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This Mort epared by: Pullman Bank & Trust
's Morlgage prapared BY: 2 5rE = 117 8t
Crioago. IL 60828

MORTGAGE

THIS MORTGAGE I8 DATED FEBRUARY 33,1497, batween GERALDINE PRATT, TTRUST DTD MAY 04 1890,
whose address !s 3159 8. ST. LAWRENCE, C'uCAGO, IL 60519 (referred o below as "Grantor"); and
PULLMAN BANK AND TRUST CO. whoss sadrezs lg 1000 EAST 111TH STREET, CHICAGO, . 60828
(reterved (0 balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, ti:arior morigages, warrants, and conveys to Lander al!
of Grantor's right, title, ang Interest in and 10 the following dusrribed real property, togethar with ali existing or
subsequently erected or affixed bulldings, improvements and -fxtures; all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (including stock In utllities with ditch or
Irrigation rights); and ail other rights, royaities, and profits relating tc *:«e real property, including without limitation
all minerais, o, gas, geotherrmal and simliar matters, looated in COLN Tounty, State of liinois {the "Real
Property”):

LOT 19 IN BLOCK 20 IN CHATHAM FIELDS, A SUBDIVISION OF TAE MORTHEAST 1/4 OF SECTION

34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINC.PAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or ils addresa s commonly known as 8139 8. ST. LAWRENCE, (HICAGO, iIL 80819, The
Real Property tax identification number (s 20-34-220-018.

Gruntor pregently assigns to Lendsr al! of Grantor's right, title, and interest in and 1o ail leases of the Property and
eil Rentes from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security intarest In
the Personal Property and Rents.

DEFINITIONS, The iollowing words shail have the following meanings when used In this Mortgage. Terms not
otherwisq defined In this Morigage shall have the meanings attributed to such terms In the Unitorm Commercial
Code. All referances to dollar amounts shall mean amaunts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreemant”™ maan the revolving line of credit agreement dated
February 20, 1997, batween Lender and Grantar with & credit limit of $28,000.00, together with all renewais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for tho Credit
Agresment. The maturity dato of this Morigage is February 25, 2002. The Interest rate under the Credi
Agreement is a variable interest rate based upon an index. The index currently ls 8.250% per annum. The
intarest rate to be applied 10 the outstanding account balance shall be at a rate 0.500 percentage points above
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the Index, subject howaver to the following maximum rate. Under no circumstances shall the interest rate be
more than the lesser of 15.000% per annum or the maximum rate allowed by appiicable (aw.

Existing Indebiedness. The words "Existing Indebtedness® mean tha indebtedness described below in the
Existing Indsbtedness section of this Morigage.

Grantor. The word "Grantor” means GERALDINE PRATT. The Grantor is the mortgagor under this Mortgags.

Gusrantor. The word "Guarantor means and inciudes without limitation each and all of the guarantore,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "'mprovements” means and includes without limitation all existing and future
Improvements, bulidings, structures, mobile homes aiffixed on the Real Property, tacliities, additions,
replacemants, and other construction on the Real Property.

Indebledness. The word *Indebtedness” means all principal and interest payable under the Credit Agreement
and any amouns ~¥aended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfnice nbligations of Grantor under this Mortgage, iogether with interest on such amounts as
provided In this Montgaga-  Specifically, without limitation, this Mortgsge sacures a revoiving line of credit
snd shall secure not onl, 1he amount which Lender has presently edvanced to Grantor under the Credit
Agresment, but aiso ary future smounis which Lender may advance to Grantor under the Credit
Agrasment within twenty (20) v2e=s from the dete of this Morigage to the same extent as if such future
advence wers made as of the dats Of the execution of thia Morigage. The revolving line of credit
obligstes Lender to make advances to Grantor so long as Grantor complies with ail the terms of the
Credit Agreement and Related Documasiz. Such advances may be mede, repaid, and remade from time
1o time, subject to the limitation that the o’ outstanding balance owing at any one time, not inciuding
finance charges on such balance at a fixed vr varivble rate or sum as provided in the Credit Agraement,
any temporary overages, other charges, and s~y =mounis expended or advanced as provided in this

paragraph, shall not exceed the Credit Limit as pruviZed in the Credit Agreement. 1t is the intention of
Grantor and Lender that this Mortgage secures the baiar.ce outstanding under the Credit Agresment from

time 1o time from 2ero up to the Credit Limit as provided #’</# and any intermediste balance. At no time
shall the principal amount of Indebledness secursd by the 'raorlga% not including sums advanced to

protect the seourlty of the Mortgage, exceed the Cradit Limit of $25,000.00.
Lender. The word "Lender® means PULLMAN BANK AND TRUST A%, Its successors and assigns. The
Lender is the montgages under this Mortgage.

Mortgage. The word "Mortgage" means thia Mortgage between Grantor ‘and Lender, and includes without
limitation ail assignments and sacurity Interest provisions refating to the Personal Froperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures. and other aricles of
personal property now or hereafter owned by Grantor, and mow or hereafter attachac o~ 2ffixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ail.s1:Setitutions for, any
of such property; and together with all procesds (Including without limitation all insurancc oroceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persona! Property.

Real Property. The words "Real Property” mean the property, interests arnd rights described above in the
"*Grant of Morigage” section.

Relatsd Documents. The words "Reiated Documents” mean and include without limitation alf promissory
notes, credit agreements, loan agreements, environmaental agréements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereafter
existing, executad n connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

-
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AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THI8 MORTGAGE I8 INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBBEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURKD HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE POLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provldgd in this Mortg r’ Gunior shait ay to L1nder all
and sha pg orm al

ag?u g secured by this Morigage as they become due, ) strictly tor 8 obligations
#f thia Mongage.

p B88ION AND MAINTENANCE OF THE PROPERTY. QGrantor agrees that Grantor's posseusion and use of
the y shall be governed by the fallowing provigions:

Pomulon andg Use. Untll In dcfaﬁm. Grantor my remain in possession and controi of and operate and
manage the ~ aperty and colisct the Henis from the Froperty.

b.\mcb Malnwn Grantor shall maintain the Property In tenantable condition and promptly perform all ropairs,
ements; 97 maintenance nocessary t0 preserve e value.

&m 8u 1.8, erms "hax doun waste,” “hunrd?1 s substance,” "disposal,® "r?le%u .
onod releges.” 48 utfé in this hail ha t .L s:mo {nn ngs as se n t&d
?omg nl on, and Ul 0 1‘ 1] mnégd

® anllvo nvi: ﬂn”"m
83 a;o “C Amondmontn na %lug orlml Act of 19 bu'g
ﬂ o um ous Mnﬂrg ano rtg&gn Act, 4 action 1 }_p eourcs
torv tion and ion O ome.r appli le ltata r oral laws,
rules, of regula lonu m.P \:urwant 0 nn of the foreg oln e terms ardous waste” haznrdoue
lubmm. lhu also

., whnout Imna cn. Fmroleum and rolsum br Erod cty or ny ractlon thareo!

tos. Grantor ropr sents 7.no warrants o Lender that: {8) During the period of rnntora ownerlhlp

tnlhe roperty, thera has been nn use, generation, manufactura. storage, treatment, disposal, r eaue or

regtened rale(m t any hazardous was e raubstanre % y person on, under, about or from !h pen{

rantor N nowed e of, Ot re=eun to balisve that there has bean, except as previously lcto 0

acknowl g .J nder In writing, -} any use, g{enaralion. marnufacture, storage, traalmerl; |ap0|nl
reatenad ra re

e “"f or th easa of anyli CIRT substance on, under, fboui f from the nu g
or owners ?r occupants of the roperg' { an actual or thr m igation or claims of ’5 In

any person ru|ln @ 10 such matters; an c(l xce t as previous to and acknow! ?
Lendar in writin neither Grantor nor any tenars, nontractor, agent o othar authorized user on ) ny
| use, gene a o. manu ture, More. troﬂt. spura nf, or release any hazardous waste or substan
?r, about or from the ? r‘y w'n activity shall be conducted in c? Ian a wit n!l
able tederal, rattma. and local laws, regulatl 8 Biid o dinances, including without limitaiion those laws,
; ulatlonn. and o ?ea described above. Gra tor gutrorizes ender and ite & ente t0 enter upon the
to make guch ins tlono and tests, rantcr’s exmnne. as snder may desm appropriate to
E mln Ian ¢ of th rty with tha tlon of t e '0i'ga ny inspections or tests 8 by
onﬂcr for ander's sas only and shalil not 8 conatr. to create any responsibllity or ablllty
%t a L ndar to Gran or or to an olher raon. r prigantations and warram a8 cont ned hereln
on rlntora dueo dlii |nce n investigatin roperty 197 hazardous waste and hazardous

atigncaa Grantor h abx relgases and walve any 1u|ure cleims _againsi Lender tor indemnity of
contr tlon ln the avont ntor becomas liable for cleanup or ¢th er (w- (1sr any such laws, and (b}

e&e ndemnity harmiess Lender against any and ail cmml» abilities, glmn o8
m&b Rng’ ‘t#p' m whlch Lender may dlrocllg or Indirectly sustain or su’ev reluftlnu from a reac o?

ort .& e OF 88 @ CONGAGUENC ¥ use, Peneraﬂon. mnm ure, ntorago
or threatan ae occurring prior (0 GF torl ownorohp or intereet in tre. ! ?.?“3' siher o nol
fhe ama was ? ave begn known to Grantor. ovslona of this e»ct '}1 { the rtgag
ncluding the oblq‘atl?n to indemnify, shail survive the @ pay ebteciness 7 the satiefact and
tha lien of this Mon&a 6 and shall not be & actod by Lnndor 8 acquiziton of any ntemt in

rocopveyance of
roperty, whether by foraclosure herwise.

Nulum, Waste. Grantor shall not cause, conduct or permit $y nuisance nor commit, permit, or suﬂ‘er any
pln of Or waste on or to the Proparty ot any portion of the ﬁ‘ony Without limiting the ?enernl ol the
olng. Grantor will not remove, or gramt t any other part ht to remova, any timber, minerals

(Inc uding oli and gas), soli, grave! or rock procducts without the prior writtén consent of Lender,

Removal of Improvements. Granior shall not demolish or remove any Improvements from the RE al Property
without the prior written ci‘onuent of Lender. As a condition to the removal of an x improvemaents, Lander ma
requiro rantor to make arrangements satisfactory 1o Lender to replacé such Improvements wit
improvements of at least equal value.

Lendar's Right to Enter. Lender and Is a ants and reprsaenta!lvos may‘,emer upon the Real Pro P&ny at all
reasonable limes o attend to L interests and to inspect the Property for purposes of Grantor's
campliance wih the terms and condlllons of this Mortgage.

CQm lance with Governmental Requirements, Gramm shail promptly comply with all laws, ordinances, and
ulations,_now or hereafter In ?ﬂec , of alf :;t:\fcu'nmerit1la authorities appllcnbls to the use or occupanc { the

rlgn Grantor may contest in good faith an guch law, ordln nce, or regu ation and wlthhold rl:om pilance

durn y proceadin In::lualrlgn J)proprlql als, 30 lon rantor has nod Lender In wrlt prlor to
nd 80 long as, in Lender's sole opinion, Lande a nteresis in |ho penr re not dd

r my recuire Grantor 1o post adequate sacurity o a surety bond, reasonably satle actory to nder, to

| A 90!;'1 .68
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protect L.ender's interest,

to Protect. Grantor agrees naither to abandon nor leave unaftended the Property. Grantor shall do ail
st, r acts, in addition to those acts set forth above In this section, which from the character and use of the

operty are reasonably necessary to protect and preserve the Property.

DUE ON S8ALE - CONSENT BY LENDER. Lender may, at its option, declare immediatety due and payable all
sums secured by this Mortgage upon the sale or transtfer, without the Lender's prior written consent, of ali or anv
part of the Real Property, or any Interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, 'and contract, contract for deed, leasshold
interest with & term greater than three (3) years, lease-option contract, or by sals, assignment, or transter of any
baneficial interest (n-or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ‘nierast. |t any Grantor is a corporation, partnership or limited liability company, transfer also
Includes any change.in ~wnership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited iiabillty compary interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercize ‘s crohibited by federal law or by lilinois law.
}“%ﬁsggggno LIENS. The foloving provisions relating 1o the taxes and liens on the Property are a part of this
rantor shall wi1en due (and in all events prior to delinquency) all , payroll taxes, epecial
ﬂx"é'l','i't' seelguggu.' v?atgrayhnreea ,9 nd( sewer g!erSlce t:hgrgelt?evleu qa‘ilgealrc\:y or 3‘;‘,"2&8&% of the #ro%gcrty

nd shall pay when due all clalms f2r work done on or for services rendered or material furnished to the

roperty. Grantor shall maintain the Proyperty frae of all llens having priority over or equal to the Interest of
Lender ‘under this Mortgage, except foi ('FE en of taxes and assassments not due, except for the Existing
Indebtedness referred to below, and excepi as otherwise provided in tha following paragraph.

mﬂ‘m To Contest. Grantor may withhold payriett of any tax, assessment, or claim In connection with a good
faith dispute over the obligation to pay, 8o long s -ander's intemﬂ in the Property is not Aeorardized. If alien
arisos gr is filed as a result of nonpayment, Gran:or shall within fiteen {15) days after the lien arises or, if &
lien is fiied, within fitteen (15) days after Grantor has aotive of the filing, secure the discharge of the lien, of if
requested by Lendar, deposit with Lender cash o:.a_sufficient corporate surety bond or other security

:ﬂtniactory to Lender in an amount suh‘l({'ien to discharge 'ha lien é)lua any costs and attorneys' fees or other

ges that could accrue as a result of a foreclosure or 5a!2 under the llen. In any contest, Grantor shall
end teelf and Lender and shall satisly any adverse jucyrisnt before enforcement against the Property.
prrg,cn‘tga | :g'all name Lender as an additiondl obligee under sy surety bond furnisned In the contest

Evidence of P nt. Grantor shall upon demand furnish to Lender satsfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) day3 befure any work is commenced,

rny services are furnished, or any materlals are supﬁiled to the Property, If any.isschanic's Hen, materiaimen’s

I?n. or other lien could ba asserted on account of the work, services, or materlcls. -Qrantor wil upon request

g' .ggg?'rn g:gnl:p_i gotLender advance assurances satisfactory to Lender that Grantor can and will pay the cost
|' v t1] n .c

mg:ggw DAMAGE INSURANCE. The following provisions relating to insuring the Progsriy are a part of this
Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable valug <Covering all
Improvements on the Real Property in an amount sutficient to avoid application of any coinsurance-clause, and
with a standard mortgagea clausa in favor of Lender. Policies shall be written bﬂl such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall deflver to Lender centificates of
coverage from each insurer contalnlnr? a stipufation that coverage wil not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
{labllity for fajlure to ?_Ive such notice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be Im?alred in any way by any act, omission or default of Grantor or any
ather person. Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtein and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to {he maximum policy
limite set under the National Finod Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

lcation of Proceeds. Grantor shall promdptly nctlr?thender of any loss or damage to the Property. Lender
may maka proof of loss it Grantor falis to 0o so within fifteen (15) days of the casualty. gther or not
Lender's security is Impaired, Lender may, at its election, appiy the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or éhe restoration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
a:penditura. y or relmburse Grantor from the proceeds for the reasonable cost of repalr or restoration if

rantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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recolfi and which Lender has not committed to the repatr or restoration of the Property shall be used first to
n um ow 1o Lender undor this ortgr e, then o prepay AC ?r od Interest, and the remainder, if
lny. 10 the rincipal balance he tnd ea if Lender hoids any proceeds after
mmm in H hl nosbtedness, such proceeds bopaid to Grantor

ce o am Any unexpired Insurance shall inur to the benelit of, a ass 10, the
or uf“ga.% coveredy thisnI lrusteeqa saie or other sale r}mg under the

B?ovhgm of this Mort J or a lny? reciosure B aeggt ::lc?tngropony

Cowmm with !xhtlnﬂ Indebted u. During the perlod In which odany Existing Indebtedness deacribed
Ecl lg in effect, compllance with the Insurance provisions contained in the instrument evidencing such
isting Indebladness shalf constltut (hpuance with the insurance provisions under this Monqaaa, to the
oxtant compllance w“h the lerms on in Mortgage would constitute a duplication of murance f ur mant. If

ggcsoda from the tnsurance become payable on loss, the provisions in this Morigage division of
Pr s shall apply only to that portion of the proceeds not payable to the ho cr of tho xiating

EX‘PINDITURE:; ')v NOER. It Grantor fails to comply with any provision of this Mortga e. includln
obligation tg maintuin Existing indebt nt“ in good standin ﬂ: rﬁuired below, or It actio oouqn%
commlnc tat would m terially affact ende interesty | Londor on Grantor may, but
nm’ uired 12, take any action that en ar eemu ap g rnr amount that L8 or l;xpe[l 8 in 8o
n wiil en niareqt 2. the rate pr v!dad or in the {Agr t omt ﬂncur ar " rto
lfoo repayment by Grantor. Al such oxpemes. nt ander’s option, w xn om nd
id toth ance of 107 cradit line od among and be pu wu Y men
to becoma due durinn oline: JJ, the lgmo any Ic Insuranca icy or )th. remainin torm
Ag mmnn or tregtes a alloon pa mon! ch will be and ny ie gt the rodl reemema
tyrk is on%ago Vso wi ncure plymcnt of these lmoums ovided for in t Io ﬁlrg raph

‘In ny other nghiz of anxlremedln to which Lender mn t ad on account of t auH

a l .:%‘33!31 ar lhll nm bo sansirued as curing the defauit so &s to bar Lender from any remedy that
o‘%mw' DKI'INSB OI' m. The feiloving provisions relating to ownarship of the Propeny are & part of this
mo Granmr warrants th’i (a) Grantor v uids good and marketable fitle of record to the Pro ln {ee
and cloar uu ane and encumurar..es other than thou aat forth nt 9 oli ror:t'y rl tion

or .éﬁu ?xmlng ind 03 fon below r In any title in ?,urg pollcv. title rap?b o.rﬁ'ﬂon

A avor :cce , Lender In ceanection with this Mortgage, and ' (b) Grantor ful

g , powes, and luthoﬂty to mcuto and deiiver this *dortgage to Lander,

nae of Tille, 8ubjec! to the exce ion in the ur.aph abova. Grlntor warcants and will lorever defend
e ﬂtle to the ro inst the iawlul cll ms 0 weons.  In the eveﬁt any action or pr In Ia
ommancadt At ueat Oﬂl rantorc title or the int rolt { Lendar under !m orad?e. rmtor s alg
ion at Grantor's sxpense. Qrantor maz et e norminal party In such ng, but Lender shall ba
(;lc mcmatc n the proceeding and t ogented in the pr g“ K counsel of Lender's own
rantor will ?ouver of CAUSA to be doﬂ to Lender such instrufments as Lender may requesat
tmc to me (0 parmit such participation.

Cfm nos With Lews. Grantor warrants that the Property and Gra’ior'e ,use of the Property complies with
l!? ng applicable iaws, ordinances, and reguiations g?cgvernmema, uuthorities. operty P
Wuo lNDlmnNESP The {oliowing provisions concerning existiny indebtedness (the “Existing

teciness”) are a part of this Mortgage.
Lien. The (len of this Mon&a 0 ucurinu the indobtodnau mny bs s, cdary and lnLario& ‘o an
llan, Gunlor oxpressly covenanis and agrees to p N}h' royment of, 1t xistin
ness and evontr x'denau!t on luchl tednau. ny du It under iFa '\strumentl evidencin
lndobtodnm. any delau e any security docurnents for such dcblodnon
Modmortlon Grantor shall not enter into any agresment with the holdar of an mon\.a 8, deod of truct. or
other agreament which has priority over this Mongage dywhi fh that & q‘r ment Is Modified, amended
extended, or rehewed without the prior wrlmn consent o rantor ghall neither rcqu nor accept
any future advances under ary such securily agresment without the prior written consent of Lender

CONDEMNATION. Tha foliowing provisions relating to condemnatian of the Property are a part of this Monqane.
lostion of Ne Proo«dl. I a¥% or any part of the Property is condemn ziamlnent domain sadings

¥ or purchase in Heu cond?mnution. Lander may a1 e diection require th t | or ] g
B%\l)cfm 0 F“ net r eeds of the award &pﬁ! tedn 8 of tho rep a!r of reotoratlon of th

s of the | mean th e awar after payment of all reasonabie costs,
oxpom lnd anom o Incurred by ondor in ¢onnection with the condemnation,
, i any procndln in condemnation ie mod. Grantor |hnii Rromptly notity Lender in writin
mtor o ptly take suth Il?’r A8 may ognn;. 10 dofend the lcﬂ? nd oblaln the ?war
antor ma the nominal ch oceadln ut andor shall be entiti articipate In the

ocnedn and 1o be represen ad n the ocmm counut of its .gwn choice, and Grm tor will dallver or
o delivered to Londer such inotrumoml n y be requested by It lrom time 10 time to permit such

plﬂ p&lon
IMPOSITION OF Tm? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Ths following provielona
relating 10 governmental taxes, fees and charges are a par of this Morigage:

P 13T 140 W
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Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
ion to this Mortaagle and take whatever other actlon is requested by Lender to perfect and continue
nder's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in racording, perfecting ot continuing this Mortgage, including without limitation afi
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage.

Taxes. The following shall constitute taxes (0 which this section appiles: (a) a speclfic tax upon this type o!

Mongage or upon all or any parn of the {ndebtedness secured by this Monggge: ) a speaclfic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indabtedness secured by this fg)e of

Mortgage; (c) a tax on this type of Morigage chargeabie aqainst the Lender or the holder of the Credit

|¢| e?&’{'?é‘ﬁh gngy éd).gt : ific tax on all or any portion of the indebtedness or on payments of principal and
r L

:1“ uent Texes. |f any tax to which this section_applies is enacted subsequent tp the date of this
ongage, this avant shall have the same eMect as an Event of Datault (as defined below), and Lender may
xerclse any o all of its avallable remedies for an Event of Default as provided beiow unless Grantor either
a) IPﬂya the «xx before it bacomes delinquent, or (b) contesta the tax as Brcvided above in the Taxes and
toeL :m'fo?“o" an7 depasits with Lender cash or a sufficlent corporata surety bond of other security satistactory

BECURITY AGREEMEP; FINANCING STATEMENTYS. The foliowing provisions relating to this Mortgage as &
security agresment are a % of this Mortgage.

Security Agreement. Th's istrument shall constitute a security agreement to tha extent any of the Property
conglitutes fixtures or gsh&ysrmnat pr , And Lender shall have al! of the rights of & secured party under
the Uniform Commarci A% as amended from time to time.

curlly Interest. Upon request Li-Lender, Grantor shall execute financing statements and take whatever
or actisn is requested by Lenzer lo perfec! and contlnue Lender's security interest in the Rents and
ersonal Property. In addition 1o recaroing this Mortgage in the rea! property records, Lender may, at any
ime and without turther authorization from Grantor, file executad counterparts, copies or reproductions of this
onlqa e as 4 financing statement. Grauto' shall reimburse Lender for all expenses incurred in perfecting or
continuing thia security interest. Upo& deavit, Grantor shall assemble the Personal Property in a manner and
at & place reasonably convenient to Grantor ar: Lendar and make it available to Lender within three (3) days
after receipt of writtan demand from Lendar.

Addresses, The mamn? addresses of Grantor (cebtor) and Lender (securad party), from which information
&oncmnin the security Interest granted t;&thls MOni’,ag'S‘may be obtained (each as required by the Uniform
ommercial Code), are as stated on the first page of this biortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT, Thae foilc#'ay provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. A! any time, and from time to time, upon zaquest of Lender, Grantor will make, execute
and deliver, or will cause to be mads, executad or delivered, to Lenuer or to Lender's deggnee. and when
requested by Lender, cause to be fllad, recorded, refiled, or rerecardext, as the case may be, ar such times
and in cugh afficas and piaces as Lender may deem appropriate, any urd all such mortgages, deeds of trust,
sacurity deads, security agreements, financing stataments, continuatin ,vtatomeng. inatruments of further
ruurance. certificates, and other documents as may, in the sole opinlon ¢i | ender, bg neces or desirable
n order to effectuata, complete, perfact, continue, or preserve ‘a] the obligaiors of Grantor under the Credit

raement, this Mongage, and the Related Documents, and (b) the lians and se:urity intarests created by this

ortgage on the Pro , whether now owned or herealter acquired by Grantor. Unlass prohibited Dy law of
ggread to the contrary by Lender in writing, Grantor shall reimburse Lendar for &l costs and expsnses
incurrad in connection with the mattars raferrad to in this paragraph,

Attorney=in-Faot, it Grantor fails to do any of the things referred to in the preceding pur~praph, Lender may
do s0 for and in the name of Grantor and at Granior's axpense. For such purpce.s, Grantor hereby
Irravocabl %ppolnta Lender as Grantor's aftorney-in~fact for the purpose of making, exemnF. dellverlnp.
flling, racording, and doing all other things as may be necessary or desirable, in Lander's-sole opinion, 10
accomplish the matters raférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtegnass when due, tarminates the credit line account, and
otherwise performs all the obligationa thoud upcn Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction o thlf Mortgage and suitabie statements of termination of any financin
statement on file evidencing Lender's security Interest in m? ents and the Personal Propenty. Grantor will pay,
rmitted applicabie |aw, ngy reasonable termination fee as determined by Lender from time to time.  If,
8y a guarantor or by any third party, on

tted by
OW! m?r wmem 3 made b ntor, whether valuntarily or otherwise, or br

the indebfedness and thereaktar Lander is forced to remf the amount of thal payment (a) to Granfor's trustee in
bankruptcy or to Jlmlnr r8cn under an eral or state bankruptcy law or law for the ralief of debtors, ()
by ragsen of any judgment, decree or order of any court or administrative body navin? jurisdiction over Lender or
any of Lendar’s proparty, or 'c) br reagon of any settismant or compromise of any claim madea by Lender with any
claimant lncludlnP' without fimitation krfn!or). he Indebtedness shall be considered unpaid for the purr#ou of
snforcemant of this Mortgage and thl? Ortgag anﬂl continue to be effactive or shall be reinstated, as the case
mag L] notwtthﬁanding any cancel gtlon of this Mortgage or of any note or other instrument or agreement
avi enclng }h (ndebtednesa and the Property will continue to sacure the amount repaid or recovered to the same
ea;em as If that amount never had been originally received by Lender, and Grantor 'zhsll be bound by any
Judgment, decrae, order, settiement or compromise relating o the Indebtednesa or to this Mortgage.

DEFAULT. Each of the fojiowing, at the option of Lender, shall constitute an event of default ("Event of Dafault”)
undaer this Mortgage: (a) Grantor commite fraud or makes a material misraprasentation at any time In connection

T30t TLs




'02-20~1997
-ii.dln No {Continued)

UNOFFICIAL COPY

Page 7

‘sale of the dwaelling, creation of a lian on the
. another lien, or the uss of funds or the dwalling for prohibited purposes.

{ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at an’r tima thereafier,
Lender, at its aption, may exsrcise any one or more of the following rights and remedies, In addftion to any other
rights or ramedies provided by law:

natice of de

‘with the credit ine account. This can include, for example, a falge statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial condition. (bj Grantor doas not meet the repayment terms ol
'the cradit iine account. ( R rantor's action or inaction adversely atfects the collateral for the credit lina account or
;Lender's rights in the col

ateral. This can include, for example, failure 1o maintain required insurance, waste or
. destructive use of the dwaelling, faiiure to pay :gxea death of all persons liabla on the account, transter of title or
welling without Lender's permission, foreciasure by the holder of

Accelerste indebtedness. Lender shall have the right at ite option without notice to Grantgr to declare the
?&t; 5|°r 'Idnc{gb‘t,:dnm immediately due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remadies. With raspect to all or any part of the Pers(q;nal Property, Lender shall have all the rights and
remadies of 8 «ccurad party under the Uniform Commerciai Code.

Collect mng. Lender sha!l have the right, without notice to Grantor, to take possession of the Property and
collect ihe Reite, Encludlnq amouniu sl dre and unpaid, and aprilz the net proceeds, over and above
Lender's costs, agzma the Indebtedness, in furtherance of this right, Lander may require any tenant or :}w
user of the r%ner'. ' 13 make payments of rent or ném faeg directly to Lender, [f the Rents ‘ara colfected by
Lender, then ranfor ‘;rravocabiz decignato? ée er as Grantor's attorney-in-fact to endorsa instruments
received in payment therge! in the name of Grantor and to ne otiate the aame and collect the pr?ceeds,
P ts by tenants or ot'1& usars to Lender in response to Lender's demand shali satls tgg obligations for
which the payments gra ™zue, whaether or not any proper grounds for the demand existed. Lender may
exercise ita rights under this suhparagraph aither in person, by agent, or through a recelver,

Morigages in Posseaslon. Lenoss shall have the right to be placed as mortgages In pussession or 1o have a
rocaee?“wpolmed 1o tak%gossesalor or sl ?r a?grpgrt of the Property, with t 'a war%g protect and preserve

the Pr to operate the Propany orecedin eciosure or aalg, and to collect the Rents from the Propert
and .3%?%3 p?:ccods. overp:n akov) the coet of the rec?lvarahl , Againet the Indebledness. p%ng
it permitted by law. Lender's right to the

morntgagee In Posuulon o receiver e verve without bond
Mmm nt % a réceiver ?nall axist wizrar or not the apparent value ?f the Property sxceeds the
Indet J&gnen v & substantial amount, Empioment by Lender shail not disquality & par om a8rving as &

ihlud {s! Foreclosure. Lender may obtain 8 judicial Gecree loraclosing Grantor's Interest in all or any part of .

roperty.
Deficlency Judgment. if permitted by applicable law, cender may obtain & judgment for any deficlenc
romainingyln thegln ahtedness due 1o LgndE? after lppllcn!!':r. of all n!nounts rece‘lvos from the axgrcilo of thz
rights provided in this section.

gm Remedias. Lender shall have all other rights and remeces provided in this Mortgage or the Cradit
greemant or available al law or in equity.

Sale of the Pro gx} To the extent permitted by applicable law, Granior hereby walves any and all right to

S SR e Sepanie Gk S oGy sosurs e 5Car shal oo enled o B 4
ror , > = 0
public sale on !il r any ponlo% oft % Property. pa y

tice of Sate. lender shall give Grantor reasonable notice of the time and place of unr ublic sale of the
sraonal Property or of the time ahter which anr rivate sale or other intendey d;g alt oE ?1 the Porsonaf
t hr.openw :c;: ?. gg uw&c‘m. Reasonabie notice shall mean noticy glven at ieast ten {2y ‘yays before the tima of

mivrr; Election of Remedias. A waiver q: nx ‘pa%of a breach of & provision ot t'ils Mortgage shall not

constitute a waiver of or pm%c‘:tca the eart r g ts otherwlse 10 demanad atrict comrllancf, with that provision

or any other provision. ion by Lander t0 pursue any ramedy shall not 1xc de ?;:élult of an mhfr

ug&n A y, an a?nﬁlcctlan 0 make expenditures or take action to perform an gbligation of Grantor un ?r this
age

a nar ure of Grantor to parform shall not affect Lender’s right to daclare a default and exercise its
remaedies under this Mortgage.

tlorneys’ Fees; Expenses. |t Lender Institutes any sult or action to eriforca any of the terms of ihis
ortgage, Lendar shall be entilied to recover such sum as she court may ad ege re:bsonable as attorneys
o0u &1 lria) and on nLn.y appeai. Whether or not any court action i lnvolved, &)l reasonable expenses incurred
by Lender that In Lénder's opinion are neces at any time for the protection of Its interast or the
forcemant of ite i htg shail becoma & part of the Indebledness payable on demand and ghall bear interss
on"\he date of expenditure until raﬁcld i the ra1e provided for in the Credit Agreement, xgonm cover
this paragraph Inciude, without limitation, howsever subject to any limits under applicable law, Lander's
neys' feés and Lcndar'T ldegai axpanses th her or not there is a tawsult, Includ ng ftorneys’ fees for
n CF ‘)rocesdln L] Jlnc udi g T" rte to modify or vacate anr automatic stay or lngjb on), aPPeais and
nx antic/pated post-judgment coilection services, thg cost of searching re ?rdr. taining title reports
néluding foreclosure + nob survayors’ rfpom. an lwmilal 068, and iills Insurance, to the extent
nwm by applicabie law. Grantor also will pay any court costs, In addition 1o all other sums provided by

.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, {nciuding withaut limitation a.
?mﬂi and any notice of sale toHG I*Ill X icn ? V ng & "Z

rantor, be in writing, may be ssnt by telefaceimile, and shall b

+Zaort
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effective whan actu:y dellvered, or when deposited with a nationally recognized overnight courier, or, It mailed, f
shall be deemed eftective when deposited in the United States mali first class, certifiad or registered mail, postage ;
Prepald. directed to the addresses shown near the beglnnln? of this Mortgage. Any pam‘ may chantge its address ;
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of 1
the notice is to change the party's address. All copias of notices of foreciosure from the holder of any lien which

has prionty over this on?aga shali be sent to Lender's address, as shown near the becmnlggdor this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all timas of Grantor's current address.

MISCELLANBOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortigage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reement of the partles as to the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be effactive uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Appilcable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
Niinols, Thiz Mortgage shall be governed by and construed in accordance with the laws of the State of

linols.
Caption Headings. - Zaption headlnPs in this Mortgage are for convenience purposes only and are not to be
used ta interpret or«ef.na the provisions of this Morigage.

Me;?er. Thera shall ba o merger of the interest or estate created by this Mortgage with any other interest or
astale In the Property at ary time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Severebility. !f a court of corpstent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person-ur circumstance, such finding shall not render that provision invalid or
unentorceable as to any other ?eraona ar circumstances. If feasible, any such offending ﬁrovlsion shall be
deemed to be modified to be within the limits of enforceabiiity or validity, however, it the offending provision
cannot be 8o modified, it shall be stricen-and all other provisions of this Mortgage in all other respects shail
remain valid ang enforceable.

BuOﬁuon and Assigns. Subject 10 the lhn®ations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure t) the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
m?g deal with Grantor's successors with refererce 1o thia Mortgage and the indebtedness by way ol
‘fgd earance or extension without releasing Grantor fron e obligations of this Mortgage or liability under the

abtednass.
Time (e of the Essance. Time is of the essence in the pericimunce of this Mortgage.

Wealver of Homestead Exemption. Grantor hereby releascs and waives all r{ghm and benefits of the
homestead exemption laws of the State of lilinols as to all indebisiness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage {(or under
the Related Documents) unless such waiver Is in writing and signed by “ender. No delay or omission on the
part of Lender in exerc slnﬂ‘ mﬁl rlr?ht shall operate as & waiver of such (ighit.or any other right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or ﬁrejn!.xlce the party's right otherwise
to demand strict compliance with thal provision or any other provision. No-g’ior waiver by Lender, nor any
&ourse of dealing between Lenger and Grantor, shall constitute a waiver of any v Lender's rlmm or any of

rantor's obligations as to any future transactions, Whanever consent by Lender 'y renuired in this Morigage,
the granting of such consent [); lr.ender in any instance shall not constitute continuing cunsent 10 subsequent

Instances where such consent is required.

.

ra

GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS8 MORTGAGE, AND GRANTOR :j
AGREES TO IT8 TERMS,

GRANTOR,

A

tel0vy

i

GERALDINE PRATT
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INDIVIDUAL ACKNOWLEDGMENT

stareor L ({e ey, )
: 1 f ) s8
¢ COUNTY OF (eed. )

On this day before me, the undersigned Notary Public, personally appeared GERALDINE PRATT, to ma known lo
be the indlvidual described In and who executed the Mortgage, and acknowledged that he or sha signed the
Mongage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my rend and omolnl seal this _ Y L6, day of / AS LA™Y 19 () L.

ey

]
8y_( /(a ca LA 2\ G h.-:.‘-"/ Realding al
Notary Public in and > /%> Blate of

CLARA B ZANDERS

NOTARY PUBLIC, STATE OF KLINQIS 3
MY COMMIBSION EXMATS: 08/23/00 !

My commission expires

-
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