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TRUST DEED

THE ABOQVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, marie__02/26/97 hetween Russell G. Kremnitzer and Concetta M. Kremnitzer,
his wife joint tenats herein refiarred to as *Grantors”, and Christopher T. Taul Branch Asst. Vice

President oV} ol Orland Park , (llinois, herein referred to as
“Trustee®, witnesseth:

THAT, WHEREAS the Grantors have nramised to pay to Assaciates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreement tereinafter described, the principal amount of $ 59739.99  together
with interest thereon at the rate of (check apylicable box):

9
Agreed Rate of Interest: ___13.09 % per year- the unpaid principa) balances. % o
0 Agreed Rate of Interest: This is a variable interest ;ate loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be — . percentage points abave the Bank Prime Loan Rate
published in the Federal Reserve Board's Statisticel Release 4:15. The initial Bank Prime Loan rate is %, which
is the published rale as of the last business day of 2 therefore, the initial interest rate is % par
year, The interest rate will increase or decraase with changes in thz Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increczed or decreased by at least 1/4th of a percentape
paint from the Bank Prime Loan rate on which the current interest rateis based. The interest rate cannat increase or
decrease more than 2% in any yaar. in no avent, hawever, will the interes! rxia ever be less than % per year
nor mora than % per year. The interest rate will not change before iie First Payment Date.

J7128232

Adjustments in the Agreed Rate of Interest shall be piven effect by changing the duillar amounts of the remaining
monthly payments in the month following the anniversary date of the loan and avery 12n20ths thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment date of _ 03/15/17 , Associates

waives the right to any interest rate increase after the last anniversary date prior to the last paymiant due date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even dale herewith, made payable to the
Beneficiary, and delivered in __ 240 ___ consecutive monthly instaliments: 1 ats$ 1081.33 |
followed by 239 al$___790.84  followed by 0__atsg 00 __, with the first installment
beginning on 04/15/917 , and the remaining installments continuing on the same day of each ‘month
thereafter until fully paid, All of said payments being made payable at ORLAND PARK Hinois, or at such place
as the Beneficiary or other holder may, from time ta time, in writing appoint.
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 NOW, THEREFORE;.tm,M-ﬁF} m i (obdghtd %accardqn&e-witr_t:mq torme, .
rovisions and limitations of tf - Detd,’ and the nterof thircoveriants and agreements herein contained; . -
.~ by the Grantors'to. be performed; and also in-consideration, ofthe sum of One Dollar in: hand paid, the receipt whereot is.: ..
" hereby. acknnwledq?ga do by these presents CONVEY. and WARRANT unto the Trustee; its: successors and-assigns,

~ the foliowing described Real Estate and-‘al_l;}géitm%‘gﬂﬂd interest therein, situata, iying and being in the

" COUNTYOF __Conk . *AND STATE OF ILLINOIS, to'wit:

- Lot 208 in fernway linit 3, Ysubdivision of part of the West 60 acres of the
. 'SOUth&ést,ifA'pi sgttibn'23, Township 36 North, Range 12, East of the Third

W N SO JHTT . ‘-_1 - ;.E'. -y . . i
REENEN P&"'iﬁi:ik:-pfa-},ﬁ Meridian;:in cook County, T1linois.
b L e -5_':'_{'.\"",!' ) ¢ .

Commdnly known as: 8731 West 166th Street Orland Park, Illinois 60462

‘Parcel Numbei:)27 23 308 013

" which; with the praperty heretiatier described, is referred to herein as the "premises.” | | o -
e Te?GETHER-with improvemenis znd fixtures: now attached together with easements, rights, privileges, interests, rents
~andprofits. S TN, : - . o
" TOHAVE AND TO HOLD the premises unto the said Trustee, its successars and assigns, forever, for the purposes, .
.. and upot the uses and trusts herein sci furth; free from ali r?hm and benefits’ under and by virtue 'of the Homestead . . =

Exemption Laws of the State of lllinois, whizii ‘said rights and benefits the Grantors do hereby expressly release and
‘waive, o , , .

1. _.Grantors shall (1) promplly repair, restore o~ rabuild any buildings or improvements now or hereafter on the | .
" premises which may become damaged or be desirr sd; E.')z keep said premises in good. condition and repair, without © = -
- waste, and free from 'mechanic’s or other liens. or claims: iz lien not expressly: subordinated to.the lien hereof; (3) pay. . .
- when due any indebtedness which may be secured by a lien or charge.on the premises superior to the lien hereof, and = = .

upon.request exhibit satisfactory. evidence of the dischargs o such prior lien to Trustee or to' Beneﬁciaag;' {4) complete
within_a reescnable time any building or buildings now. or & Znvtime in: process. of erection upon said premises; (5) ©
comply with all requirements of law or municipai ordinances w¥: r:spect to the premises and.the use thereof; (6) make -
no material alterations in said premises except:-as required by law o: riunicipal ordinance.

.- 2, Gréntors shall pay before any penalty attaches. all general fiaxss, and. shell: pay special taxes, special

- assessments, water charges, sewer service charges, and.other charges: apzinst the premises. when due, and shall, *
upon: written_request, ‘furnish to Trustee or to Beneficiary. duplicate. receiur therefor. To prevent default hereunder;

¢ aptotrz shatlgp:y in-full under protest, in the manner provided by stalute, any *ax or assessment which Grantor may
esire to contest, - - :

- 8i " -Grantors shall keep all buildings and improvements now or hereafter situated-on =aid premises insured against
loss or damage by fire, and other hazards and perils: included. within. the scope of « stindard extended coverage '
+ endorsement, and such.other hazards as Beneficiary may require, under policies providing fur peyment by the insurance -
&.‘comg'ames of moneys: sufficient either to pay-the cost of replacing or repairing the sprac-or to pay in full the

+. indebtedness secured hereby, all in companies’satistactory to the Beneficiary, under insurance rolicies payable, in case.

¢ of loss or damage, to Trustee for the benefit of the Beneficiary, such rights to. be evidenced by it standard mortgage . .
@ clause.to be attached to each policy, and shall deliver alf policies, including additional- and venewal policies, to
¢:3 Beneficiary, and in case of insurance about to expire, shell deliver renewal policies not less than ten days prior-to.the - -
raspactive dates of expiration. - : ; .

t

4. in case of default therein, Trustee or Baneficiary may, but nead not, make any payment or perform*any act .
hereinbétare required of Grantors in any form and manner deemed expedient, and may, but need not, make full or -
partial: payments of: principal or interest cn prior. encumbrances, if ‘any, procure’ insurence, and purchase; discharge, .

- compromise or:Settle any tax lien.or other prior ien or tile or claim thereof, or redeem from any tax sale or forfeiture
affecting-sald pramises Gr contest any tax or promise or settie any tax lien or other prior lien or title or claim thereof, or
-Tedeemfrom-any tax sale of forfeilure affecting said premises or contest any tex or assessment. Al moneys paid for -

-» any 'of the purposes herein authorized and all expenses: paid or incurred in-connectian therewith; includin attorney’s
fees, and any other moneys  advanced by Trustes or Blanc«fit:ilﬂ| to protect the morigaged premises:and the lien hereof,
... shall be so much additional indebtedness secured hereby and shall become lmmedia_tz?m due and payable without notice
.- and with interest therean at the annual percentage rate statad in the Loan Agreement this Trust Deed secures. inaction
i of Trustee or‘Beneﬁclag:\ shall never be considered as a.waiver of any right:accruing to them:on account of ‘any:default -
* hereunder on'the part of Grantors. Nothing contained in this paragraph shall require Trustee o Beneficiary to incur any

2 expense or take any action whatsoever. . ' ' o -
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'8, The Trustee or Benefiniary hereby secured makimg any payment hereby authorized relating to taxes or
{ﬁl o z’h

assessments,‘may do so according to any bill, statement or estimate procured from the appropriate public office without

inquiring into the accuracy of such bill, statement ar estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereot,

6.  Grantors shall pay each ilem of indebtedness herein mentioned, both principal and interest, when due according
to the terms hereof, At the thon of Beneficiary, and without notice to Grantars, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agresment or in this Trust Dead to the contrary, become due
and p?able (ene| immediately in the case of default in making payment of any instaliment on the Loan Agreament, or (b}
when default shall ocrur and continue for three days in the performance of any other agreement of the Grantors herein

contained, or (c) immediately it all or part of the premises are sold or transferred by the Grantars without Beneficiary's
prior written consent.

7. When the indebtedness heraby secured shall become due whether hy acceleration or otherwise, Beneficiary ar
Trustee shall have the right to foreclase the lien hereof. In any suit to foraclose the fien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalt of Trustee or Beneficiary for attomney's fees, Trustee's fees, appraisers’ fees, outiay for
documentary and exre? evidence; stenographers’ charges, publication costs and costs {which may be estimated as to
items to be expended aitsr entry ot the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Tarers certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonan!y niacessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decr2a.in2 true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragranii-mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with nterest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid ot ixzurred by Trustee or Beneficiary in connaction with () any proceeding, inciuding
grobate and bankrupicy proceedings, to which either of them shall be ag , either as plaintift, ciaimant or defendant,

y reasan of this Trust Oeed or any inderiedness hereby sacured; or (b) preparations for the commencement of any
sult for the foreclosure hereof after accrua! oi such right to foreciose whether or not actually commenced; or (c)

preparations for the defense of any threatened suit or proceeding which might affect the premises or the security hereof,
whether ar not actually commenced. -

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of
priarity. First, on account of all costs and expenses incidrat-io the foreclosure proceedings, including all such itams as
are mentioned in the preceding paragraph hereat; second, all other items which. under the terms hereot constitute
secured indebledness additional to that evidenced by the Lory Agreement, with interest thereon as herein provided;

third, alt principal and interest remaining unpaid on the nota:inurth, any overplus to Grantors, their heirs, fegal
reprasentatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this Teust Dead, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be mada eithar bufore or after sale, without nolice, without
regard to the solvency or insolvency of Grantors at the time of application-iei_such receiver and without regard to the
then value af the premises or whether the same shall be then occupied ¢s 4 homestead or not and the Trustee
hereunder may he appointed as such receiver, Buch receiver shall have the povier to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ¢f a sale and a deficiency, during the
tull statutory period of redemption, whether ther2 be redemption or not, as well &s during any further times when
Grantors, except for the intervention of such receiver, would be entitied to collect such reris, 'ssues and profits, and-all
other powers which may be necessary or are usual in such cases for the protection, possesu)n;, contral, management
and operation of the premises during the whale of said period. Tha Court from time to time may wthorize the receiver to

apply the net income in his hands in payment in whols of in part of: (1) The indebtedness seciied hereby, or by any -

decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or bieraine superior to the

lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the defictency in case of a
sale and deficiency,

10, No action for the enforcement of the tien or of any provision hereof shall be subject ta any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured. .
1",

Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
cbligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms

hereot, nor be liable for any acts or omissions hereunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee betore exertising any power herein given.”

13.  Upon presentation of satis'tactory gvidence that all indebtedness secured by this Trust Deed has been fully paid,

aither before or atter maturity, the Trustee shall have full autherity to release this Trust Deed, the lien thereof, by proper
‘nstrument.
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- 14' (n case. cf ‘the I’ISI*%N@E m% I!ATII’EIB@
- appmnt a-Successor in Trus y Stjc'cass_or in Trust hereupder shal!
. an heretn given Tmstae o ' o

‘ -315 This Trust Deed and all pmvimnns hereof, shau axtend to and be upon Geantors ar , S
- claiming under or:through Grantors, and the word "Grantors* when used hlrein | intiude al such ps:sms and all

- persans liable for the payment of the indebtedness or any part thereof, whethar or not such persons shall have
-exacuted the. Loan Agreement or this Trust’ Deed, The term Beneficiary as used herein shall mean and include any

: --succassors of ass:gns of Beneficiary, '

' wwness the. hand(s) and sealls) 6f Grantors the day and year first above written,

QM" S ey Leacit W S mé/ < ey

" Russell G. Kremnitzer Concetta M. Kremnitzer _.
—< sE) S——
 'STATE OF ILUNOIS, L. __Scott R. Smrstik : P
LoTe o T - ss a Notary Public in- and for and resudmg in said Counly, nthe
- ‘Countyot ___ Cook ( State aforesaid, DO HEREBY CERTIFY THAT

Russell G. Kremnitzer and Concett¥ ¥  Kromait K Kremnltzer,“._
his_wife,joint tenants ..~ ST
who __are personaﬂy known to me to be the same

‘ person s whose name 5. subscribed
______________ io the foregoing Instrument, appearsd before me this day in -

NN 4 person and acknowledged. that they signed and .
} agé.'?‘?'gh%m t dalivired the saeid Instrument as _ their free and
Notary Publc, Siats of Mok~ $ VoiuriaTy act, for the uses and purposes therein set forth
} . MyCormmission Expires 1801 s
b TETUTST IRV GIVEY urider my and and Notari h dayof
Febipary ,AD. _9Z '
Tmsmstmmentwas ﬁfepared by Scett R. Smrstik oy Putie
I Varela 9166_West _139th street Orland Park, 1. 60462
Mwme) NCITT)
NAME __ . FOR RECORDERS INOZX PURPOSES
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