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AFEAL ESTATE MORTGAGE

This Monigage is made and dated ,1997

Between Maria C. & Joge R. Carrasco

of 5322 W, 23rdA_St. Cicero, IL 60804

and OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION with an address
ol 4802 WEST IRVING PAKK. R0AD, CHICAGO, ILLINOIS 60641 {the "Lender"}

Borrower promises and agrees as foliows:

1. In this Morlgage, the term*Borrower” shall mean all borrowers under this Mortgage. The term
“Lender" shall mean the Lender named atova . all lenders under this Mortgage and any other hoider
or taker of this Mortgage and the Promissory N2t» described baiow by transier, The terms "Lender”
and "Borrower" shall also include the heirs, exscuitors, administrators, successors and assigns of

each of them.
2. Lender may transfer this Morigage and the Promissary vota without notice to Borrower.

3. This Morlgage is made to secure a Debt of the Borrower 10 te Lender for (8 16,600,00 )

Sixteen Thousand Six Hundred and 00/150 - cemmceanucan dollars
payaﬁe with interest according to a ong o?ﬁote having? (he same date as this Mortggge. The

Lender may make advances in the fulure to the Borrowsr or future owners of the Property. In
addition to the above Debt the Bond or Note and this Morigage are iitenJed to secure any more
debts now or in the future owad by the Borrowsr to the Lender. The mieainum amount of debt
secured by the Bond or Note and this Morigage shall not be greater than tae Debt stated above.
l.endar is not obligated to make future advances,

4. The terms of the Note are incorporated in and made pari of this Mortgags,
5. The Property mongaged {the "Property”} is
3322 W, 23rd St. Cicero, IL 60804

{a) Altland described on Schedule "A" annexed hereto and made part hereol.

{b) Together with the buildings and improvemants on the Property,

{c} Together with all the Borrower's right, title and interest in the streets next to the property to
their center fines.

{d) Together with all condemnation awards for any taking by a govermment of agency of the whoie
or pan of the real Propesty or any easement in connection with the Property. This includes awards

for changes of grades of streets.

with an addrass
(the "Borrower*)

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buildings an the Property insured against loss by fire and other risks
included in the standard form of extended coverage insurance. The amount of insurance coverage
shall be approved by Lender but shall not exceed the fulf replacement vaiue of the buildings and
improvements. Borrower shall pay premiums for all insurance policies when due. Borrower sh
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assigkjalrblde;erli Eu!ag; !Aicie‘sl'la Lsg;er.:;hel:izsyance policies shall contain the

standard lllinois mortgage clause in the name of Lender as morigagee. Upon Borrower's failure to
keep the buildings insured, Lender may obtain the insurance. Barrower shall, within thirty (30} days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war nsk.

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written
consent of Lender, materially alter, demolish or remove the buildings and improvemeants on the
Property, or sell all or any part of the Property. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower. Borrower shall make such repairs as

Lender may reasanabiy require.

8, Borrower shall pay all taxes, assessments, sewer rents and waler rates and all other charges
against the Property when they are due. Borrower shalf produce receipts for these payments within
ten (10) days after Lender's demand far them. Borrower shall neither claim nor be entitied fo any
credit against the principal and interest due under the Note on account of Borrower's payment of

these charges.

10. Within five {5) days alter request in person or within 1en (10) days atter request by mail,
Borrower shall give to Lender a signed staterment as !o (i) the amount due under this Mortgags and
(nany oftsets or defense against thie Note or this Morigage.

11. £xezptfor the first morigage described in Paragraph 12 hereof, Borrower warrants the titie to
the Proprity and Borrower shall defend that fitle against all adverse claims, Borrower shall by
responsibic or any costs or iosses of Lender if an interest in the Property is claimed by others.

12. This Monysye is subject and subordinate to a first montgage on the Properly heid by
F &C with an unpaid bafance not in excess of

Doltars ($ 0.00 ).

13. Lender may declare th3 eative unpaid balance of the Note and accrued interest on the Note to
be immediately due and payab«: upon any default by Berrower.

The happening of any of the fallgwing shall constitute a default by Borrower:

(a) If Borrower fails to make any payriant required by the Note and/or this Mortgage within ten

(10) days o the date it is due;
(b) )i Borrower fails to keep any other pro:oize or agreement in this Mortgage within the time set
forth, or if nu time is set forth, within a rez.sznable time after notice is given that Borrower is in

default;

{c) I Borrower sells, conveys or otherwise transters title 1o all or pan of the Property,

(d) If on application of Lender, two or more insuran e companies licensed to do business in Hlincis
reluse 1o issue policies insuring the buildings anc inis;ovements on the Property,

(8) it Borrower fails 10 make any payment required by anv prinr. mortgage;

{1 If Borrower fails to keep any other promise or agreement > apy prior mortgage,

(g} it bankruptcy or insolvency proceedings are filed by or aguinst Borrower.

14. Upon Borrower's default under this Mortgage and the sale of th Praperly in foreclosurs, the
Property may be sold in one or more parcels.

15. Upon Lender's suit to foreciose the Mortgage, Lender shall have the rigiitto have a receiver
appointed to fake control of the Property.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender,
or 1o a receiver who may be appointed to take controf of the Property, the fair rental for the use and
occupancy of that pan of the Property that is in the possession of Borrower. Upon Borrower's failure
{o pay rent when due, Borrower shal] vacale and surrender the Properly to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. )i the Note is referred 10 an attorney for collection, Borrower agrees to pay reasonable atlorney
fees incurred in the enforcement or collection of the Note.

18. l.ender may, but shall not be required to, pay any of the following expenses of the Property when
due if Borrower does not: real estale laxes, assessments, sewer renis, waler charges, premiums for
risk insurance, repairs and mainlenance, payments due under any prior morigage, and payments of
any other charges or claims against the Property if necessary to protect Lender's rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borower shall reimburse Lender for such payments, with interest, upon Lender's written demand.
tnterest shall be charged from the time of payment by Lender at the rate sef forth in the Note.
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Lender's rights, 19. LEJ h!:l ;9 o!i;am!f n! eg;:ase anyln_gH or reme;y grantm Lender in this Morgage or by

9o waiver applicable law shall not be a waiver of or prevent the later exercise by Lender of any such fight or
) remedy. Lendar may exescise any one or more rights or remedies available to Lender al any lime.
iiotlces ) 20, Notices, demands or requests shall be in wnling and shail be perscnally delivered or rnailed
3 certified mail 1o Borrower or mailed by certified mail to Lender at the address set forth in this
7 Mortgage or such other address as may be designated in writing.
‘ ’ ‘t‘hanges must be 21. This Morigage may not be changed or lerminated except by an agreement in writing signed by
L n writing both Lender and Borrower,
.Governlng law 22. This Mortgage shalt be governed by the jaws of the State of lllinois and any applicable federal
¥ Jaw. In the event of a conflict between any provision of the Morlgage and any tederal or Hiincis

g statute, faw or regulation in effect as of the date of this Mortgage, the statute, law or reguiation shall
Gz, confrol to the extent of such conflict and the conflicting provision conlained in this Morigage shall be
éf.;-;. without effect. All other provisions of this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHERELF, Borrower has signed this Morigags this 10th dayof February , 1897

Borrawer has received a true copy of this Mortgage
without charge.

WITNESS BORROWER
L. Xl e E o ppen £
(Signature} (Signature)

Maria C. Carrasco
{Typed or Prinled)

i ' / ] {(Typed-ep Printed)
{Signature} T~ . - %lgnature) T

[ Jose R. Carrasceo
(Typed or Printed)

(Typed or Prinled)

STATE OF ILLINOIS "OFFIC14L SEAL"
MARIA RENMER

countyor (oK Notary Public, Staic’of 1!inois .
Onthis /| U My Commissicn Expires 1) 1/2001 Ry of \ 1H 1 before me persanally
came and known 10 me to be the individual(s)

described in and who executed the foregoing instrument, and acknowledfed tc me that he executed the same.
f/

sl a
L }_x., !\..l {
/NCTARY PUBLIC)
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.;E ' MORTGAGE

FROM TO

! . Dated: 19

State of fiinois
County of , Recorded on the

day of 18 at
o'clock M.
in Book of Morigages at page

|
0656CTLE

Block
Lot
County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, iLLINOIS 60641

To the County Recording Officer of Cuinty:
This Mortgage is {ully paid. | authorize you to cancel it of record.
Dated 19 L e e e cm e et - {Seal)

| certify that the signature of the Lender is genuine.
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; LEGAL DESCRIPTION
¥ Lot 38 and the East half (1/2) of Lot 37 in Block 15 in Hawthorne
2 Land and Improvement Company's Addition to Morton Park, being
; the East half (1/2) of the Northwest Quarter (1/4) of Section
- 28, Township 39 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illineis.

PIN: 16-28-10F-021

PROPERTY: 5322 W. 73rd St. Cicero, IL 60804
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