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THIS MORTGAGE ¢"Security Tnstruraem ) is givenon FEBRUARY 25, 1997
The Morigagor is AMY M XRESTER, A S)NGLE PERBON

{"Borrower"), This Security Insirament is given tn NORWEST MORTGAGE, | INC,

t

which is organized and existing under the laws of THE 8TATE OF CALIFORNIA , el
whuose address s P.O. BOX 5137, DES MOINES, IA 503065137
("Lender™y. Borrower owes Leader Hie principal sum of
SEVENTY SKVEN THOUSAND BIGHT HUNDRED THIRTY AND 00/100
Dollars (V5. $aeese77 750,00 ).
This debt s evidenced by Borrower's nole dated the same date as this Security Instrument ("Note*), which
provides fur monthly payments, with the fall deby, if not pakd carkier, due and payable on MARCH 01, 2027
-'This Seenrity Tnstrument secures to Lender: () the repayment of the debn evidenced by the
Note, with interest, and ali renewals, extensions and modilications ol the Noie; (b} the payment of sl other sums,
with interest, advanced under paragraph 7 to prateet the security of tis Sceurity Instroment; nd (c) the performance
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of Borrower's covenants and agreements under this Seeurity Instrument sid the Note. For this purpose, Borrower
does Derehy  moertgage,  grint and  convey o e Lender the  toflowing  deseribed  property located in
€oox County, lilinois:
LBGAL ADDENDUM ATTACHRD

PIN#L4-3)-400-042-1008

*OBR ADJUSTABLE RATE RIDER

TAX STATAMUNTS BHQULD BE HENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DE§
MOINES, IA %230651)7

Parcel 11 #4:
whivh has the iddress of 1260 LINCOLN PARK WEBBT W10B, CHICAGQO ISteer, Cnyj,
"“"“i" 6061‘ E?“l (‘(I‘f(" ["p(“l)u”}\ Alh|!-cs§")-‘

TOGETHER WITH all thw saprovements now or bereafter erected on the property, and sl casermients,
appurtetanees nd Tixtares qow or hefeaftor o pant of the propeety. Al replacemens and additims shall also be
covered by this Security Instrumient. ANGT 20 foregoing s refereed 1o o ibis Security [ostrosment as the “Properiy”

RORROWUER COVENANTS that Borrover 7 faw iy seized of the estate herehy conveyed and has the right to
mertgage, grant and convey the Property and that the Praperty ic wrencumberad, excepl for encumbranees of record.
Borrower warrants aid will defend generntly the it to the Property wgainst all claims and demands, subject 1o any
caeutmbrimees of recornd,

THIS SECURITY INSTRUMENT combies uniteni eavenants lor wniod use and nan-uniform covenants
withh finsitedd variations by jusisdiction 1w constitate naniform seeuriy instrament covering real propetty.

Borrower wed Lender covenant and agree as follows:
UNIFORM COVENANTS.

{. Payment of Principal, Tuterest wied Late Clarge, Borrower shatl iy when due the principal of, ind
interest on, the debt evideniced by the Note and bate chiarges due undet the Note,

2, Monthly Puyment of ‘Tases, tesurvaiee wd ther Cheges. Borrower Seail include in each momhly
puytnent, tagether with Ihe principal and imerest as set furth i the Note and any e Charees, o sum for (g taxes and
specinl axsessments devied or to be Jevied sgainst the Property, iy teasehiodd payments or-ground rems on the
Property, amd (0) premivms tor insurwice required under paragraph 4. Inany vear in shicls S Lender must pry o
mortrage trance premium o the Secretary of Housing ad Urhan Development ¢"Secretary ™, or in any year in
which such premivm woull have been requived 10 Letder sl held the Security Instrument, encnenthly payment
shall ahse include either: () & sum tor the annual morigage msurance preminm o be paid by Leader o the Seeretary,
or (i) a monthly charge Instead of a mortgage insurioce pretitim iF this Security Tnstrament is held by ihe Secretary,
in i reasonable amount to be determined by the Secretary. Exeept for the monthly charge by the Secretary, these
Bt are valled "Eserow Tems” and the sams padd o Lemder are called “Escrow Fundy.”

Coemder may, at any tme, cothect andd hold amounts for Excrow Hems in an nggregate mmount not (o ¢xceed the
maximum amount hat mey be regquired for Borrower’s escrow account under the Real Estate Settletent Procedures
Act o 1974, 12 10800 Section 2600 ef seq. and unplementing regulations, M0 CER Part 3500, as they may be
wmerded From titne to time CRESPA™, exvept that the cushion or reserve penmitted by RESPA for unanticipated
disbursetmens or disbursements before the Borrower's pavinents are aviilible in the account may not be bised on

amounts due Jor the mortgage insurance prensivm,
qiﬂlllu nom P @ ot B Vs M

2£30YTL6




L E

e N

et

UNOFFICIAL COPY

[f the amounts held by Lender for Escrow Lems exceed the amoutits permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess tunds as reguired by RESPA. 1 the amounts of funds held by Lender at any
time are not sufficien 1o pay the Escrow flems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitled by RESPA,

The Escrow Funds are pledped as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the tull payment of ol such sums, Borrower's sccount shall be credited with the baiance
remaining lor afl iustatiment items (2), (), and (¢) and any mortgnge insurance premium installment that Lender hus
not become vbligated to pay o the Secretary, and Lender shall promptly refund any excess funds to Barrower,
immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shalf be
credited with any batance remaining for all instaliments for items (a), (hy, and (¢3,

3. Appllcation of Payments. All paviments under paragraphs 1 and 2 shall be applicd by Lender as fallows:

Figst v the mortgage insurance premium to be paid by Lender to the Secretiry or to the monthly charge by the
Secretury instzao of the manthly marigage insurance premium;

Seeond, téoonve taxes, special assessments, leasehold payments or ground rents, amd fire, flood and other hward
insurance premivinspsrepuired;

Third. w interestGozunder the Note;

Eourth, to amortization af the principal of the Note; and

Fifth. to fate charges-wae under the Note,

4. Fire, Flood and Other Hrizard lnsurance. Borrower shall insure all improvements on the Property, whether
ftow in exhstence or subsequently Crected against any hazirds, casualties, and contingencies, inchuding fire, far which
Lender requires insurance. This insurance shall be maintaived in the amounts and for the periods thin Lender
requites. Borrower shall alse insure altGmiprovements on the Property, whether now in existence or subsequently
erected, against Joss by floods o the exwent required by the Seeretary. AlL insurance shall be carried with companies
upptaved by Lender. The tnsurance policies s aity renewals shail be beld by Lender amd shal include loss payable
clanses in favor of, and i o torm acceptable Lo, erder

I the event of Joss, Rorrower shall pive Lenderipanediate notice by mail, Lender may make proof of loss if not
mide prompuly by Borrower, Bach insurince company-corcerned is herehy sthotized and direeted to muke payment
for such loss directly to Lender, instead of to Berrwer a0 1o Lender jaintly. Afl or any part of the insuranee
proceeds may be apphest by Lender, at ils option, either (0 ooz reduction of the indebtedness under the Note tnd
this Security {nstrument, tfiest to any delinguemt amounts applied sathe order in pieagraph 3, and then to prepayinent
of principal, or () o the restoration ar repaie af the damaged Propeny. Any application of the proceeds (o the
principal shall not extend or postpone the due date of the moathty pavawars which nre referred w in paragraph 2, or
change the amount of such payitients. Any excess insurance proceeds ot waassvount regquired to pay all outstanding
indebteduess wnder the Note and this Seeurity fnstearment shal) be paid 10 the ey Jegally entitled thereto,

i the event of foreclosure of this Security Instrument or other transtee of 0HE o the Property thin extinguishes
the indebtedness, all vight, title and udeeest of Borrower inand 1o insurance policksz in toree shall pass 1o the
prirchaser.

8. Occupancy, Peeservition, Malntenance and Protection of the Property: Borravor's Lonn Application;
Lenscholds,  Borrower shall occupy, extablish, and use the Property as Borrower's principat-vesidence within sixty
days after the execution of this Security fnstrument tor within sixly days of o later sale or traver of the Property)
mned shatl continue to oeeupy the Property us Borrower's principad residence Sor m least one yvear after the date of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstanees exist which are beyond Burrower's control, Burrower shali notify Lender of any extenuating
circumstances. Borrower shall nor commit waste or destroy, datuge or substantially change the Property or attow the
Propuerty 1o deteriorale, reasonabde weir and tear excepted. Lemder may inspeet the Property iF the Property is vacant
ar abandened or the toan 18 in detonit, Lender may take seasonable action o protect and preserve such vacant or
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abanclened Property. Borrower shadl also e in default if Borrower, duritig the loan applicstinn process, gave
materinfly false or inaceurnte information or statements 10 Lender o fafed o provide Lender with any materinl
informationy in connectivn with the loan evidenved by the Note, including, but not limited (o, represemimtions
concerning Borrower's occupaney of the Property as a principal residence. I this Security Insiroment {8 on &
leaschuld, Borrower shalt comply with the provisions af the lease. [T Borrower acquires {ee title to the Property, the
teasehiold and fee titde shall not be merged unless Lender agrees (o the merger in wriling.

6. Condemnation. The proceeds of any award or ¢l for dumnges, direet or consequential, in conpection with
any condemmition or other taking of any part of the Property, or for convevance in place of condemnation, arc
herebry assigned and shall be paid te Lender 1o the extent of the full amount of the indebledness that retmains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness
under the Note ad this Security Insteument, fiest o any delinguent mnounts applied in the order provided in
paragraph 27 wvd then to prepayment of principal. Any application of the proceeds 1o the princips shall net extend or
postpone the due date of the monthly pavments, which are referred w in paragraph 2, or change the amount of such
payments, Ay sxeess proceeds over anamount regquired to pay atl outstanding indebtedness under the Note and 1his
Securily Instrumerdsbidhbe paid 1o the entity legally entitled thereto.

7. Charges to \doerawer and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included o paragraph 2. Horrower shafl pay
these obligations on time dirgCily o the entity which is owed the pavient, B fisdore 10 pay would adversely affect
Lender's interest in lhe Propecty vpon Lemder's request Borrower shall promptly furnish to Lender reccipis
evidencing these payments,

I¥ Borrower fails to nuike these padymeats or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained i this Security Instrument, or there isa legal proceeding thay may significantly
atfeet Lender's rights in the Propenty (such @s @ pooceeding i bankruptey, for condemnation or to enforee faws or
regulations), then Lender may do and puy whasierer is necessary o proteet the value of the Propenty and Lender’s
rghus in the Property, including payment of taxes, hizard insurance and other itetins mentioned in parageaph 2.

Any amounts disbursed by Lender under this parogiaph shall become an additonat debt of Borrower and e
secured by this Security fnstriment. These amounts shall Vs interest from the date of disbarsement, at the Note rate,
and at the option of Lender, shait be immediately due and payatic

Borrower shall promptly discharge any lien which has priosty aver this Securily Instrament unless Borrower:
(@i agrees iowriing to the payiment of the obligtion secured JBo7the tien in a manner aceeptable to Lender: ()
contests in goed faith the Jien by, or defends against enforcement of the Tien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien, or @ seeures from the bolder of the lien an
agreement satisfactory (o Lender subardinating the len 1o this Security Instrament, W Lender deterntines it any part
of the Property is subject to a lien which may attain priority over this Security Invdsanent, Lender may give Borrower
a notice identifying the fien. Borrower shafl satisty the lien or take one or more of ieactions set forth above within
1 days of the giving ol notice.

8. Fees, Leader may colleel fees and chirges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(w) Defuult. Lender may, except as Thmited by regulations issued by the Secretary, iaane case of paynent
defiults, require immediaie payment in full of alb sums secured by this Security Instrument i
{3) Borrower defaults by failing to pay in full any monthly pavment required by this Security Instrument
prior to or on the due date ol the next monthly payment, or
(it Borrower defaults by failing, for a period of thirty days, o perform any other obligations contwined
in this Sceueity strument,
(b Sule Without Credit Approvieh, Lender shall, it permitted by applicable faw tincluding Section 34 1)
oy the Garn-SE Gerkin Depository Tnstitations Act of JURY, 12 U800 17015-3d and with the prior
approval of the Secretary, require immediate payment i full of all sums secured by this Security [nstrament
i
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t Al or part of the Propenty, or a beneficial interest ina trast awaing all or purt of the Property, i sold

ar atherwise wanserred tother than by devise or descenty, ad

(in The Property is mot ovcupied by the purchaser o grantee ax fus or er principal residence, or the

purchiaser ur prantee doex s oceapry the Property but his or her crediv an not been approved in

accordanee with the reguirements uf the Seeretary,
() No Walver. )Y aircomstances oceur that would permic Lender to require immediate payment in full, but
Lander does not reqaire such payments, Lender does not waive fte rights with respeet to subsetjient evenls.
(e Regulntions of HUD Secretury, In many circumstances regulations issued by the Secretary will timit
Lender's rights, In the case of paynwnt defaales, o require immedipte pavment in full and fureclose i not
paid. This Security Tnstrutnent doex nol authorize acceleration ar foreclosure 1Y not permitted by reguintions
ol the Necretry.
() Mortgue Not Insured. Borrower agrees thin iF this Security Instrement aid the Note are not detenmined
o b elipible for insuranee under ihe National Housing Act within 60 days feam the date hereof, {ender
may, aeaesaption, require innediate payviment in fufl of all sums secured by thix Security Instrument, A
written stincrint ol any asthorized agett of the Seeretary duted sebseguent to 60 days frony the date hereof,
decliming 1o i this Secueity Instroment and the Note, shall be deemed conclusive pronf of such
ieligabllity, Notwibstanding the doregoitg, us option misy nol be exercised by Lemder when the
umavallability of msurpsee is solely due (o Lender's filure w0 remi a mortgage insurunee prenvium 1o the
Necretary.

10, Reinstuteprent, Borrower Dasn right to be retnstated i Lender baw vequired immediate pavment in full
hecause of Borrower's Fuilure o pay an 2noumt due under the Note or this Security istrument, This eight applics
even after Joreciosure proceedings are favttated. To reinstate the Security Instrument, Borrower shall tender in a
furp et all amounts required 1o bring Borsader's aecount current includiog, o the extent they are obligtiony of
Borrower under this Security Tastrwment, Yoreclosure.costs and eeasonabfe amd custamiey ttorneys’ fees aml expenses
properly associsted with the foreclosiee proceeding. Upon reinstitement by Borrower, this Seetrity Insteament and
the obligiations that it seenres shall remgin i effect a0 il Lender had not ceguiced immediste poyment in full,
However, Lender is ot required o permit reinstateraers il (0 Leader has neeepted reinsttement after the
comienvetment of foreclosure proceedings within two years iranediately preceding the commencement of 1 current
fareclosiire proceeding, (it reinstatement wil preclude foreClosure on different groumds in the future, or (i)
reinstitemient will miversely affect the pricrity of the len cremed ey thisSeearity Instrument,

11, Borrower Not Released; Forbewrnnee By Lender Not o Wagrer, Extension of the time of payment or
toditicatian of amortization of the sums seeured by this Security Instraeent granted by Lemder o any suceessar in
interest of Barrower shall not operate 1o release the lability of the origing Zorrower or Borrower's suevessor i
interest. Lomder shafi uof be requiired to commenee procecdings against any sageessor ininterest o refuse o exiend
Nime Tor payment or otherwise modily amortization af e suns seeured by this Seauity Instrument by reason of any
demand made by the original Burrower or Borrower's successors in imerest. Any forbearanee by Lender in exercising
dny right ar remedy shadk not e aowaiver of or preclude the exercise of any right or remedy

12, Succossors anch Assiges Bound; Joint und Severa! Linbility: Co-Stgners, The covenams andd agreements
of this Security Insteuntent shiall hind and benelit the snccessors and assigns of Lender and Horcawer, subject 1o the
priwisions of  paragraph 9thy. Borrower's covenants aed agreements shall be joint and severnl! Aay Borrower who
co-stgns this Security istrument but does nol execute the Note: (o) is co-signing this Security Instrument only o
martgage, grint and convey that Borrower's interest in the Property uider the terms of this Security Instrument; (b
is not personally obligated to pay the sums secured by this Security Instrument: and (¢ agrees that Lender and any
wther Borrower may agree (o extend, madity, forbear or make any accommoditions with regard to the teems of this
Security Instrument or the Note without that Borrower's cunsent.
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13, Notiees, Any notice (0 Borrower provided for m this Seeurity lustrament shall be given by delivering it or
by mailing it by tirst class matl unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aduress Borrower designates by notice w Lender. Aty notice o Lender shall be
given by first class madl 1o Lender's address stated herein or any address Lender designates by notice 1o Borrowes.
Aty notice provided for in this Security Instrument shall be deemed 1o have heen given to Borrower or Lender when
piven as provided in this paragraph,

14, Governlng Law: Severabliity, This Security Tnstratuent shall be governed by Federnl law and the law of
the jorisdiction in which the Property is focated, fn the event that any provision or clatse ol this Securlty Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect withont the conflictng provision. To this end the provisfons of this Security
Insteument ap the Note are declared o be severable,

18, Boveawer’s Copy. Borrower shall be given one conformed copy of the Note and of thix Security
instrument.

16, Humrdzor Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sebvianiees on or i the Property. Borrower shall not du, nov allow anvone else to da, anviling
affecting the Property tiatas b violation of any Environmenta! Law. The preceding two sentences shall oot apply to
the presence, use, or stodge on the Property ol smiall quantilies of Hazardous Substances thit are generadly
recogiized (o be appraprisis o teenal residemtial wses mtd o mamtenmnce o the Property,

Borrower shall promptly givedsider weitien totice of any investigation, clim, demad, Jawsust or other action
by any governmental or regudatory agencyor privite party involving the Property and any Hazardous Substince of
Environmental Law of which Burrower has sctual knesledpe. 15 Borrower learns, or i notified by any governmental
of regubiatory authority, thin any removal doeder remediation of any Hazardous Substances affecting the Property is
tievessary, Borrowver shadl promptly take @l necersiey remedial achions in aceordance with Enviconmenal Law,

As used in this paragraph 16, "Hazardous: Substances” are those substimees defined as toxie or hazardous
substances by BEnvironmental Law and e followiag sabstmwes: gasotine, kerasene, other Smnmable or 1oxie
peteolenrs produets, losic pesticides wnd herbicides, voimii solvents, materials comaining isbestos or formaldehyde,
atwl radioactive nuterinis. As used in this paragenph 16,7 Ynviroamental Low™ means federaf fnws s laws of the
jurisdiction where the Property s Jocated Ut velate 1o health, satey or enviranmental proteetion,

NON-TINTFORM COVENANTS. Borrower and Lender Jurther cevcmamt and apree as follows:

17, Assignment of Rents, Borrower unconditionslly assigns and gransiers 1o Lender all the rents and revenies
of the Property. Borrower athorizes Lender o Lender's agents to collect Secents amd revenuies ad hereby directs
each tenant ol the Property 1o pay the rents o Lender or Lender's agentscbisseever, prior o Lender's notice 1o
Borrower of Borrower's breach of any covenam or agreement i the Security Inssciaeat, Borrower shall coflect and
recerve all renes and revernies of the Property as trusiee for ihe benetit of Lender imnd Borrower, This assiginment of
rents constitutes pn nhsolute assignment i dot as assignment Tor additional secority only,

It Lender gives notice at breach to Borrower: (uf all rents teeeived by Borrawer shall Bedield by Borrower oy
trustee for benefit of Lender only, to be applivd to the sums secured by the Security Instromény, ib) Lender shall be
entitled to collect amd receive all of the rents of the Property, and (<) cach wnant of the Propery studl pay alt renty
due atd unpadd o Letder or Eender's agent on Lender's written demand 1o the tenant.

Boreower has mot executed any prior assignment of the renrs amd has nov and will net perform any act that would
prevent Lender From exerciving its righty under tis parageaph 17,

Lender shill not be required to enter upon, tike comtrol of or mivntain the Property before or alter giving notice
of breach 1o Borrower. However, Lender or i jucicindly appointed receiver may duo so at any e there s a breach,
Any application of rems shall not cure or waive any default or invaiidate iy other right or remedy of Lender, Thiy
assignment of reniy of the Property shall terminate when the debt secured by the Security Tnstrument fx paid in full,

B 4R11L) oom Fago ot 8
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18. Foreclosure Procedure, If Lender vecquteey immedinte payiment in full ander prragraph 9, Lender may
Foreclose this Security losteument by Judivinl proceeding. Lender shall be entithed to colieet all expenses
incurved tn pursuing the remedles provided fn this paeagrapgh 18, including, but wat Himited to, reasonphle
uttorneys’ fees and costs of tithe evidetice.

W the Lender's intevest In this Secority Instrument I8 tield by the Secretary and the Secretary requlres
immedinte puyntent In full under Paragraph 9, the Seerctory may Invoke the nonjudlelnl power of sale
provided In the Single Family Mortgage Foreclosure Act of 1994 ("Act’) (12 U.K.C, 3781 o1 5¢.) by reyuesting
a foreclosure commissioner devignated under the Act to commence foreclosure und o sell the Property ws

provided in the Act. Nothing In the preceding seatence shall deprive the Secretary of any rights otherwise
wvallable to w Lender under this Paragraph 18 or applicable lnw,

19, kelewse, Upon payment of al sums sectieed by this Securivy nstrument, Lencher shal) release this Security
Iustrument withau charge o Borrower. Borrower shall pay any recordigion costs,

20, Walver of it estead, Borrower watves all right o homestead exemption in the Property.

21, Riders to this Security-Tastemment, IF one of more riders are executed by Borrower and recorded togetlier
with this Sccurity Insteument, She Jovenams of cach such rider shall e incorporated into and shall amend and
supplement the covenants and agreements, of this Security Instrument as it the riderts) were 2 pant of this Security
Ingtryment. [Check applicable boxiesy o

TJS{ Condominium Ridvr T~ ] Growing Equity Rider iz} Other |specify)
] pranned tnit Development Rider A Graumed Payment Rider ARM RIDER

@,;MWU SILIR Page Lot H Prlis

P50 10150 XA




—

T

UNOFFICIAL COPY

BY SIGNING DELOW, Borrower aceepts i aggrees (o the terms vomtsined in this Security lsiewnemt and in
iy rlderts) executed by Borrower i recorded witly it

Winesses:
AMY M

. ~-{8eul)
BESTER Huerwer

e e e e e bt e e A S )
Purrower

. - (Seah : . RO TURIDRN 1. 11:(14
fHotower Horower

e o 48eah) , e e (SeiD
Hirrrowel Torrawe)

e . . 18eah e e {8
(i Horower

C o I <=

STATE OF ILLINGIN, CooX ‘ . (.( County ss:
I, W u. o«‘%“.» ’ a Notay/fublic inand Yor siid county and stie do hereby certity
thil AMY M KERSTRR, A SINGLE PERSON

230V 126

» personally known (o me 1o be tha swine personds) whose namels)
subseribed to the foregoing instrament, appeared betore me this day in person, il acknowicdped thie SHE

signed and delivered the said instrument o HER free and voluptary act, for the wigsand purposes therein
et forth,
Given wnder iy hand and official seal, this a5TH day vi’ FRBRUARY 1997

My Commission Expires:

3
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LEGAL ADDENDIM

UNIT 308 IN LINCOLN TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF 1015 € TO 5 BOTH
INCLUSIVE, 40 TO %2 BOTHM INCLUSIVE, IN HIRAM JEFFERSON’'S SUBDIVISION OF BLOCK 38
IN CANAL TRUSTEES SUBDIVISION IN SECTION 13, TOWNSMIP 40 NORTH, RANGE 14 BAST OF
THE THIRD FALNCIPAL MRRIDIAN AND LOTS 1 TO 5 BOTH INCLUSIVE IN SAID HIRAM
JEFFERSON’ S SUBDIVISION OF BLOCK 38 AND CERTAIN PARTS OF VACATED PUBLIC ALLEY AND
PRIVATE ALLEY [SREINAFTER REFERRED TO AS ‘PARCEL’)

WHICH SURVEY I8 2 °ICHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MADE BY LA
SALLE NATIONAL RANK/ A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGHEEMENT DATRD FRURURPY 1, 1966 AND KNOWN AS TRUST NUMBER 29500 RECORDED IN THE
OFFICE OF RECORDER OF DLEL3 OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMPRR 23332182
AND AS AMENDED BY DOCUNMENT 53146317 RECORDED APRIL 3, 1950, TOGETHER WITH AN
UNDIVIDED PRRCENTAGE INTERIST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ’J.1. THE UNXTS THEREO¥ AS DEFINED AND SBT FORTH IN
SAID DECILARATION AND SURVEY|, (N CUOK COUNTY, ILLINGIS,.

PINN 14-33-400-042-1008
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ADJUSTABLE RATE RIDER

TUIS ADJUSTABLE RATE RIDER is made this25TH
PEBRUARY ., 1987 » and s incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of

the same davs given by the andersigned ("RBorrower”) to seeure Borrower's Note ("Nate")
to NORWEST CRTQAGE, INC,

{(the "Lender”) of the (swne date and covering the Property described in the Security
Instrument and Jocated a1 2960 LINCOLN PARK WEST #308, CHICAGO, IL
60614

tPropety Addiess|

THE NOTE CONTAINS PROV!GIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE
LIMITS THE AMOUNT THE BCPAOWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AMNO- THE MAXIMUM RATE THE
EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in
the Sccurity Lnstrument, Borrower and Lender further covepant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate way change on the first day of JULY .
1998 ,and on that day of each succeeding vear. "Change Date” means each date on
which the interest rate could change.

(B) The Index

Heginning with the first Change Date, the interest rate will be based wrtan Index.

"Index” means the weekly average yield on United Sties Treasury Secutities adjusted to g

FIA Mubilstate AR Rider - (0198

@isam (U061 0y

B (o L

day of

2E0TTLE




UNOFFICIAL COPY




I,

UNOFFICIAL COPY

constnt maturity of one yeir, as made aviilable by the Federal Reserve Board.,  "Current

Index” means the most recent Index figure available 30 days before the Change Date. 1f

the Index tus defined above) is no longer availuble, Lender will use as o new Index any

index prescribed by the Seeretiry. As used in this Rider, “Seerctary ineans the Secretary of

"

Housing and rban Development or fis or her designee.”  Lender will give Borrower
notice oi e new fndex.

(€Y Criculation of Interest Rate Changes

Beforecachy Change Date. Lender will caleulate a new interest rate by adding a margin
of TWO ANL ZEVEN-EIGHTHS pereentige poini(s)
{ 2.875 %) 1o the Current Index and rounding the sum o the nearest
one-cighth of one pezeentage point (0.125%). Subject to the limits stated in paragraph (D)
of this Rider, this rounded amount wilt be the new imterest rate until the next Change Date.

(D Limits on Intevest Kate Changes

The existing interest rate witl never increase or dectease by more than one percentage
point (1.0%) on any single Thange Date. The interest rate will never be more than five
pereentage points (5.0%) higherce-lower than the initiad interest rate, as stated in Paragraph
2 of the ﬁotu

() Calculation of Payment Chungs

I the interest rate changes on a Change Date, Lender will caleulate the amount of

monthly payment of principal and interest which would be necessary to repay the unpaid
principal balance in full at the Maturity Date s the new interest rate through substantially
equal payments.  In making such calealation, Lender will use the unpaid principal balance
which would be owed on the Chiange Dute it there mad been no default in pnyment on the
Note, reduced by the amount of any prepayments o pripeioal. The result of this caleulation
wit! be the amount of the new monthly payment of prinzipaland interest,

() Notice of Changes

Lender will give notice to Borrower of any change G interest rate and monthly
payment amount.  The notice must be given at least 25 days before the new monthly
payment amount is due, and must set forth () the dite of the notice, (i) the Change Date,
(i) the old interest rite, (iv) the new interest rate, (v) the new mopaiy paymient amount,
(vi) the Current Index and the date it was published, (viiy the metied of caleulating the
change in monthly payment amount, and (viii) any other informatioi which may he
required by law from time to time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (13} of this Rider
will become effective on the Change Date.  Borrower shall make a payment in the new
monthly amount beginning on the first payment date which oceurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.

m591u 1980W 01 Fagn d ot foiiai 3 e
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calcutated in accordinee with paragraph (15 of tiiis Rider for any psyment date occurring
fess than 25 days after Lender has given the required notice. I the monthly payment
amount cafeutated in accordance with paragraph () of this Rider decrewsed, but Lender
Failed torgive timely notice of the decreise and Borrower mude any monthly payment
amouins esceeding the payment amount which shouk! have been stated in o timely notice,
then Borrorer has the option to either (i) demand the return 1o Borrower of any excess
yment, witiviisterest thercon at the Note rate (a vate equal to the interest rate which should
wve heen siedSin n timely notice), or (H) request that any excess payment, with nterest
thereon al the Notz vate, be applied as puyment of principal.  Lender’s obligation to return
any excess payment v ith interest on demand is not assignable even il the Note is otherwise
assighed before the gemand for return is made,

BY SIGNING DELOW ~Borrower aceepts and agrees (o the letms and covenints

contiined in this Adjustable kute Rider. &
L B (1) Vi) 7
M/,

2 Seab)

florrower AMY EKS Hutrower
{(Seal) , e A8
Honower Hotiowet
C(Seab) ‘ N (4111
Ruttower Hotpewet
. (Seah e e (Sea)
Hutrower Aoriower

q&ﬂ“.l WHDM O Pagn 1ol )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH dily of FEBRUARY .
1997 saad is incorporated into and shall be deemed to amend and supplement the
Mortgage, Ded i Trust or Security Deed ("Seeurity {nsteument™) of the same date given
by the undersigned ("Boerrower™) 1o secure Borrower's Now ("Note") to NORWEST
MORTGAGE, INC-«

("Lender”) of the sume date snd covering the Property described in the Security Instrument
and located at: 1960 LINCOLN FARK WEST #308, CHICAGO, IL 60614

{Tropecty Adrea)

The Property includes o unit in, together wiganundivided interest in the common elements
of, a condominium project known as: LINCOLY J'OWER

IName o Conduinginn Proged |

("Condominium Project™). It the owners associiiion or othier entity which acts for the
Condominium Project ("Owners Assoclation™) holds title 1o praserty Tor the benelit or use
of its members or sharcholders, the Property also includes  dottower’s interest in 1he
Owners Association and the uses, proceeds and benelits of Borrower s isierest,

CONDOMINIUM COVENANTS. In addition to the covenants and-agreements made
in the Security fnstrament, Borrower and Lender Terther covenant and agreeas inllows:

FILA Mtabistate Comdosmdmmn Rider - 10/9%
BB0U maowm

|
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A, So long as the Owners Association maintains, with a generally accepted insurance

carrier, # "master” or “blanket” policy insuring all property subject o the
condominium doctiments, including all improvements now existing or hereafter
erected on the Property, and such policy is satistuctory to Lender and provides
insurance coverage n the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended
coverage,” and foss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthiy-nayment to Lender of one-twellth of the yearly premium instullments for
hazard nsusance on the Property, and (ii) Borrower's obligation under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Property
is deemed-satsticd o the extent that the required coverage is provided by the
Owners Associitip-policy, Borrower shall give Lender prompt notice of any lupse
in required hazard inserance coverage and of any loss oceurring from a hazard. In
the event of a distribution of hazard insurance proceeds in fieu of restoration or
repair Tollowing a loss «othe Property, whether to the condominium unit of to the
common elements, any proceeds payable 1o Borrower are herehy assigned and shall
he paid to Lender for applicition to the sums sceured by this Security Instrument,
with any excess paid to the entity fcgally entitied thereto.,

Borrower promises 1o pay all dues-asid assessments imposed pursuant to the legal
instruments creating and governing (i Condominium Project.

If Borrower does not pay condominiuny/cues_and assessments when due, then
Lender may pay them. Ay amounts disbursed by Lender under this Paragraph C
shalf become additional debt of Borrower secvied by the Sccurity Instrument.
Unless Borrower and Lender agree 1o other terms of zaymient, these amounts shall
bear interest from the date of dishursement at the Net@-vzte and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

msauu IO P 7ot 3 Tty ..M‘_““_._M
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BY SIGNING BELOW, Borrower aceepts an
contained in this Condominium Rider.

/grucs to the terms and provisions

T PR $ 1 ( } 44 7/[ A - Seal)
Horrower AMY M EESTER Borrower

A(Seab) i (SeRD)
Honuwen Horrowet
_{Seah) - e e (SenD)
MWortow er Notrower
—.(Seal) e A Se0])
Burrower Botower

LESOTEL
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