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THIS MORTGAGE ("Seceduy Instrument”) is given on 02/13/97.

The Mongagor s
WILL THOMAS,JR.  AND
LINIA THOMAS, HIS WIFE, AS JOINT. TENANTS

{"Borrower™).
Thas Sccurity Instrument is given to First Alliance Crédit Corporation which is erganized and existing under the Jaws of the State of
California, and whose address is 17305 Von Karman Ave. Yivine , CA 92614 ("Lender”).

Botrower owes Lender the principal sum of Forty One Thousana Nip» Hundred Seventy Six and Zero Hundredths Dallars (U.S.
$41.976.00). This debt is evidenced by Borrower's note dated the same Zate as this Security Instrument ("Note™), which provides for
monthly payments, with the full deby, if not paid carlier, due and paya?s ea May Jst, 2027, This Security Instrumens sceures o
Lender; (a) the repayment of the debt evidenced by the Note, with interest. pad  rencwals, extensions and moditications of the Note;
(b} the payment of al} other sums, with interest, advanced under paragraph 7 io/pratect the security of this Security Instrument; and
(c) the pecformance of Borsower's covenants and agreements under this Secunity Insscurent and the Note. For this purpose, Borrower
docs hereby martgage, warrant, gramt and convey to Lender the following described propzity located in COOK County, Hllinois:

1-4 FAMILY RIDER ATTACHED HERETO & MADE A PART HEREOF A5 LXHIBIT “B"

ASSUMABILITY RIDER ATTACHED HERETO & MADE A PART HEREOF A5 EXHIBIT "C"

LEGAL DESCRIPTION ATTACHED HERETO & MADE A PART HEREOF AS LXHKIBIT "p"

97400037

PREIN: 29-08-404-016
Adjustable Rate Rider attached hereto and sade 2 part hereof as Exhibit ‘A’ \f)
which has the address of 14719 WASHINGTON AVENUE, HARVEY, [linois 60426

("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propesty, und all casements, appurlenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument.
All of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawfully seized of the estate hereby conveyed and has the right (o mortgage,
warrant, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 10 the Property against all claims and demands. subject 10 any encunshrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for national use and non-uniform covenants with limited
variations by jurisdiction to constilute 2 uniform security instrument covering real propery.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shal) prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note.,

2. Funds for Taxes and Insurance.  Subject w applicable law or 10 a writlen waiver by Lender, Berrower shall pay to
Lender on the duy monthly payments are duc under the Note, umtit the Nole is mid in full, a sum ("Funds"} for; () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschald payments or
ground reats on the Property, if any: (¢) yearty hazard or property insurance premiums: {d) yearly flood insurance premiums, if any;

\ (¢} yearly mortgage insurance premiums, if any: and (1) any sums payable by Borrower 1o Lender, in accordance with the provisions

i of paragraph 8, in licw ol the payment of mortgage insurance premiums. These tems are called "Escrow [tems.” Lender moy, at
any time, collect and hold Funds in an amaunt not to exceed the maximum amount 2 lender for a federally related mangage ioan
may require for Borrower's escrow account under the federal Real Estate Sculement Procedures Act of 1974 as amended from time to
time, 12 U.8.C. § 2604 2t seq. ("RESPA"), unless another law that applics t the Funds sets a lesser amount. If so, Lender may,
at any time, coflect and-iold Funds in an amount not to exceed the lesser amount, Lender nuty estimate the amount of Funds due on
the basis of cusrent data wad crasonablc estimates of cxpenditures of future Fscrow ltems or otherwise in nccordance with applicable
faw,

The Funds shall be held in za instiwtion whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender. if Lender is suchan'institution) or in any Federal Home Loan Bank. Lender shadl apply the Funds to pay Escrow
liems. Lender may not charge Borrew'er for holding and applying the Funds, amwally analyzing the escrow account or verifying the
Escrow ltems, unless Lender pays Borrower farsiest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reponling serviee used hy Lender in
conncction with this loan, unless applicable law frovides otherwise. Unless an agreement is made or applicable law requires interesi
to be paid, Lender shall not be required to pay Borosrer any interest or carnings on the Funds. Borrower and Lender may agree in
writing, however, that interest shall he paid on the Fudds, Lender shall give to Borrower, without charge, an annua) accounting of
the Funds, showing credits and debits to the Funds and <be purpose for which each debit (o the Funds was mode. The Funds are
mledged as additional security for all sums secured by this Securty Instrument.

If the Funds held by Lender exceed the amounts permitted @ b held by applicable faw, Lender shall account (o Borrower
for the excess Funds in accordance with 1he requirements of applicabic Jaw. 11 the amount of the Funds held by Lender at any time is
[ not sufficient to pay the Escrow lems when due, Lender may so notify Bedtower in writing, and, in such case Borrower shall pay 1o
Lender the amount necessary 10 make up the deficiency. Borrower shall niake an the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upan payment in full of all suns secured by this Security Instrument, Lindes shall prompily refund 1o Borrower any
Funds held by Lender. If. under paragraph 22, Lender shail acquire or sell the Property; Lander, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender s the time of acquisition or sale as s credit against the sums secured by this Security
Instrumen.

3. Application of Payments.  Uniess applicable Jaw provides otherwise, all payniehls received by Lender under v
paragraphs | and 2 shall be applied: first, (o any amounts payable undet paragraph 2, and second as<icfined in paragraph 3 of the <3
Nole, £ 3

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fincs and impositions atzibuable 1o the Property ¢4
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay these &
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shiall pay them on tuw direcily to the
person owed payment. In this Sccurity Instrument, the word “person” means any person, organization, governmental authority or 3
other party. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directly, Borrower shalt prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (n) agrecs
in writing to the payment of the obligation secared by the fien in a manner acceptable 1o Lender; (b) contests in good faith the ficn
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender deternines that any part of the Property is subject 1o a fien which may atain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.
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* 5. Hazard or Property Insurance, Borrower shall keep the improvements sow existing or hereafier erected
4. on the Property insured against loss by fire, hazards included within the 1eem "extended coverage” and any olher hazards, including
1 floods or flooding, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the perios
“# that Lender requires, subiecl to applicable law. The insurance casrier providing the insurance shal) be chosen by Borrower
5 subject to Lender's approval which shall not be unrcasonably withheld. I Borrower fatls 1o muaintain coverage described above,
{ Lender may, wt Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with parsgraph 7. |
£ Allinsurance policies and renewals shall be acceptable to Leader and shall inciude a standard martgage clause. Lender shall have |

.~

ReERo

E . the right to hold the policies and renewals. I Lender requises, Borrower shall promptly give to Lender all receipts of paid premiums
; and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carvier and Lender. Lender may make
6 proof of foss if not made promptly by Borrower,
_{:{?' Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the Property
by damaged, if the restoration or repair is cconomically feasible und Lender's security is not lessened. 1 the restoration or fepatr is nol
i economically feasibiz or Lender's security would be fessened, the insurance proceeds shalf be applicd to the sums secured by this
,‘;Jj Security Instrumne:it, waether or not then due, with any excers paid 1o Borrower. 1l Borrower abandons the Property, or docs not
L answer within 30 day«'a natice from the Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
' é‘é instrance proceeds. Lendirimay use the proceeds 10 repair or restore the Property or 1o pay sums secured by this Scourity

Instrument, whether or not tercdue. The 30-day period will begin when notice is given.

Unless Lender and Borrower-otlicrvise agree in writing, any application of proceeds to principat shall not extend or postpone the
due date of the monthly payments teferred to in paragraphs 3 and 2 or change the amount of the payments. 11 under paragraph 22 the
Property is acquired by Lender, Bartower's right to any insurance policics and proceeds resulting from damage to the Propenty prior (o
the acquisition shall pass o Lender to the/ exient of the sums seeurcd by this Security Instrument immedialely prior 1o the
acquisition,

If Borrower obtains earthquake, flood or sny other hazard insurance, or any other insutance on the Properly, and such insuranee is not
specifically required by the Lender, then such insuranes <hall: (i) name the Lender as loss payee thereunder, and (i) be subject to all
E the provisions of this paragraph 5.
. 6. Occupancy, Preservafion, Maintenance and Protection of the Property; Borrower's Loan Application;
E Leascholds; Cendominiums; Planned Unit Developnients. Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days after the execution of this Seeurity [nstrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least one year aftes (¢ date of occupaney, unless Lender otherwise agrees in writing,
;i which consent shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage, or impair the Property, allow the Froseriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether-civil ororiminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or tiherwise materiafly impairthe sivn created by this Security lnstrument or

P EAEREE

S —

:ﬂ Lender's sceurity interest. Borrower may cure such a default and reinstate, as provideG, in paragraph 19, by causing the action ot

iy, proceeding to he dismissed with a ruling that, w Lender's good fainh determination, precludes forfeiture of the Borrower's

;" interest in the Property or ather material impairment of the Jien created by this Security 1 5strament or Lender's security intesest.

; Borrower shall also be in default if Borrower, during the loan application process, gave materily false or inaecurate information

or statements (o Leader (or failed to provide Lender with any material formation) in connectior with the Joan evidenced by the

1R Note, including, but not limited 1o, representations concerning Botrower’s ovcupancy of the Property ns < principal residence. If this

5; Security Instirument is on a leasehiold, Borrower shall comply with all the provisions of the lease. I Barrowszr acquires fee tille v .
- the Property. the leaschold and the fee tile shall not merge unless Lender agrees to the merger in writing.  1f this Security ?
w [nstrument is on @ unit ina condominium or planned wnit development, Borrower shall perform al) of Boirbwer's obligations '

i under the declaration or covenants ereating of governing the condominium or planned unit development, the by-faws and regulation L

~ of the condominium or planned unit development, constituent documents. o
& 7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covensnts and agreements Ei’

contained in this Security Insirument, or there is a lega) proceeding that may significantly affect Lender's rights in the Property
{such a¢ a proceeding in bankruptey, probate. for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny. Lender's actions
may include paying any sums sccured by a lien which has priority aver this Sccurity Instrument, appearing in court, paying
reasonable aturneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender docs not have o do so.

Any amotnts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sccurcd by this Sccurity
tastrument. Unless Borrower and Lender agree 1o other \erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and sha)) be payable, with interest, upon notice from Lender to Borrower requesting piyment.
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f 8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the Jonn secured by this Security
7 Instrument, Bocrower shali pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the morgage

* insurance coverage required by Lender lapses or ceases 10 be ineffect, Borrower shall pay the premiums reguired to oblain coverage
I substantially equivalent to the mortgage insurance prev iously in effect, it a cost substantially equivalent to the cost to Borrower of

? the morigage insurance previously in effect, from an alternate montgage insurer approved by Lender. If substantially equivalent
mortgage insurarce coverage is not available, Borrower shall pay to Lender cach monh a sum equal to onc-welfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will
accept, use and retain these payments as » loss reserve in ficu of mortgage insurance.  Loss reserve payments may no fonger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an tnsurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or lo provide u loss reserve, until the requirement for mortgage insurance ends in accordance with any
wrilten agreement berween Borrewer and Lender or applicable Law.

9. Inspectiun, Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeciion.

10. Condemnatici, - A taking of property by governmental autherity for eminent domain is known as "Condemnation.”
The proceeds of any award o elmm for damages, direct or consequential, in connection with amy condemnation or other taking of
any part of the Property, or for converance in liew of condemnation, are herehy assigned and shall be paid to Lender.

In the cvent of a total taking of¢hy Property, the proceeds shall be applied 1o the sums seeured by this Security Instrument,
whether or not then duc, with any ¢xcess paid o Borrower. In the event ol « partial 1aking of the Property in which the fair markes
vitlue of the Property immedintely before the 2iking is equal to or greater than the amount of the sums sceured by this Security
Instrument immedintely before the taking, unless Gustower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amoum of e proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (0)2he fair markel value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the ¢vent of a pastisiaaking of the Property in which the fair market value of the Propeny
immediately before the taking is less than the amoum of 'he sums secured immediatety before the taking, unless Borower and
Lender otherwise agree in writing or unless applicable law otlierwise provides, the proceeds shull be applied o the sums secured by
this Security Instrument whether or not the sums are then due. If the Pronerty is abandoned by Borrower, or if, afier notice by Lender
to Borrower that the condemnor offers 10 make an award or settle a cla'm for damages, Borrower fails to respond to Lender within 30
days aiter the dute the notice is given, Lender is suthorized 1o colleet and =<pnly the proceeds, ot its option, either to restoration or
repair of the Property or 1o the sums sccured by this Security Instrument, whetker or not then due,

Unless Lender und Borrower otherwise agree in writing, any application o procesds Lo principal shatt not extend or postpone the
due date of the monthiy payments referred 10 in paragraphs | and 2 or change the anaount.f such payments,

11. Borrower Not Relensed; Forbearance By Lender Not o Waijver, Extension of the time for payment or
modification of amortization of the sums securcd by this Security lnstrumem granted by Zerder to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not he
required to commenve proceedings against any suceessor in interest or refuse 10 extend time Yor pavment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the origina’ Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiverofaz sreclude the exercise
of any right or remedy.

12. Successors pnd Assigns Bound; Joint and Several Liability; Co-signers. The covenari: and agreements
of this Security Instrument shafl bind and benetit the successors and assigns of Lender and Borrower, subject 1o tne provisions of
paragraph 18. Borrower's convenants and agreemems shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a}is co-signing tus Sceurity Instrument only 1o mortgage, warrant, grant and
convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay
the sums sccured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. I the loan sccured by this Sccurity Instrument is subject (0 a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the joan
exceed the permitted limis, then: (a) any such loan charge shahl be reduced by the amounl hecessary to reduce the charge 1o the
permitied timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I  refund reduces principal, the reduction will be treated us o partial prcpuymem without any prepaymient charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maif unless applicable law requires use of another method,  The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any nofice to Lender shall be given by first class maii to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability., This Sccurity Instrumem shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Nole are declared 10 be
scverable.

16. Borrower's Copy.  Bomower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Rehabilitsiion Loan Agrecment. Borrower shall  fulfill afl of Borrower's obligations under any home
rehabilitation, imprrov<ment, repair, or other loan agreement which Borrower enters into with lender, Lender, at lender's option, may
require Borrower (o exesuiz and deliver 1o Lender, in a form acceptable to lender, an assignment of any right, claims or defenses
which Borrower may have sgainst parties who supply labor, materials or services in vonnection with improvements made to the
Property.

18. Transfer of the Proprets or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficinl interest in Bomrower is sold or transferred and Borrower is not a naturai person)
without Lender's prior written consent, Londer may, at its option, require immediate payment in ful) of all sums secured by this
Sccuiity Instrument, However, this opties siall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Insteument. 1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date thenetice s delivered or mailed within which Borrower must pay all sums seewred by
this Security Instrument. If Borrower fails 10 pay thees-sums prior (o the expiration of this period, Lender may invoke any
remedies permiited by this Sceurity Instrument withow faelick notice or demand on Borrawer,

19, Borrower's Right 1o Reinstate, i barrower meets certain conditions,  Borrower shalk have the right to have
enforcement of this Security Instrument discontinued at any tisne piior to the carlier of: () § days (or such other period as applicuble
taw may specify for reinstatement) before sale of the Propeny pursuaat to any power of sale contained in this Sccurity Instrument;
or (b} entry of a judgment enforcing this Security Instrument. Those “opditions arc thit Borrower: (a) pays Lender all sums which
then wouid be Jue under this Security Instrument and the Note as if no accederation had occurred; (b) cures any default of any other
convenanis or agreements; (¢} pays all expenses incurred in enforcing tbis Security Instrument, including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasunubly. scquire to assure that the lien of this Security
Instrument, Lender's rights in the Propedty and Borrower's obligation to pay the tums seeured by this Sccurity Instrument shall
continue unchanged. Upon reinstatemert by Borrower, this Securily Instrument and Lo Gnligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall noi_apply in (he case of acceleration under
paragraph 18,

20. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in th? Note {together with this Security
Instrument) may be sold one or more limes without prior notice o Borrower, A sale may result 14 a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments due under the Note and this Sceurity Instrument. ““here also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan Serviced, Sorrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable kiw. The notice wili state (he name and address of
the new Loan Scrvicer and the address to which payments should be made, The notice will alse comtain aiy ather informalion
required by applicable law.

21. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply te the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be apptoprime 1o normal residential uses and
to maintenance of the Property.

Borrower shalf promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlfedge. )i Borrower Jearns, or is notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in aceordance with Environmental Law.

LOL-3005 ( Rev. 02/14/96) Borrower's [nitials
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As wsed in this paragraph 21, "Hazardeus Substances” are those substances defined as toxic or hazardous subsiances by
Enviromental Law and the following substances: pasoline, kerosene, other Tammable or toxic petroleum products, 1oxic pesticides
andt herbicides, volatile sob, 2nts, materials containing asbestos or formaldehyde, and radieactive matersinls. As used in this paragraph
21, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate to health, satety or
environmental protection.

NON-UNJFOR!A COVENANTS. Borrower and Lender further cos enant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice o Borrower prior o accleration following Borrower's breach of
any covenant or agreement in this Seeurity Instrument (huy no prior o ucceleration under paragraph 18 unless applivable law
provides otherwise). The roiize shall specify:  (a) the default; (bj the action required to cute the defavit; (¢j a date, by which the
default must be curcd; andvd) that fuilure to cure the default on or before the dute specified in the notice may result in
acceleration of the sums securcd b this Security Instrument, foreclosure by judicial proceeding, and sale of the Praperty. The
notice shall further inform Borrower /0¥ the right 1o reinstate after acecleration and the right to assert in the loreelosure proceeding
the non-existence of a default or any othsi elense of Borrower to acceleration and forcclosure. 1f the default s not cured on
or before the date specified in the notice, Faender atits option may require immediate payment in full of all sems secured by this
Security Instrument withowt funther demand ard may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be
entitled 10 collect all expenses incurred in purseing the remedies provided in this paragraph 22, including, but not limited 10,
reasonable attorney's fees and costs of titke evidence,

23. Assignment of Rents. Appointment of Recelver; Lender in Possession. As additional sceurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provides that Zarrower shall, prior 10 aceeleration under paragraph 22 hereof or
abandonment of the property, have the right 1o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 22 hereof or abandonmeni’ of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled 1o enter upon, take possession of e manage the Property and to collect the rents of the Property
including those past due. All remts coliected by Lender or the reciver shall Y soplied first ko payment of the costs of management of
the Property and collection of rents, including, but not fimited (o, receivers fers, premimus on recciver’s bonds and reasonable
attorneys’ fees. and then to the sums secured by this Mortgage. Leader and the recsives shall be liahle to account only lor those rents
actuahly received,

24. Release.  Upon payment of all sums secured by this Security Instrument, Leeder shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :

25, Waiver of Homestead.  Borrower wavies all right of homestead cxemption in the Property.

26. Statement of Obligation Fee, Lender may collec! a fee not 1o exceed the masirwm amount permitted by law for
furnishing written loan balance or full prepayment information dircetly %o or on the behalf of the Bortowern,

27. Riders to this Security Instrument. [f one or mare riders are exccuted by Borrower and recocded together with this
Seeurity Instrument, the convenants and ageeetments of each such rider shafl be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeit
{Check applicable box(cs))

E Adjustable Rate Rider D Condominium Rider D Prepayment Rider
D Graduated Payment Rider D Phined Unit Development Rider E 1-4 Family Rider
D Balloon Rider D Rate Improvemen Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider Assumahility Rider D Second Home Rider
D Other (s) {Specify]

Minois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page ()Z‘; 'Lr
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,
LW"’ (SEAL)

_Mﬂ d (SEAL), et

WILL THOMAS, IR. AINIA THOMAS

(SEAL)

(Cpace Below This Line Reserved For Acknowledpment}

State of Hlinois, DUPAGE —.___ County ss

1, HOLLY A. FRYMAN 1, aNotary Public in and for said county and state, do hereby cetify that

WILL THOMAS, IR.
LINIA THOMAS

personafly known to me 10 be the same person(s) whose name(s) subscribed e )(rpwm;_. instrument, appeared belore me this d-l)'
in persan, and acknowledged than signed and delivered the said instrument as A lrecand voluntary act, for

the uses and purposcs therein set forth,

Given under my hand and official seal, this ___/ E H\'—__ffuy af MM . / ?ﬁ 7

My Commission Expires : é -0~ % J Zﬁ::x B
\ Not
This instrument was prepared by

(Name) First Alliance Credit Corporation
{Address) Two Mid America Plaza Ste#712 So., Onkbrook Terrace, 1L 60131 HOLLY . FRYMAN
Notary Public. State of tlinols
My Commission Expires 2/10/85 .

(This area for official notarial seal)

IHinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-3005 IL (Rev, 07/30/95)
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EXHIBIT "a"

Loan Number : 01803064

ADJUSTABLE RATE RIDER
(6 Month LIBOR Irdex - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis Idh  day of February , 1997
and is incorporated into and shall be deemed to amend and supplement thie Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Adjustable Rate Note (the "Note") to

First Alliance Credit Corporation, A California Corporation

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

14719 WASHINGTON AVENUE, HARVEY, 1L 60426
[ Property Address|
THE NOTE CONTAIME ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT, T£E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as foliovs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.490% . The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT . CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of Nosember . 1997 . and on that day

every 6th month thereafier. Each date on which my interest rate cowd charigeis called a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate wiil be based on an Indcs, The "Index” is the average of interbank

offered rates for six month United States dollar deposits in the Londen markel based on quetations of major banks ("LIBOR"), as
published in The Wall Sircet Journal, The most recent Index figure available as o1 incidate 45 days before each Change Daie is
called the "Current Index.”

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Six and Nine Hundred Nincty Thousandths percentige poinls (6.990%)

1o the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eiginh ofone percentag point
(0.125%). Subject 10 the limits stated in Section 4 (D) helow, this rounded amount will be my new inerést raie until the nexi
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly paymem,

(D} Limits on Interest Rate Changes

The intercst rate | am required to pay at the first Change Date will not be greater than - 9.490%  or less than 8.490%
Thereafter, my imterest rate will never be increased or decreased on any single Change Dawe by more than one percentage point (1.0%)
from the rate of interest | have been paying fur the preceding six months, My interest rate will never be greater than 15.490%

or less than B.490%

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment dae after the Change Date unti! the amoumt of my monthly payment changes again.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FgRMf Page 1 of 2
LOL-ARR (Rev. 09/29/95) - Winois Borrower's Initials ;S /o Ly
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Lotan Number : 01803064

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by Taw 10 be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenart 18 of the Security [nstrument is amended (o read as folfows:

Transfer of the-Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in
it is sold or transferred {<iif & beneficial interes) in Borrower is sold or transferred and Borrower is not & nalural person) without
Lender's prior written conzcns, Lender may, ot its option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Jaw as of the
date of this Sceurity Instrumens Uender also shall not exercise this option if : (a) Borrower causes 10 be submitted to Lender
information required by Lender to evaluate the intended transferce as il a new loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instripiont is acceptable 1o Lender.

To the extent permitted by applicable law, Londgr may charge a reasonable fee as a condition 10 Lender's consent 10 the joan
assumption. Lender may also require the transferee tosign an assumption agreemem that is acceplable to Lender and that obligates
the transferee to keep all the promises and agreement=imade in the Note and in this Security Instrument. Borrower will continue 1o
be obligated under the Note and this Security Instrumentunless Lender relenses Borrower in writing.

I Lender exercises the option to require immediate paymant in full, Lender shall give Borrower notice of acceleration, I
Borrower fails lo pay these sums priot (o the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveran's contained in this Adjustable Raie Rider.

At
C _ _ﬁém,,‘-, 2-AF.F)

WILL THOMAS, JR. ~LINIA THOMAS Date

{Scal)

Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
LOL-ARR  {Rev. 09/29/45) - Illinois
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EXHIBIT "B" Loan Number : 01803064

1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this }3th day February . 1997 . and is
incorporated imo zad shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the “Security
Instrument”) of the saric date given by the undersigned (the “Borrower”) to sceure Borrower's Note to First Alliance Credit
Corporation (Ihe “Lendzr! of the same date and covering the property described it the Security Instrument and focated at :

14702 WASHINGTON AVENUE, HARVEY, 1L 60426
{Property Address]

1-4 FAMILY COVENANTS. Inaddition to covenyais and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as lollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inaddition to the Property
described in the Security Instrument, the following items are added 16200 Property description, and shall also constitute the Property
covered by the Sceurity Instrument @ building naterials, appliances and gedds nf every nature whatsoever now or hereafler Jocated in,
on, or used, or intended 1o be used in conncction with the Property, eiciuding, but not limited to, those for the purpnses of
supplying or distributing heating, cooling, electricity, gas, water, air and et fire prevention and extinguishing apparatus,
securily and access control apparatus, phunbing, bath wbs, water heaters, waior/closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awning, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings now of herealter attactied<athe Praperty, all of which, including
replacements and additions thereto, shadl be deemed to be and remain a part of the Property covered by the Security Instrument. All
of the foregoing logether with the Property described in the Security Instrument (or the Jeaseholc estrz if the Security Instrument is
on a leaschold) are referred 10 in this §-4 Family Rider and the Sccurity Instrument as the “Property’,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrower shall not seek, agree’te or make & change in the
use of the Praperty or its zoning classification, unless Lender has agreed in writing (o the change. Bomowershall comply with all
laws, ordinances. regulations snd reauirements of any governmenta) body applicable to the Property.

€. SUBORDINATE LIENS.  Except as permitted by federal law, Borrower shail not allow any “ien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior written permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the other hazards for
which insurance is required by Uniform Covenrant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED.  Uniform Covenant 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first senlence in
Uniform Covenant 6 concerning Borrower’s vccupancy of the Property is deleted. All remaining covenants and agreements sct forth

in Uniform Covenant 6 shall remain in effect,
G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shail assign o Lender all leises of the Property

and all sccurity deposils made in connection with feases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and 1o exceule new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lepse” shall mean “sublease” if the Security Instrument is on a leaschold.

Page | of 2 LOL-RF (Rev, 09/2905) Borrower's Initials ; |
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_ A Loan Number : 01803064

\, H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

1 { absolutely and unconditionally assigns and wransfers to Lender alf the rents and revenues ("Rents”) of the Property, regardless of to

i‘; ? whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o colleet the Rents, and agrees thal

euch tenant of the Property shall pay the Rents 10 Lender or Lender’s agents. However, Borrower shall receive the Rents unti! (i)

Lender has given Borrower notice of delault pursuant 1o paragraph 22 of the Security Instrument and (ii) Lender has given notice (o
the tenant(s) that the Rents are to be paid 1o Lender or Lender’s agem. This assignmient of Rents constitutes an absolute assignmem
and not an assignment for additional security only. If Lender gives notive of breach 1o Borrower : (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii)

Tren
TR Ve T

f‘ Lender shall he entit’ca to collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Properly
.fﬁ shall pay all Rents due 874 unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable
9 law provides otherwise, @il Rents collecied by Lender or Lender's agents shall be applicd first to the costs of taking contro) of and
g managing the Property and Collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on
43 receiver's bonds, repair and minvenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then
7 10 the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judiciafly appointed receiver shall be liable to
;v account for nnly those Rents actually reccived: and (vi) Lender shall be entitled to have a receiver appoinled 1o take possession of
and manage the Property and collect the Rent: and profits derived from the Property without any showing as 1o the inadequacy of the
e Property as security,  IF the Rents of the Prozenty are not sufficient 10 cover the costs of taking control of and managing the
£ Property and of collecting the Rems any funds expended hy Lender for such purposes shail become indebtedniess of Borrower o
i Lender secured by the Security Instrument pursuani fo-Uniform Cavenant 7. Borrower represents and warrants that Borrower has not
gj execuled any prior assignment of the Rents and has noanid will not perform any act thit would prevent Lender from exercising its
i rights under this paragraph. Lender, or Lender’s agents orasudicially appointed receiver, shall not be required to enler upon, lake
.% control of or maintain the Property before or after giving notice #i'default o Borrower. However, fender, or Lender's agenis or &
\’1 judicially appointed receiver, may do so o any time when a detoult pecurs. Any application of Rents shall not cure or waive any
e defaull or invalidate any other right or remedy of Lender.  This assicamen! of Rents of the Property shall terminate when all the
i sums secured by the Security Instrument are paid in full.

? I. CROSS-DEFAULT PROVISION. Borrower's default or brepchander any nole or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke-any of the remedics permitied by the Security

Instrument.

BY SIGNING BELOW, Borrower aceepis and agrees 1o the terms and provisions contained nnis 1-4 Family Rider.

©

ﬁ&{g L\ I hmee fe EE7 (Sual e /a2t Gl
WILL THOMAS. IR. Dale LINIA THOMAS Dale

1)
)
3
(Scal) (Seal) 8
Date Date 3
MULTISTATE -4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument - Hlinois Page 2 of 2
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' EXHIBIT "C" Loan Number : 01803064

el e

. ‘ ASSUMABILITY RIDER
i
g THIS ASSUMABILITY RIDER  ismade this  13th  day of February S

vand is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
i “Instrument”} of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note (the "Note") to

, First Alliance Credit Corporation

(the "Lender") of the same date and covering the property described in the Sccurity Instrument and located at:

14719 WASHINGTON AVENUE, HARVEY, IL 60426
|Property Address)

ADDITIONAL COVEENANTS. I addition 1o the covenants and agreement made in the Security Instrument. Borrower and
Leader further covenant g agree as follows;

TRANSFER OF THE PROPERYY. 2R A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securuty’ Instrument is amended 10 read as follows:

Transfer of the Property or a Bénsfizial Interest in Borrower.  [[all or any part of the Property or any interest in
it is sold or transferred {orif a beneficial interestin. Borower is suld or transferred and Borrower is not a naturai person ) without
Lender's prior writlen consent, Lender may, at its oprion, require immediate payment in full of all sums secured by this Security
Instrument. Hawever, this option shall not be exertised by Lender if exercise is prohibited by federal law as of the date of this
Sceunity Instrument. Lender also shall not exercise this optior il (n) Borrower causes to be submitted (o Lender information required
by Lender to cvaluaie the inlended transferee as if'a new 'oan were being made 1o the transferce; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan lassumption and that the risk of o breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a vessonable fee as a condition (o Lender's consent 10 the loan
assumplion. Lender may also require the Iransferee to sign an assumption egrcement that is acceptable o Lender and that ohfigates
the transferec 10 keep all the promises and agreements made in the Note and in-tms Security Instrument. Barrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases Borrow r in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall givePorrower notice of aceeleration,  If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany rémedies permitted by this Security
instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Assumabiliy Rider.

. ; : : 7 _‘_; 2= :I‘-’—"‘" L//"’?—M 2—-"/?.-9
WILL THOMAS, JR. LINIA THOMAS Dat

Date Date

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. (9/29/95) lilinois
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EXHIREIT "p"

L
)

LOT 17 (EXCEPT TRE NORTH 17 FEET THEREOY) AND ALL OF LOT 18 IN NAR-
i VEY’S SUBDIVISION OF RBLOCK 2 IN SCDTH LAWN, A SUBDIVISION OF
‘ SBECTION 17 AND THE SOUTH 1/2 OF SECTION 8, TOWNSHIFP 36 NORTH,
- RANGE 14, EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOXK COUNTY, IL-
- LINOIE&.

PERMANENT FAX NUMBER: 29-08-404-016
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