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By Wit MORTGAGE

THIS MORTQAGE {"Security instrumant”) Is givenan ~ February 21, 1997 . The mortgagor s
MAURD D. AMOROSO ‘a:d. MARGHERITA AMOROSO, Husband and Wife

(‘Borrower"). This Securlty instrutruntls givento Security Mortgage, Inc, An [11inois
Corpuration . which is crganized and
axisting tnder the laws of thy State of [1linois , and whose address is
15 Spinning Wheel Rd - Ste 228, Hincdale, IL 60521
{‘Lender). Borrower owes Lender the principil sun ot One Hundred Thousand Dollars and
no/100 Dollars
U.S. $100,000.00 }. This debt I8 evidenset’ by Borrowar's note dated the same tate as this
acurlty Instrument (“Note”), which provides for mohtaly pavmants, with the fufl debt, It nol paid earller, dus
and payable on March 1, 2027 . This“Sacurity instrument secures to Eender' (a) the
repaymeant of the debl svidenced by the Note, with interestand afl renawals, axtensions and modifications
of the Note; (b) the payment of all other sums, with interest, rdvanced under paragraph 7 to protect the
security of this Securlty (nstrument; and (c) the performance of Gotrower's covenants and agreements

under this Security instrument and the Note. For this purpose, Borrowar does haereby mortgage, grant and
convay 1o Lender the followlng describad property located In Cook

County, lifncis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE FART MEREOF

£10t L6

L} *

which has the address of 5505 W. OTTO PLACE | OAK LAWN
(STREET] (CITY)
fiinols 60453 {"Propeny Address");
2/P CODE)
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LCITY: OAX LAWN COUNTY: 00K
‘lTAX NUMBER: 24-04-102-126-0000
'LEGAL DESCRIPTION;

,LOT 2 IN G & H BUBDIVISION OF THE RAST 1/2 (BXCEPT THR SOUTK 124.5 PRRT) OF BLOCK 16 IN
; KAUP'S RDDITION TO OAX LAWN A SUBDIVISION OF LOT 5 OF THE SUBDIVISION OF THR WRST 1/2 OF

' THE NORTHRAST 1/4 AND THE NORTHWES! 1/4 OF SRCTION 4, TOWNSHIP 27 NORTH RANGE 13 BRAST OF
THE THIRD PRINCIPAL MEBRIDIAN, IN COOK COUNTY, ILLINOIS
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AP# AMORO,MS5590892 LN# 5590892

Upan payment in full of all sums secured by this Sacurlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, undar paragraph 21. Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lendar at the time of
acquisition or sale as a credit agalnst the sums sscured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
gecond, to amounts payable under paragraph 2; third, to interest due: fourih, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls *o the Property which may attain priority over this Securlty Instrument. and leasehold payments
or grouid unts, if any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or if
not pald Ininpt-manner, Borrower shall pay them on tima directly to the person owed paymarit. Borrower
shall promplly. furaish to Lander all notices of amounts to be paid under this paragraph. It Borrower makes
these payments dizertly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shali-promptly diacharge any llen which has priority over this Securily tnstrument uniess
Borrower: (a) agress in‘writing to the ﬁaﬁment of the obllgation secured by the ilen In a manner acceplable
to Lendar; (b) contesteii good falth the lien by, or defends agains! anforcoment of the ilen In, legal

roceedings which in the Lengar's opinion operate 10 prevent the enforcement ot the lien, or {c) secures
rom the holder of the lien an-agreement satisfactory 1o Lender subordinating the llen to this Security
Instrument. It Lender determines t'iat any part of the Property Is subject to a llen which may attain priority
over this Security instrument, Lena may give Borrower a notlce identlfying the llen. Borrower shall satlsfy
the llen or take one or more of the actioxe-zet forth above within 10 days of the glving of notice.

6. Hazard or Propenty Insursnce. Eurrowsr shall keap the Improvements now existing or horeafter
erected on the Proparty Insurad against loss by nire. hazards Included within the term “extended coverage”
and any other hazards, including floods or Rocding, for which Lander requires Insurance. This Insurance
shall be maintained In the amounts and for the rariods that Lendar requires. The Insyrance carrler
providing the insurance shall be chosen by Borroviar subject to Lender's approval which shall not be
unreasonably withheid. It Borrower fails to maintaln ccverane described above, Lender may, at Lender's
option, oblain covarage to protect Lender's rights in the Fropurty in accordance with paragraph 7.

Al Insurance policles and renewals shall be accepabls ‘o-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policles and rznewals. It Lender requires, Borrower
shall promptly give to Lander all receipts of pald premiums and ziiawal notices. In the avant of loss,
Borrower shail give prompt notice to the Insurance carrier and Lanuet. Lander may make proof of loas If
not made promptly by Borrower.

Unless Lender and Borrowser otherwlse agree In wilting, Insurance mioceeds shall be applied to
restoration or rapair of the Property damaged, If the restoration or repair 1s ecoiromically feasible and
Lender's securlty i3 not lessened. It the restoration or repair is nol economicall, '2asible or Lender's
security would be lessoned, the Insurance proceeds shall be applled to the sums seciad by this Security
Ingtrument, whether or not then due, with any excess pald to Borrower. If Burrower abeiirions the Property,
or does not answar within 30 days a notice from Lender that the insurence carrlar has otarad to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rspair or rastore
the Proparty or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day
pettod will begin whan the notice is given.

Uniess Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments relarrad to in paragraphs ! and 2 or change
tha amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any insurance policles and proceads resulting from damage to the Property prior to the acquisition shall
peas'tt;l\.andar 1o the extent of tha sums secursti by this Securlty instrument immadiately prior i¢ the
acquisition.

ILLINOIS.--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim fur damages, direct or consequenttal, in
connectlon with any condemnatlon or other taking of any pant of the Propenty, or for conveyance in fley of
condamnation, are hareby assigned and shall be paid to Lendar.

In the event of a tatal laking of the Property, the proceeds shall be applied 1o the sums secured! by this
Security Instrument, whether or not then due, with any excess pald to Borrowaer. In the event of a partial
taking of the Property in which the fair market value of the Property immediately beforg the taking is aqual
to or greater than the amount of the sums secured by this Security instrument immediately belore the
taking, unless Borrower and Lender olherwise agree In writing, the sums secured by this Securlty
Instrument shall be reducec! by the amount of the proceads multipliad by the following fraction: (a) the total
amount of the sums secured Immediately before the taklng, divided by (b) the falr market value of the
Property zimediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of tirc Proporty In which the fair market value of the Property immadiately before the taking is less
than the aricunt of the sums secured immediately hefore tha taking, unless Borrower and Lender
otherwise agrse i writing or unless applicable law ctherwise pravides, the proceeds shall be applied to the
sums secured Ky thi= Security Instrument whether or not the sums are than due

If the Praperty 1= slardoned by Borrower, or It, alter notice by Lender to Borrower that the condemnar
offers to make an awair cr settle a claim for damages. Borrowar tails to respond to Lender within 30 days
after the date the noticeis givan, Lender Is authorized to collect and apply the procaeds, at its option,
sither to restoration or repalir.of the Property or to the sums secured by this Sacurity Instrument, whather or
not then due.

Unless Lender and Borrower the.wise agree in writing, any application of proceeds to principal shalt
not extend or postpone the due date i the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeurance By Lender Not a Waiver. Extenslon of the time for
payment or modification of amortization of the eums secured by this Securlty Instrument ?ranted by Lender
to any successor In Interest of Borrower shall net-ozarate to release tha liabliity of the orlginal Borrower or
Borrower's successors In interest. Lander shall nct-cs required to commence proceedings against any
successor in Interest or refuse to extend tims for payrient or otherwise modify amontization of the sums
secured by this Security instrument by reason of any demnv: made by the original Borrower or Borrowar's
successars In Interest. Any forbearance by Lender in exercialr.o.any right or remedy shall not be a walver of
or preciude the exarcise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liais)liee: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benellt the siLccassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's coverap:s and agreemants shall be Joint
and several. Any Borrower who co-signs this Securlty Instrument but dces not axecute the Note: (a) 5
co-signing this Sacurity nstrument only to mortgage, grant and convey thet Borrower's Iiterest in the
Property under the terms of this Securlty Instrument; ?b) Is not personally ohlga‘ed to pay the sums
securea by this Sacurity Instrument; and {c) agreaes that Lender and any other-Borawar mar agree to
extend, modify, forbear or make any accommadations with regard to the terms of this 3acurlty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan senured by this Securlty Instrument Is subject to a !aw which sels
maximum loan charges, and that law Is finally Interpreted so that the interest or other loan charges
collected or to be collectad In connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charga to the permitted limit; and (b) any
sums already collectad from Borrowar which exceeded permitted limits wili be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
dlrect payment to Borrowar. If a refund reduces principal. the reduction will be treated as a parlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenanca
of the Proparty.

Barrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or reguiatory agency or private parly involving the Properdy and any
Hazardous Subatence or Environimental Law of which Borrower has actual knowledge. If Borrower learns,
or i3 notified by any governmental or ragulatary authority, that any removal or other remediation of any
Hazardous Substance atacting the Property Is necessary, Borrower shall promplly take all necessary
remaediiai actions in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substancos' are those substances defined as toxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerossne, other
flammatae-ur toxic pstroleum products, loxlc pesticides and hetbicides, volathe solvants, materials
contalning -astestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmanial aw" means fedsral laws and laws of the jurladiclion whera the Properly is located that
relate to health.ssfaty or environmental protection.

NON-UNIFORM DOVYENANTS. Borrowsr and Lender further covenant and agiree as tollows:

21. Accelerction; Raedies. Lender shali glve notice to Borrower prior to acceleration following
Borrower's breach of any.2ovenant or agresment in this Security Instrument (but not prior to
acceleration under paragis%b 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) tie »2iion required to aure the default; (o) a dute, not fess than 30 days
from the dats the notice |s given to Eorrower, by which the default must be cured; and (d) that faiiure
to cure the default on or before the ave specified (n the notice may resuit In accoleration of the sums
secured by this Security instrument, recinsure by judicial procesding and sale of the Property. The
notice shalt further inform Borrower 01 in= right to reinstate after acceleration and the right to assert
In the foreciosure procesding the non-eilistese of a default or any other defense of Borrower {o
acceleration and foreclosure. It the default it no. cured on or before the date spacified in the notloe,
Lender at its ogﬂon may require immaediate payment In full of all sums secured by this Securlty
instrument without further demand and may orecliose this Boourltr Instrument by judicial
proceeding. Lender shall be entitied to collect il eipenses incurred in pursiuing the remadies
m{:vidlo: in this paragraph 21, including, but not limiter) in, reasonable sttorneys’ fees and costs of

® svidence.

22. Release. Upon payment of all sums sacured by thle Secyrity Instrumenl, Lender shall release
this Securlty Instrument without charge to Borrower. Borrower shaii 2y any recordation costs.

23. Walver of Homestead. Borrower waives all right of homaestear! evamption in the Property.

24. Riders to this Security instrumaent. {f ona or more riders are exacuta! by Borrower an recorded
together with this Securlty Instrument, the covenanis and agreements <i eech such rider shell be
Incorporated Into and shall amend and supploment the covenants and ageemants of this Security
Instrument as it the rider(s) were a par of this gecurlty [nstrument. [Check applicaina Lo':{es))

] adjustable Rate Rider (] Condominium Rider (] 1-.4 Famlly Rider
D Graduated Payment Rider (] Planned unit Development Rider [] Biweekly Payment Rider
[ Bafioan Rider L) Rate Improvement Rider (L] second Home Rider
[ otner(s) (specity] [ 7 (HOA Rider
ILLINOIS--SINGLE FAMILY..FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/895
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