA s b e b gl e
vvvvvvv WYy wvrwrew

15/20/7\ SaUITXT UOISSILWOD A
) sioutil jo alelS ‘alland AeIoN
ONILSODY.Q "9 OVD
LIVES VE0I440.
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT 275 AND THE SOUTH 1/2 OF LOT 276 IN WINONA TERRACE SUBDIVISION, BEING A
SUBDIVISION IN SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF LITTLE CALUMET RIVER AND SCUTH OF RIGHT
OF WAY OF THE PITTSBURGH, CHICAGO AND ST. LOUIS RAILROAD, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 29, 1957 AS DOCUMENT NUMBER 17077373, IN
COOK COUNTY, ILLINOIS.

97128193







