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THIS MORTGAQE ("Security Instrument”) is given on EEBAUARY 27, 1887 A/t

The mortgagor is TERZBANQWIK, A SINGLE WOMAN ~

("Borrower?). This Sncunt) hygtzument is given to Q_QLE_'[AILQ_ﬁ_pANK

which I8 orgenired and existing under the laws of THE STATE QF LLUNOIS

and whoae address is___S801. /8T 79TH STHEET BUARANIK, ILLINOIS 60458 (Lender”).

Botrower owes Lender the principal sury.r! Forty Bight Thousand ang 00/100

Dollars (U.S. § __ 48,.000,00 ) This debt is evidenced by Borrowet's nols daled the same dato as this

Securily inslrumant ("Ncis™), which provid(s foi monlhiy payments, with the lull debt, 4 nut paid earlier, due and payable on

JMARCH 1, 2087 a . Ths Security Instrumaent secures to Lender: (a) the repaymaent

of the debt evidenced by the Note, wilh intarest, uno a rangwals, axtensions and modiications of the Note; {b) tha payment

of all other sums, with interest, advanced under paregiaph 7 to prolect tha security of thia Security Instrumant; and (o) the

perormance af Bottower's covenants and agrec.nents undor this Securty Instrument and the Nole. For this purpose,

Borrower does hereby martgage, grant and convey ta Lendesthe tollowing described property localed in

LOOK County llinois:

LEGAL DESCRIFTION RIDER ATTACHED TO AND MADE A PART O2:

PN, 08-10-301-072:1132 S
[ 1)
v
E.'D
o
s
b

which has the address of ]Wﬂﬂﬁiﬂ.!{ﬂﬂ kld 'MT'IW .

treal

{tincis 80Q18: . ("Propery Address” )
1p Cade)
Inflals__{ \wf___,_
ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INBTRUMENT Form 3014 9780
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TOGETHER WITH all the impravements now or hergafter erecied on tha proparty, and all eassmanis, appurienances,
and fixtures now or herealter a part of the property. All replacemants and additions shall aiso be cavered by this Security
instrument. All of the foreguaing is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrows: is lawfully seised of the estate horeby conveyed and has tha right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boirower warranis ind will delend ganerally the litle to the Properly against all claims and demands, subjact to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis far natianai use and ncn-unilorm covenanis with limited
varialians by juriadiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as lollows:

1. Payment of Principal and inferest; Prepayment and Late Charges.  Borrowsr shall promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepaymaent and late charges due under Ihe Note.

2. Funds for Taxes arxt Insurance.  Subject 1o applicable law ar 'o a wrillen waiver by Lender, Borrower shall pay to
Lender on the 7ay monthly paymanis are due under the Nota, until the Note is paid in full, a sum {"Funds”} for: (a) yearly
taxes and asse2ments which may attain priority over this Security Instrumaeni as a lier: on the Property: (b] yearly leasehold
payments or grours. rants on \he Property, if any; (¢) yearly hazard or proparty insurance premiums. (d} yearly liood in-
surance premiums,.? ziav: (@) yearly morigage insurance premiums, if any; and (i) any saums payable by Borrower 10 Lender,
in accordance with \noravisions of paragraph B, in linu of the paymant ol morigage insurance premiums. These items are
called "Escraw hems.* Lendz-may, at any lime, collect and hokd Funds in an amoun! nol to exceed (he maximum amount a
lender for & federnily relaier rioitgage loan may require for Borrower's escrow account under the lederal Real Estate
Seftisment Procedures Acl <! 1974 as ameanded lrom lime to time, 12 U.S.C. Section 2601 ol seq. ("RESPAM, unieas
another law thal applies to the Fuhdy ~ais a lesser amount, H so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed tha lesser amuunt. Lender may estimate the amouni of Funds due on the basia of current data and
reasonable estimates of expenditlures of (uturw Escrow Rems or otherwise in accardance with applicable law.

The Funds shall ba held in an institulior whose deposils are insured by a federal ngency, insirumentality, or entity
{including Lender. it Lender is such an institutic:n) or-in any Fadaeral Homa Loan Bank. Lender shall anply the Furds to pay
the Escrow tems. Lsnder may not charge Borrov er for holding and applying the Funds, annually analyzing the escrow
sccount, of vetifying the Escrow tems, unlass Lendi/ pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may iaruite Borrower 1o pay a ong-lime charge for an indepandent real
estate tax reporting service used by Lender in connaction wi1 this loan, urless applicable law provides otharwise. Uniese
an agreement is made ot applicable law requires inlares! to by aid, Lerder shall not be required to pay Borrower any in-
lerost ot earnings on the Funds. Borrower and Lender may agees in writing, however, (hat interest shall be paid on the
Funds. Lendar shall give lo Borrower, without charge, an annual accounling of the Funds, showing credits and debits to
the Funds and the purpose lor which gach debit 1o the Fundy was mads Thi Funds are pledged as additional securlty lor
all sums secured by this Security instrument,

¥ the Funds held by Lender exceed the amounts parmitiad 10 be hed by anplicable law, Lendar shall account lo
Borrower lor the oxcess Funds in accordance with the requirements of applicable .z H the amount of ke Funds held by
Lender at any time is no! suflicient 1o pey the Escrow foms when due, Lender muy to notify Borrower in wriling, and, in
such case Borrower shall pay 1o Lendatr the amount necessary 1o make up the deficiency- Barrower shall make up the
deliciency in no more than twelve manthly paymaents, at Lender's solg discretion.

Upon payment in full of all sums secuted by this Security insttument, Lender shall prosap.ay velund to Borrows: sny
Funds held by Lender. #, under paragraph 21, Lender shall acquire of sail the Proparly, Lendsr, mriwr (0 the acauisition or
sale of the Property. shall apply any Funds held by Lendor at the lime of acquisition or sale as a ¢/vat against lhe sums
secuted by this Security Instrument.

3. Application of Payments.  Unlars applicable Jaw provides alherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: lirs!, io any prepayment charges due under tha Note, second, 10 amounts payable
under paragraph 2. third, 1o interest due; lourth, ta principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens.  Burrower shall pay all taxes, assessmants, charges, fines and impositions atiributable to the
Property which may altain priority ovar this Security Instrumaent, and Inasehold payments or ground rents, it any. Botrower
shall pay these obligations in the manner provided in paregraph 2, or if nol paid in that manner, Borrawer shall pay them an
time directly 10 the person owed paymanl. Borrawer shall promplly lurnish to Lender all nolices ol amounts to be paid
under this paragraph. # Borrower makes these payments dicectly, Borrower shall promplly {urnish io Lender receipte
svidencing the payments,

Barrowet shall promptly discharge any lun which has priarity over this Security Instrument unless Borrowsr. (g)
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sgrees in writing to the payment of tha obligation secured by the lien in a manner acceptable to Lander; {b) contests in
good taith the lien by, ot dufends against enforcement of tha fien in, legal proceedings which in the Lender's opinfon
operate to preven! the anforcement af the lien; or (c) securas from tha holdsr of the lian an agreemaent satisiactory 10 Lander
subordinating the lien to this Security Instrument. % Lander datermines thal any part of the Properly is subject to a lien
which may attain priosity over this Security instrument, Lendsr may give Barrower a notice identifying the Han. Borrowst
shalil satisfy the len or take one ar more of the actions set forth abave within 10 days ol the giving of notice.

8. Mazard or Property insurancs.  Borrower shall keep the improvements now existing or herestter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage" and any olher hazards, inciud-
ing floods or fioading, o+ which Lender requires insurance. This insurance shall be meintained In the amounts and loz the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
tendet's approval which shall not be unreasonably withheid. I Borrowser faiis 1o mainiain covarage described above,
Lender may, at Lender's oplior, ablain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renuwals shail ba acceptable 1o Lender and shall include a slandard morigage clavss.
Lender shall he:a the nght 1o hold the policies and renewals. i Lendar requires, Borrowsr shall promptly give to Lender all
receipts of pain zremiums and ranewal nolices. In the event of loss, Borrower shall give prompt notice te the insurance car
ner and Lender, ‘Lendar may make proo! of loss if not made promptly by Borrower.

Unigss Lendsrund Borrowet otharwise agrae in writing, insurance proceeds shall be applied to restaration or repair
cf the Property damager it the restoration or repair is economically leasible and Lender's securily is not leasened. If tha
restoratian or repair 18 not zcanomically leasibie or Lender's gecurity would he lessened, the insurance proceeds shull be
applied 10 the sums secured ty this Securily Instrumant, whether or not then due, with any excess paid to Borrower. N
Borrower abandons the Propenty, or does not answer within 30 days a nolice (rom Lendaer that the insurance carrier has of.
fered to settia a claim, then Lende: me, coliect the insurance proceeds. Lender may use the proceeds 10 repair of restore
the Praperty o7 to pay sums secured by iiis Security instrumant, whether or not then dus. The 30-day period will begin
when the notice 1s given,

Unigss Lander and Borrowser otherwse aarae in writing, any application of proceeds 1o principai shali not axtond or
postpone tha due date 0! the monthly paymanis »aturred 1o in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 21 \he Proparnty is acquired by | onder, Borrowar's right to any insurance policies and procesds rasulting
from damage to tha Property prior 1o the acquisition s'iail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the scquisition.

8. Occupancy, Preservation, Maintenance and Proiec’on of the Property; Borrower's Loan Application; Leasehokds.
Borrower shall cccupy. establish, and use the Property as Boirwwor's principal residence within sixty days alter the execu-
tian of this Security Instrumant and shall continue to occupy the P orerly s Botrower's principa! residenca for at ieast one
year after the date ol accupancy, unless Lender otherwise agrees in writing, which consent shall nof ba unreasonably
withheld, or uniess axtenuating circumsiances exist which are beyon( Bo:rwer's control. Borrower shail not destroy,
damage or impair the Property, atow the Propeny 1o doletiorate, ar commicvasie on the Property. Borrowar shall be in
delault it any forteiture action or proceeding, whathet civil or criminal, is bequn it in Lender's good faith judgmaent could
result in loHaiture of tha Properly or otherwise materially impair the lien creates Sy this Sacurity Instrument or Lender's
security interest. Borrower may cure such s default and reinstate, as provided in parxpraph 18, by causing the action or
proceading lo be dismissed with a ruling that, in Lender's good faith determination, preclur'as forteiture of the Bosrowor's in-
tarest in the Properly or other materizi impairment of the lien created by this Securty Initrument or Lender's security
interss!. Borrower shall also be in delault if Bortower, during the loan epplication proceas; puve materially faise or inac-
curate information or statements 1o Lender {or failed (o provide Lander with any matarial inlormation) in connection with the
loan avidenced by the Nole, including, but not limited 1o, reprasentations concerning Borrower's ocruosncy af the Property
as a principal residence. X (nis Sacurity Instrument is on a leasahold, Borrower shall compiy with ail the provisions of the
lsase. ¥ Borrowar acquires fee litle to tne Property, the ivasehold and the fee tille shall nal merge unless Lendar agrees io
the marger in writing.

7. Protection of Lander’s Rights in the Property.  f Borrowsr fails to perlorm the covenants and agreements con-
tained in this Security Instrumant, o/ there is a legal proceading that may signilicantly affect Lendar's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forlaiture or to enfarce laws or regulations), then Lender
may do and pay for whalever is nacossary 10 prolect the value of the Property and Lender's righis in tha Property. Lander's
aclions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in count,
paying reasonable atiomays’ fees and enlernng on the Property to mako repairs. Although Lender may take action undet
this paragraph 7, Lender doas no! have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Form3014  9/80
{page 3of 7 pages)

;)
ntimie _ Yy

3




oo e JNOFFICIAL COPY

Security Instrument. Unless Borrower and Lander agree ta other terms of peymaent, these amounts ahall boear interest from
the dale of disbursemant ol the Nole rale and shall he paynble, wilh interest, upan notice lrom Lendaer to Borrower reques!-
Ing paymaent.

8. Morigage Insurance. i Lender required mortgage ingurance as a condition ol making the loan secuted by this
Swecurity Insttument, Borrower shall pay the premiums required to maintain the mongage insurance in ettect. ¥, lor any
roason, the mongage insutance coveraqe required by Lendar lepses or coates 1o be in ellec!, Borrower shall pay (he
premiums required 1o obtan caoverage substantially equivalent to the morlgage insuranca previously in eftect, at a cost sub-
siantislly aquivalent to the cost to Borrower of ihe mortgage insurance praviously in effect, from an allgrnale morlgage in-
surer approved by Lendar. ff substanhally equivalent mongagu insurance is no! available, Borrower shall pay to Lender
each month a sum squat fo the yearly mortgage insurance premium being pad by Botower whaen the insurance cove:age
lapsed ar ceasod 10 be in ofoct. Lendar will docep!, use and retain those payments ae & 'oss 1esetve in lisu of mortgage
inpurance. Loss teserve payments may no longer be required, ut the aption o! Lender, if morgage insutance coverage {in
the amount and lo! the period that Lander 1equires) provided by an insuier approved by Lender again becomes available
and is oblaingd . Borrowaet shall pay the premiums required to maintain mortgage insurance in efiect, or to provide a loss
reseive, untilina equiremsnl for morlgage neurance anda in accordance with any written agreemaent beiwoen Borrower
and Lender or apohesble inw,

9. inspectio. . Lander or its aganl may make reasonable entiies upon and inspections of tha Property. Lendaer shall
{ive Borrower notice et Y= tima of or priar to an inspeclion speciying rensonabla cause for the inspeciion.

10. Condemnatio:. The proceeds ot any award or clatm lor damages, direct or consequantial, in conpection with
any condemnation or othor teairg of any part of the Propeny, or for convayance in lav of condemnalion, are hereby assig-
ned and sha'l be paid to Lencd=.

in the event of a total takiny ¢l the Proparly, the procesds shall be applied to the sums secursd by this Securily
instryment, whelher ar not then due, ‘with.=ny excess paid to Borrower. In tha avent ol a parial teking of the Propany in
which the fair marke! valug of the Properly immediately belore the taking is equal 10 or greater than the amoun! ol the sums
aecured by this Security instrumont immaedictsly betore the laking, uniess Borrowar and Lendet atherwise agrea in writing,
Ihe sums secured by this Securily Instrumant Ghell fe raduced by the amount of the procaeds multiplied by the lollowing
traction: {a} the total amount of the sums secured i nmediately belore the taking, divided by {b) the fair market value of the
Propenty immediately before the taking. Any balancr shall be paid to Borrower. In the event of a partial taking of the
Property in which the lair market valua oi the Proparty \mrdintely belora the taking is loss than the amounl of tho sums
secured immedialely before the laking, unless Borrower a7 Lander otherwise agres in wriling or uniess aspplicable law
otherwise pravides, the proceeds shall be applied 10 the sums sscired by this Securily instrumant whether or not the sums
are then due.

H the Proparly Is abandoned by Borrowaer, or if, sftar natice kv Zanders 1o Borrower that the condemnor oters 10 maka
an award or settle a claim lor damages, Rorrawaer loils 1o respond to Lencer within 30 days alier the date the notice is given,
Lender is authorized to collect and spply the pracesds, at iis aplian, eithe: *0 resicration or repair of the Praparty or 1o the
tums secured by this Security Inatrument, whather ar no! then due.

Unless Lender and Barrower otherwise apree in wriling, any application ol £:2caeds to principal shall not extend or
posipang the due date of the monthly payments relerred 1o in paragraphs 1 and 2 ur chinnge the amount of such paymaenis.

11, Borrower Not Released; Forbaarance By Lander Noi a Walver.  Extension ui the-lime for payment or moditica-
tion of amortization of the sums secured by this Securily instrument granted by Lendcr lo/ ary successor in interest of
Barrower shall not operate 10 raigase the liability of the original Barrower or Borrowar's successc adn inlerast, Lender shall
hot be required to commaence procesdings against any successor in intorest or raluse (0 extand tiny lor paymsent ar othar-
wise modity amortization of the sums secured by this Securily Instrumaent by reason of any demans made by the original
Rorrower or Borrower's successors in interest. Any lorbearance by Lender in exsrcising any right or remedy shall nol be a
waiver of or praciude the exercise of any right or remedy.

12. Suocessors and Aseigns Bound; Joint and Several Liabillty; Co-signers,  Tha covenanis and agreements of this
Security Instrument shall bind and benslit the successors and assigns o Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal! be joint and sevoral. Any Borrower who co-signa this Securily
Instrument but does notl execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey that
Botrower's interest in the Propaerty under the terms of thia Securily Instrumant; {b) ia not personally obligated 1o pay the
sums securad by this Security Instrument; and {c) agrees that Lendar and any ather Borrower may agrea to extend, modiy,
fothear or make any accommodationa with regard to the terms of this Security insirumant or the Note without thal
Borrower's conasnt.

13. Loan Charges. M the loan secured by this Security Insirument is subject 1o a faw which sefa maximum loan
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charges, and that law is finally interpreted so that the interest or othar loan charges collected or to be callscted in connec-
tion with the loan excusd the permitted limits, then: () any such loan charge shail be reduced by tha amount necessary 1o
reduce the charge ta the permilted limit; and (b) any sums alraady collected from Borrower which excesded permilted limits
will be refuntied lo Borrower. Lander may choose to make this relund by reducing the principai owed under the Note or by
making a diract paymant lo Borrower. i a refund reduces principal, the reduction will be treated as a pariial prepayment
without any prepaymenl chargs under the Note.

14, Noticas. Any notice to Borrower provided for in this Securily lnstrumeni shall be given by delivering it or by mail-
ing H by first class mail unless applicable law requirgs use of another method, The nolice shall be diracied to tha Praperty
Address or any other address Barrowor designates by natice to Lander. Any nolice 1o Lendar shall be givan by firat class
mail to Lender's addrass siated herein or any olher addresa Lender dasignates by nolice to Borrowet. Any notice provided
for in this Securily instrument shall be deemed lo have been given to Borrower or Lendor whon given as provided in this
paragraph.

18. Governing Law; Severablity.  This Security Insirument shall be gaverned by fedaral law and the law ol the juris-
diction in which the Property is iocated. In the even! thal any provision or clause of this Security Instrumant or the Nole con-
ficts with applicobl law, such conllict shaill not altect other provisions of 1his Security Instrument or the Note which can be
given eflect withour the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared 10 be seve.ab e

18. Borrower's Znry. Borrower shall be given one conlormed copy of the Note and of this Security Instrumaent,

17. Tranyier of the Frauz 2ty or a Benefiolai interest in Borrower.it all or any part of tha Property or any inlerast in 1 is
soid ot ranslerred [or it a benzicial inlerast in Borrower is sold or transferred and Barrower is no! a nalural porson) without
Lender's priar written consen!. ender may, at its option, require immediate paymant in {ull of all suma secured by this
Security Instrument. Howavet, this (pt'ar-shall not be exarcised by Lender if exercise is prohibited by fadetal law as ol the
date of this Security Instrument,

#t Lender gxercises this option, Lend er shall give Borrawer notice of acceleration. The notice shall provide a period ol
nol lesx than 30 dayy from tha date the natica v delivered or mailed within which Borrower must pay all sums secured by
this Security instrumont. N Barrowsr fails 1o pay thasz sums prior lo the expiration of this period, Lendar may invoke any
remedies parmiltod by this Security Instrumant with7uciunther notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower mrats cerlain conddions, Borrower shall hava tha right to have enfor-
cemaent of Lhis Security Instrumont discontinued at any \ime ztior to the earliar ol: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before safe of t:e Properly pursuant to any poweor of sale contained In this
Security Insirumen; or (b) entry of a judgmant enforcing this Sziedty Instrumant. Those conditions are that Borrower: {a
pays Lender nil sums which then would be due undat this Secuity Insteument and the Note a3 it no acceloration had
occurred: (b) cures any default of any other covenanis or agraamor:s. {c} pays all expenses incurred in enforcing this
Secunty Instrumant, including, hut not limited 10, reasonable attornays’ ‘9es; and (d) lakes such action as Lender may
reasonably requite to assure that the lien of this Security Instrumer:;, Landeiz righis in the Proparty and Borrower's obiiga:
lion 1o pay the sums sacured by ihis Security Instrument shall continue uncharged. Upon minstalemaent by Barrowaer, this
Securlty Inslrument and the obligations secured hereby shall remain fully effeciivz’ as i no acceleralion had occurred.
However, this right ta rginstate shall not apply in the case of acceleration under parag. apk-17,

19, Saie of Note; Change of Loan Servicer. Tha Note or a paninl interest in the- Nole itogether with this Security
Instrument) may be sdld one or more times withou! prior notice 10 Borrower. A sale may rasul in a change in the enlity
(knawn as the “Lnan Servicer”) that collects monthly payments due under the Note and this Secicits (instrument, Theta also
may be one or more changes of the Loan Servicer unrelnied 1o a sale of the Note. i there is a chargz ot the Loan Sarvicer,
Borrower will be given wrilten nolice ol the change in accardance with paragraph 14 above and appiizzais law. The notice
will siate the name and address ol the new Loan Servicar and (he address to which payments should bs made. The nolice
will algo contain any other information required by applicable law,

20. Hazardous Subsiances. Borrower shall not cause or permil the presence, use, disposal, storage, or roloase
of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyons else 1o do, anylthing affecting
the Propserty that is in violation af any Environmental Law. The precading two sentances shall nol apply to the presence,
vae, or storage on the Properly of small quantities of Hazardous Substances tha! are gensrally recognized fo be ap-
propriaie to normal residential uses and to maintenance of the Property.,

Bortower shall promplly give Lender written notice ol any investigation, claim, demand, lawsull or other action by any
governmanial or reguintory agency or privete parly involving the Property and any Hazerdous Substance or Environmental
Law of which Borrowaer has actua! knowledge. ¥ Borrower learns, or is notifind by any governmental or reguiatary aulhority,
hat any removal ot other ramedialion of any Hazardous Subsiance allecting the Property is necessary. Borrowsr shall
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promptly take ali nacessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, "Hazardaus Substances” are thagse substancas delined as foxic or hazardous substan.
caes by Environmenial Law and the following substances: gasoiine, kerosane, other lammable or foxic peotraleum products,
toxic pesticides and herbicides, volatile solyents, materials camaining asbesios or formaldehyde and radioactive materiale.
As used in this paragraph 20, "Environmantal Law" means tederal laws and laws of the jurisdiction whate the Property is lo-
cefed tha! reiate to heallh, safely or enviranmental protection.

NON-UMIFORM COVENANTS. Borrower and Lendor furthar covenant and agree as {oilaws:

1. Accelerstion; Remedies. Lander shail give naotice to Borrower prior to acceieration following Borrower's breach of
any covenant or agresment In this Security instrument {but not prior o acceleration under paregraph 17 uniess applicable
law provides otherwies). The natice shall speciy; (a) the default; (&) the action required 10 cure the defsult; (¢) a dste, not
loas than 30 days from the date ihe notice ia given to Borrower, by which the defaulk must be cured; and (d) that fatiure fo
cure the delault on or belore the date specified in the notive may resutt In acceieratian ol the sums sscured by this Securlty
instrument, forsclosure by judicial procesding and sale of the Property. The notios shali furthar inform Borrower of the right
1o renatate after acosioration and the right 1o assert in the loreciosurs procesding the non-existence of & default or any
other deletine o! 5 orrower 1o sccelsration and loreciosurs. H the defautt is not cured on or belors the date spectiied in the
notice, Lender atits aption may require immediats payment In Fil of aii sums secured by this Securlty instrument without
further demand am'.~ v forsciose this Security Instrument by judicial procssding. Laender shail be entitied o coliect all ex-
pensos Incurred in pureLrsg the remedies provided in this paragraph 21, including, but not limited to, reasonabie attomeys’
foos and costs of thie avidarr:,

22. Relwase. Uprin sayment o! all sums securad by this Sacurity Instrument, Lender shail releasa thia Security
Instrument without charga to Surrowsr. Borrower shall pay any recordation cosls,

23. Waiver of Homesisad. Zitower waives all right of homestead sxemption in the Propeny.

24. Riders 1o this Security instrumen?. ¥ one or more tiders are executad by Borrower and recorded togelther
with thia Securily Instrument, the covenails and agreemenis ol aach such rider shali be incorporated Into and shall amend
snd supplement the covenants and agresmen’s af this Secutity Instrumen! as it the tider(s) were B part of this Swecurily
Inatrument,

[Check applicable bax(as)]

Adjustable Rate Rider X3 Concaminium Rider [ 1-4 Famiy Rider
D Graduaiad Paymaent Rider D Plarined Unit Davelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Imgrrvoment Rider D Second Homae Rider

D Othet(s) [spaecify|

BY SIGNING BELOW., Borrower accepls and dgrees io the tarms rind covenants comtainad in this Security Instrumant
and in any rider(s} exgcutad by Borrower and recorded with i,

Witnessos.

. . i {\'J l
- RS (Soe)
TERESA NOWIK ‘Botrawer

2 (Seal)
-Borrower

— [Seal)
-Barrower

—_ (Seal)
Barrower s

intials '’ Form 3014 /60
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«- {Space Below This Line For Acknowiedgmaent)
STATE OF ILUNOIS, COOK County ss:
"HQ L !\k/U\*)\ 3'7': Sl C\ a Notary Public in and lor said county and state, do
hereby com!y lhat TERESA NOWIK, ASINGLE WOMAN

personally known o me to be the same person(s) whose name(s} 1s/are subscribed 10 the lorenoing insirument, appeared
belnte me this day in person, and acknowledged that he/shaithey signed and deliverad the raid insirument aa  his'her
free and voluntary act, lor the uses and purposes tharein set lorth.

Given undar my hind and official seal, \his 27TH day of FEBRUARY, 109

A

My Commission expires:

¢ L
. -~
This instrumant was prepmred by: .
COLE TAYLOR BANK 2
8501 WEST 79TH STREET
BURBANK, ILLINOIS 80459
inktisls Form3014  9/90
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LEGAL DEBCRIPTION:
!
PABCEL 1

UNiT NO. U-132 AS DELINEATED ON BURVEY QF A PART OF THE EAST B8 ACRES OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS, (MEREINAFTER REFERRED TO AS "PARCEL"), WHICH SURVEY 1S5 ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY FIRST
ARLINGTON NATIONAL BANK OF ARLINGTON HEIGHTS, ILLINDIS, AS TRUSTEE UNDER
TRUST NUMBER A-227, DATED MARCH 26, 1972 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEFDS OF COOK COUNTY, ILLINOIS, ON MAY 31, 1972 A8 DOCUMENT NO.
21920224 A8 “MMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTLREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND S8®2~E COMPRISING ALL THME UNITS THEREOF AS DEFINED AND SET
FORTH IN SBAID DECLAZATION AND SURVEY),

PARCEL 2:

FASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH 1IN
DECLAKATION AND GRANT OF EASEMENTS DATED APRIL 25, 19872 AND RECORDED MAY 8,
1972 AS DOCUMENT NUMBER [11B92967 AND AS CREATED BY ODEED FROM FIRST
ARLINGTON NATIONAL BANK OF ARLINGTON HEIGHTS, ILLINOIS, NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 26, 1972 AND
KNOWN AS TRUST NUMBER A-227 T0 JSROME P. RABIN AND LILYAN G, RABIN DATED
JANUARY 8, 1973 AND RECORDED MARC: 14, 1973 AS DOCUMENT 22250317 FOR
INGRES8S AND EGRESS.

L]
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”U”W KLLJ 208’ oan Nn,
FIRST AMERICAN TITLE ¢ CONDOMINIUM RIDER o

THIS CONDOMIN{UM RIDER is made this __ 37TH . day of _FEBRUARY, 1997
and is Incorporated into and shail be deemed to amend and suppiamem the Mortgage, Deed of Trust or Secuﬂty
Deed (the "Securily Instrument”} ol the same date given by the undarsigned (the "Borrower”) 10 secure Borrower's
Note to ___COLE TAYLOR BANK
(the "Lender") of the same date and covering the Property described in the Securily instrument and located at;

2724 BIANGCQ TERRACE_UNIT 3F, OES PLAINES, ILLINCIS £0016-

{Properly Adtross)

The Property includes a unil In, 1ogether with an undivided interast in the common elamenis of, a condominium
project known as:

JAGARA BLANCO CONDOS
{Name o! Condomintum Prolact]

{the "Condominizm Project”). It the ownars association or other antity which acts lor the Condominium Project
{the “Owners Asrsociation”) holds litle lo property lor the benefit or use ol its membars or shargholders, the
Propenty aiso incl:Jel Borrower's inleras! in the Ownars Association and the uses, procaeds and benefits o}
Borrower's interest,

CONDOMINIUN, COVENANTS, In addition to the covenanls and agreemenis made in the Security
instrument, Borrower and Lrnuer further cavenant and agree as follows:

A, Condominium Obligetions.. Borrower shall pedorm all of Borrowar's obligations under the
Condominium Projact's Constituer Documents. The “Constituent Documenty” are the: (i) Deciaration or any othar
documaent which creatas lhe Condoriinium Project; (i) by-laws. (ili} code of reguialions; and (iv) other equivaient
documents. Borrower shall prompily jpsy, when due, all dues and assessments imposed pursuant 10 the
Canslituent Documants.

B. Hazard insurance. So long ae i@ Owners Associglion malintains, with a generally accepled
insurance casrier, a "master” or "blankel” policy o7 tng Condominium Project which is satistactory (o Lender and
which provides insurance coverage in the amounts. {or the periods, and againsl the hozards Lender requires,
including fire and hazards included within thu term "extzerded coverage,” then:

(i) Lender waives the provision in Unilorm Cevenant 2 tor the monthly payment to Lender of the yearly
premium insialiments tor hazard insurance on the Propeny; aru

(i) Borrowar's obligalion undor Uniform Covenan.-S to maimain hazard insurance coverage on the
Proparty is deemed salislied to the exlent |hat the requirad coverag e 18 provided by the Owners Assoclation policy.

Borrowsr shall give Lander promp! notice of any lapse in requiras hazard insurance coverage.

In the evant of a distribution at hazard insurance proceeds in lieu %1 restoration or rapair following a l0ss to
the Properly, whethar to the unit or to common elements, any proceeds pa: ahia 1o Borrower are hereby assigned
and shall be paid to Lender lor application to the sums secured by the Securlly ‘nslrumanl, with any excess paid to
Borrower.

C. Public Liabliity insurance.  Borrower shall take such actions as may e raasonable to Insure thal the
Owners Assoclalion maintaing a public llability insurance policy acceptable in to:m, amount, and extent of
coverage 1o Lender.

D. Condemnation, The procesds ot any award or claim for damages, direct or cansequential, payable
‘o Borrower in connection with any condamnalion or other taking of all or any par of the Praperty, whather ol the
unit or of the common elements, or far any convayarce in lleu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceads shall be applied by Lender to the sums secured by the Saecurity Insfrumnent as
provided in Uinftorm Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fennis Mae/Freddie Mac UNIFORM INBTRUMENT
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{i) the abandonment or terminalion of the Condominium Project, excep! lor abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2 taking
by condemnation or amingnt domain;

(i) any amendment to any provision of the Constituent Docurnents it the provigion is for the express
benatt of Lender,

{ii} termination ¢! professional management and assumption of sell-managemeant of the Owners

Association; or
{iv) any aclion which would have the effect o! rendering the public liabliity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments whan due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph £ shail becomo additional debt ot Borrower
secured by the Security tnstrument. Unless Borrower and Lender agree io other terms of payment, these amounts
shall bear invarest from the date of disbursemant at the Note rale and shall be payable, with interast, upon notice

from Lender ta Fcrrowar requesting payment.

Loan No. 0200028448

BY SIGNING BELOW, Borrovrer accepts and agrees 1o the lerms and provisions contained in this Condominium Rider.

' ' { Ii ,‘i i\\‘ E:‘ kl, ;\} (seat)
TERESA NOWIK -Borrower

(Seal)
-Borrower

{Seal)
-Borrowar

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3140 0/80 Page 2ol




