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. MORTGAGE 57150902

THIS MORTGAGE IS DATED FEBRUARY 13, 1997, between Marlin LaPidus and Loren E. LaPidus, his wifo, as
tenants by the entirety, whose addreas is 1212 Folfe.der Road, Glencos, il 80022 (referred lo below as
"Grantor); and North Shore Community Bank & Trust Ce., whose address is 1145 Wilmetle Ave., Wiimatte, IL
80091 (roterred o below as "Lender"),

GRANT OF MORTGAGE, For valuable conslderation, Grantoi zioigages, warrants, and convays to Lender all |
of Grantor's right, title, and Interast in and to the following descried real proparty, together with all existing or
subsequently arected or alfixed bulidings, Improvements and fixtures; all easemants, rights of way, and
appurtenances; all water, water rights, watercourses anud ditch rights Ciniuding stock in utiies with ditch or
Irrigation 7ights); and alt other rights, royaities, and profits relating to the reai zronerty, including withow! fimitation
all minerals, of, pas, geothermal and similar matters, located in Cook Ceuniy; State of fifinols (the “Resl

Property"):

Lot 4 [n S.W, Schreyer's Pinewood Terrace, a subdivision of part of the Nerthv'esi quarter of Section
1, Township 42 North, Range 12, East of the Third Principal Merldian, in Cook Cauaty, lifinals.

The Real Properly or ita address is commonly known as 1212 Holtelder Rosd, Glencos, ' 180022, The Real
Property tax identification number is 04-01-400-051,

Grantor presently assigns to Lendar all of Grantar's right, title, and Intarest in and to afl leases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest In
the Pergonal Property ancd Rents.

DEFINITIONS. The following words shall have the following meaninga when used in this Mortgage. Terme not
otherwise defined in this Mortgage shall have the meaninge attributed to such terms in the Unifarm Commercial
Code. Alf refarences to dollar amounts shall mean amounts In lawful monay of the United States of America.

Credit Agreement. The words "Credit Agresment® mean the revolving fine of credit agreement dated
February 13, 1997, between Lender and Grantor with 8 credit limit of $100,000,00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The Interest rate under the Cradit Agresment s & variable interest rate based upon an index.
The index currently is 8,000% per annum. The Interast rate 1o be applied to the outstanding account balance
ghall be at a rate equal to the Index, subjsct however to the following maximum rate. Undsr no circumstances
shall the interest rale be more than the iasser of 20.000% per annum or the maximum rate aliowed by
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mongages, deeas of trust, and & other inatruments, agreements and documents, whether now ¢r hereafter
g) existing, exacuted in connection with the Indebledness.

Rents. The word “Rants® means all present and luture rents, revenues. income, issuas, royalties, profits, and
other benefits derlved from the Property.

i,l-” THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TME SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

SUBSEQUEN’i' LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 70 THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERTBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

PAYMENT AND PEAFSRAMANCE, Excepl as otherwise provided (n this Morigage, Grantar shall pay to Lender all
amounts secured by e Morlgage as they become due, and shall strictly perform all of Grantor's obligations

undar this Mortgage.

POSSESSION AND MAINTEVANCE OF THE PROPERTY. Grantor agraes {hat Grantor's pessesslon and use of
thg Properly shall be governgd Ly the follawlng provisions:

Possession and Use. Untiin default, Grantor ma remaln In possession and control of and operate and
manago the Praparty and collec she Aents from the Froperty.

Duty to Maintain, Grantor ghali-inmintain the Property in 1enantable condition and promptly perform all repairs,
replacements, ard maintenance necensary to praserve itg value.

l;iazardoua Subatances. The terme “haz%:dous waste," "hazardous gubstance,” “dlsposal,” *relonee,” and
threatened relese,” a8 us In thia Aorigage. ghatl have ? game meanings as 8e foth |n the
omprehensive Envfranmantgl Reapansy, unmpgnaatlon and Liabll ed. 42 U.8.C.
gction 9801, el 8ed. "GERCLA"), 1he S\J;gfmn amendmants and Heau 8, bub. L. No.
39-499 ("SARA") the Hazardous krateriais ) rangportation Act, 49 U.S.C. Settion 1801, o 884, he Resource
Consarvation and Recovery Act, 42 U.8.C. Secron 8901, et seg. or other applicable state of gileral 1aws,
rules, of rogula\lons adopted pursuant \o nn& of \ha tareqoing. The tarms "hazardous waste" and *hg2ardous
gubatance" shall also includa, without limitation, g'ral3um and petceleum bY-prodtlgg qr cgny fraction thereol
nd ashestos. Qrantor repragents and warrants to Lender that. (a) Duting the per of Grantor's ownarship
of the Property, there has baen no use, gensration, mieaufaciure, 8lorage. reaiment, diaposal rolease or
threalened relesss of an hazardous WaBIE OF sybaiance by A0y person on, undar, about or from 1h1: Propanr;
{b) Grantor has no Xnow e%ga of, or reason to belleve inaf (hare has been, axcepl As praviously discloged {0
g. (Q any uee, gensiauan. manufacture, slorage, traaiment. disposal,
relgase, or threalan relgase of any hazardous wasla o substeiice on, wnder, Fbout ar from the Pro artr‘h
any prior qwners of occupants of the Pmpeng of ua any BCluRl or th atened Wtigaton of clalms of any kin
bz any person relating 10 Such maters; an {c) Excopt e previcaty discinsed 1o and acknowledged by
Lender in writing, () nelther Grantor hor any tan?m. contractor, agent ur-other authorizod user of 1hs Pro eny
ghall use, genera‘e. manufacture, 8lore, traﬂt, disposo of, or release un nazardous wasle of subutan(i on
under, about or irom the Progersy and (1) any such activity shall b€ con ucl%d In cc]m&ltan a wit all
applicable fadersl, state, and local laws, ragulations and ordinances, (nclud:na withou! limitation thoss laws
régulations, and orginances described above. Grantor authorizes Landor ond s agents 10 enter upon the
Properly 10 make such inapections and 1ests, al Grantor's expense, &8 Lenier may desm ap?toprl R
dolerming COMPIANGE: of \ne Broparty with this gaction of the Monugga. Any irzptstions of 18818 mﬂ 8 by
Lender shail be for Lenders urposes only and ghall not be conslrued 10 crealg 4y rcsFonalblllt\[ or ablll}v
on the part of Lender t0 Grantor 0r to any othar pereen. The rapresentations and we”.pniles cont ned hereln
ara baded on Grantoc 8 due dliigence in lnvest galing the Broparty lof hazardous waste an hazardous
substances. Grantor hergby (8) roleases af walves any fulure CIaims against Lerae: tor ndemnily of
conthibution in the event ranior becomes liabla for cleanup or othar coBt8 Under any such [BWE, and ()
agrees (o indemnity &nd hol harmiass Lander apainst. any and all claims, log8es, Tlabiillies, damages
F nalties, and expenses which Lender may d ractly of indirectly gustain or sufler resylting fram & Nreac ol
n uge or &g & conse?uegc of any use, anaralion, manulacture, storage dlaposal
R

0 8 ownersh?p of Interess in the Property, W ether of not
{he same was oOf ghould have been known rantof, 1he provisions of this section { the Mcinqage
including the ob\i%atlon \o indsmnify, shall surviva the aymant of {he Indebtednees and the satisfattion and
taconveyance of the lien of inis Mortaag%and ghall nol ba attected by Lander's acquisition ol any Interest in
the Properly, whether by lorgclosure of Gt arwise.

Nulsance, Waste, Grantor ghal not cause, conduct r permit any nuisance nor commit, permit, or Butfer any
?\ﬂ ping of or wasie an of 10 the Property or any portion ¢! ine Pro oy, Without limiting the ?aneral!w ol the
oragoing, Grantor will not remove, or grant to any other pan* @ fight to remove, any {imber, minerals
{Inciuding oil and gas), soll, gravel of roc products withaut the prior writtan congant of Lanaar.

Removal of Improvements. Gran}or shall not demolish or remove &ny jmprovements from ihe Real Propary
without the prior written consent of Lander. As a conditlon to tha ramoval of any improvements, lL.ender mo
requira Grantor ta make arrangements gatisfactory lo Lender 1o replacg such Improvements wit

Improvements of at least equal value.
Lendar's Right to Enter. Lendar and ts agents and reprasentatives may anter upon the Real Property at all
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Application of Proceads. Grantor shall prom(Ptly notll}r Lender of any loss or damage to the Pweny. Lender
may make praof of loss It Grantor lails to do so within fitteen (15) days of the casualty. Whether or not
Lender's sacurity is impaired, Lender may, at Its elaction, apply the proceeds to the reduction of the
Indebtedness, payment of any ilen afecting the Propeny, or the restoration and repair of the Propery, |f
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or raptace the damaged or
destroyed Improvements in a manner satlsfactory 1o Lendsr. Lender shall, upon satistactory proot of such
expanditure, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in delault hereunder. Any r?roceen:ls; which have not been disbursed within 180 days alter their
recalpt and which Lender has not commited to the repair or restoration of the Property shall be used first to
pay any amount owlerag to Lender under this Mortgacie. then 1o prepay accrued interest, and the remainder, it
any, shall be applied” to the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in tull of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall Inure to the benefit of. and pass to, the
purchaser of the Property covered by this Mortgage at ang trustea’s sale or other sale held under the
provisions o/ this Mongage, or at any foraclosure sale of such Property,

Compliance with Exlotlnﬂ indebledness. During the peried in which any Existing Indehtedness described
below I8 In eitezt, compliance with the insurance provisions contained In the instrument evidencing such
Existing Indeblad'iegs shall constitite compllance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & du?licatlon of insurance requirement. |f
any procesds fror e insurance become pavable on logs, the provisions In this Mortgage for division of
rl"gggtegés eshan appse ralv to that portion of the proceeds not payabie to the holder of the Existing
. ness.

EXPENDITURES BY LENDEF.. If Grantor fails to comply with any provision of this Mortgage, including any
obfigation to maintain Existing Indapisdness In good standing as required below, or if any action or proce n%ln
commenced that would materially af%ol Lender's interests In the Pro‘)erty Lender on Grantor's behalf may, but
shall not be recfuired to, take any action-iiat Lender deems appropriale. Any amount thal Lender expends in 80
daing will bear (nterest at the rate proviced tor in the Credit Agreement from the date Incurred or pald by Lender to
the date of ragarment by Grantor, All such expanses, at Lender's option, will a? be payable on demand, {b)be
added to the balance of the credit line ana Le-aoponionad among and be payable wit any instalimant &aymema
1o become due during either eél) the term of aiv.arolicable Insurance policy or” (il) tha remaining term of the Credit
Agreement, or (c) be treated as a balloon payrient which will be dug and payable at the Credit Agreement's
maturlty. This Morigage also will secure payment rinese amounts, The rights Provlded for in this paragraph
shall be In addition 1o any other rights or any remedias to which Lender may be entitied on account of the default.

Any such action b¥1 Lender shall not be construed a8 ciang the defaull so as 10 bar Lender from any remedy that

it otherwise would have had.

h\tmltiglgsgm; DEFENSE OF TITLE, The tollowing provislong raisting to ownership of the Property are a part of this

Title, Grantor warrants that: (a) Grantor holds good and raarketable titie of record to the Property In fee
gimple, free and clear of all llens and encumbrances other than thuse set forth in tha Real Property description
or in the Existing Indebtedness section below orf in any (itle ingu:ance policy, title report, or final {itle gplnion
igsued in favor of, and accepied by, Lender in connection with this *origage, and () Grantor has the full
right, power, and authority to axecute and dellver this Mortgage to Lerde.

Defenae of Title, Subject to the excaption in the paraﬂraph above, Grarrvarrante and will foraver defend
the title to the Propen?/ ag%inat the lawlul claims of all persons, In the evest any actlon or proceadlnlg I
commenced that questions Grantor's title or the interest of Lender under thic »ﬂorlqa?e. Granlor shail defend
the action at Grantor's expenge. Grantor may be the nominal FarLy in auch proreacing, but Lender shall be
gntitled to participate in the proceading and 10 be rapresented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments ¢« Lender may request
from time to time 1o permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Fropsity complies with

all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtedness (the *Existing

Indebtednass”) arg a part of this Mortgags.

Existing Lien. The lien of this Monigage securing the Indebledness may be secondary and Inferlor to an
existing llen. Grantor expregsly covanamts and agQrees to pay, of sea to the pa)fment of, the Existing
indebtedness and to prevent any default on such indebtednass, any default under the

guch Indebtedness, or any defaull under any security documsnts for such indebtedness.

No Madiflcation. Grantor shall not en‘er into any agrasment with the holder of any morigage, deed of trusi, orz\

r, Qrantor hall neither requast nor accapi‘d%

other gecurlty agreement which has pr
extended, or renewed without the eror wriiten consent o
any fulure advances under any such security agreament without the prior written consent of Lender,

CONDEMNATION. Tha foilowing provisions relating to condemnation of the Proparty are & part of this Mortgage.

A’pgueation of Net Proceads. |f ail or any part of the Property I condamned by eminant domain groceedlngs
of by any proceeding ar purchase in lieu 9! condamnalion, Lender may at lts election require that ail or an
ortion of the net Proceeds of the award be applled to the Indebledness or the repair or restoration of th
roperty.  Tha nel pruceeds of the award shall mean the award after paymenl of all reasonable coets,
axpansas, and attornays’ fees Incurred by Lender in connaction with the condemnation,

Proceedings, i any proceeding in condemnation I8 filed, Grantor shall promptly notity Lender in writing, and

orlty over this Monq’aegn%ye which that agreement is modified, amended

Uy

ngtruments evldenclng\-.

HY
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claimant (including without fimitation Grantor), the Indebtedness shalt be considered unpaid for the purpose of
enforcament of thPs Morigage and this Mortge)zge shali continue to be effactiva or ahall bepreinstoaled. aps tr?e case
mag be‘ notwithatanding any cancellation ot this Mortgage or of any nowe or other instrument or agreament
evidencing the Indebledness and the Property will ?ontlnue 10 sgcura the amount repald or racoversd 1o the same
extent ag if that amount naver had been ofiginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiament or compromige ralating to tha Indebiedness or to this Martgaga.

REFAULT, Each of the following, at the option of L.ender, shall constitute an event of delault {"Event ot Default™)
under this Monﬂage: (a) Grantor commits fraud or makes a malerial misreprasentation at any {ime in connaction
with the credit line account, Thig can includs, for examfﬂo, a laige staterment aboul Grantor's income, aseets
llabilties, or any other aspects of Grantor's tinancia! condition, (b) Grantor does nat meet the reedpa ment tarms of
the cregh line account. (c? Qrantor s action or inaction adversely affacts the collateral for \he credlt lina agcount or
Lender's rights in the collateral. This can include, for example, faflure to maintaln required Insurance, waste or
destructive use of the dwelling, fallure to pay taxss, death of all persons labie on the account, transfar of title or
sale of the dwalling, creation of a lien on the dwelling without Lender's permission, foreciosura by the hoider of
another ller, or tha use of funds or the dweliing lor protiblted purposes.

RIGHTS AND AENFADIES ON DEFAULY. Upon the ocgurrence of any Event of Default and at any fime thereafter,
Lendar, at Its optizn.may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies gro Ided by law:

Accelerate Indebiadii2as, Lender shall have the right at its option without notice to Grantor to declare the
?é‘é‘&ﬁ égdtgbgggneas inmiediately due and payable, including any prapayment penalty which Grantor would be

UCC Remediea, With raapast 1o all or any part of the Persana) Property, Lender shall have all the rights and
ramedies of a securett pa:il;f unsiar the UanoPm Commerclal Gode. perty g

Cofiect Rents, Lender shall have (ne right, without notice to Grantor, 10 take possession of the Proparty and
cotiect the Rents, includin gmuunte nast due and unpald, and apply the et proceeds, over and above
Lender's costs, apainst the Indebtednest. In furtherance of thla tight, Lender may require any tenant or other
user of the Pro er!? 0 make paymeiig ol rent or use fees diractly to Lendar, 1 the Rents are collected by
Lender, then Grantor lrrevocahlr destgratss Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thergo! in the name o! Trantor and to negotlate the same and collect the proceeds.
Paymants by tenanta or other users to Lende, it rasponse 10 Lender’s demand shall satlsty the obligations for
which the payments are made, whather or r.ot «ivy proper grounds for the demand existed. Lender may
exercise it8 rights under thls subparagraph either in parson, by agent, or through a receiver,

Mortgagee in Possesalon, Lender shall have the righ' to be piaced as mortﬁagee in possession of to have &
racalvar appointed to take possession af all or any pan of the Property, with the power to protect and praserve
tha Property, to operate the Property preceding foreclosurs or sale, and to collect the Rents from the Property
and apply the proceeds, over and ahove the cost of the recalvership, against the Indabladness. ~The
morigages in Possession or racelver may serve without tord If permitted by law. Lender's right to the
appointment of & receiver shall exist whather or not ths apperant valua of the Property axceeds the
lnLePtgdneas by a substantiel amount. Empioyment by Lender shall rot disquallfy & person from serving as a
receiver.

El#edg:}ghggrecmsure. Lender may obtain a judicial decree foreclosina Zirantor's interest In all or any part of
yl

Deflciency Judgment, It permitted by apglicable law, Lender may obtan u judgment tor any deficlency
ramaining in the Indsbtedness due to Lender after application af all amounts 1eveived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in \his iiortgage or .'the Credit
Agraement or avaliable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walvar any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free G ce!l all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be anihed to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the fime and place of an?r public sale of the

Personal Property or of the time after which anr private sale or other intended dispositior of the Personal

ﬁrope?y is é? be ‘r‘!l\ade. Reasonable notice shall mean notice given at least ten (10) days before the time of
& sale or disposition.

Walver; Election of Remedies. A waiver by ang party of @ breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise to damand atrict compliance with that provision
or any other provision. Election by Lenger to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shal! not affect Lender’s right to declare a default and exarcise lts
remedies unider this Mortgage.

Aftorneys’ Feea; Expenses. !f Lender Institutes any suit or action to enforce any of the terms of this
Mongage, Lander shall be antitied to racover such sum ae the court may adludge rgasonable as attorneys
tess al trial and on any appeal. Whather or not any court action is Involved, all reasonable expenses Incurred
by Lender that In Lender's oplnion are necessary at any time for the protection of its Interest or the
anforcement of its rights shall become a part of the Indabtedness payable on demand and shall bear interest
from the date of exPenditure until repald at the rate provided for in the Credit Apreement, Expenses covered
by this paragraph ‘nclude, without limitation, however subject to any limits under applicable law, Lender's

1
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 02-13-1997 MORTGAGE Page 9
‘ (Continued)

el RN IR, L

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

_/

Martin LaPidus ' \

X /'UWL.-L-'rv_ -.".'.) /(m. / weltnd,
Loren E. Lar'due

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Lo i )
) 08
COUNTY OF (T enink, )

On this day belore me, the undersigned Notaty Puhlic, personally appeared Marlin LaPidus and Loren E,
LaPidus, to me known to ba the individuals described in and who executed the Mortgage, and acknowledged thal
they signed the Mortgage as their free and voluntary ast ard deed, for the uses and purposes therein mentioned,

316 daypi re il nny , 18 % 7,

| e —————

By _y Lo Resldisg al

Notary Public In and for the State of __.7 . « » ~*/ < 4 ,‘ "OFFICIAL SEAL"

E TODD W,
My commiasion expires A NOTARY PUB\GY‘. Sﬁtwg’ ’IELLE'HLo;

My Cormission bapires B/3V/97
2 etV

k- -4

LASER PRQ, Reg. U.S. Pat. & T.M. Of,, Ver, 3.22a (¢) 1967 CFI ProServices, Inc. All rlghts rererved.
[IL-G03 E3.22h F3.22b P3.22b LAPIDUS.LN LB.OVL]
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