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[ MORTGAGE

MAIL TO >aoxa.sz|!

B IF CHECKED, THIS MOKTGAGE SECURES FUTURE ADVANCES j /

THIS MORTGAGE is mndo this____26TH day ot _ FEBRUARY ¢ w1997, betsveen the
Mortgagor,  ALAN B ADAMS AND MARY A ADAMS (HIS Wi £E) {horein
“Borrowor"), and the Mortgngee, Master Printors Credit Union, a corpoeetion orgnnized and existing under the laws of
Illinois, whoso address is 1.0, Box 5051, 15450 Summit Avenug., Suiie 290, Oakbrook Terrace, lllinois 6O181.3974
(herein “Lender"). A

The following paragiraph if preceded by a checked box Is applicable;

8 WHEREAS, Borrower is indobted to Lendor in tho principal sum of U.S. $ (
which indebteducss is ovidenced by Borrower's Loan Ropnyment and Security Agroement gates .
and oxtonsions and rengwals thoreof theroin “Note™), providing for monthly insallments of prinaiza'and intorest at the mte
spocifled in tho Nato {horoin “contract rato”) {inchiding any ndjustmonts to the wmount of payment £« s contract rato if
that rate is variably) and othor chargos payablo nt Lender's address stated nbovs, with the batance of tie indebicdness, if not
soonor paid, due and payable on '

B8 WHEREAS, Borrowor is indobted to Lender in the principal sum of $ 15.,000.00 , OF 80
much thereof as may bo ndvanced pursuant to Borrower's Revolving Loan Agreement dated __Q2/26/97 and
extonsions ind rencwals thoreof (horein “Note”), providing for monthly pnyments of principal and interest at the rate
specificd in the Noto (horein “contriet rate”} (including sny nd@usmwnts to the amount of payment or the contract rate if
that eatc is variable), providing for a credit imit of $ nnd an initind
advance of $ 5,000.00 :

TO SECURE to Lendor the ropayment of the indobtednioss, including any future advances, evidenced by the Note,
with intorest thorcon at the applicable contract rate (including any adjustmants to the amount of payment of the contract rate
if that rate is variable) and the chinrges; the paymiont of'all othor sums, swith inlorcst thereon, ndvanced in accordance
thotewith to protect the security of the Mortgage; and the performance of the covenants and agreements of Borrower thurein
contained, Borrower docs heroby Mortgage, grant and convey to Lender the following described proporty located in the
County of COOK , State of llinois:
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SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 46 IN CRICKET HILL SUBDIVISION BEING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

Pormanont real estate Index Number(g): __ 31~21-)45-005
which has the address of 853 HARVARD DRIVE MATTESON
Brea) iy
ltinois 50"’;: (hercin “Property Adzimss”) and is the Borrower's address.
(@ip Code)

TOGETHER with all the improvements now and hereafter crected on the birperty, and all casements, rights,
appurtenanoos and rents, ali of which shall be decmed to be and remain a part of the pisperty, covered by the Mongage;
and ail of the foregoing, together with said property (or the leasehold cstate if this Mongage is on a leaschold) are
hersinaftor referred 1o ns the “Property.”

. Borrowor covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to Mortgage,
. rant and convey the Property, and th:at the Property is unencumbered, excent for encumbsances of nicod. Borrower
' convenants that Borrower warrants a4d will defend generally the title to the Property against all claims sou demands,

" - subject to encumbrances of record.

g UNIFORM COVENANTS. Borrower and Lender convenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This Morigage socures all payments of the principal
and interest duo on & varinble rute Joan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shail promptly pay when due all amounts sequired by the Notc.

2. Funds for Taxes and Insurance, Subjoct to applicable law or waived by Lender, Borrower shall pay to Lender
on tie day monthly payments of principal and interest arc payable under the note, until the Note is paid in full, a sum
(herein *Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plannod unit
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. declaration of convenants creating or governing the condominium or planned unit development, the by-laws and regulations
l+i of the condominium or planned unit development, and constituent documents.

I'l 7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this
I'l Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, the

I't Lender, at Leuder's option, upon niotice to Borrower, may make such appearances, disburse such sums, including
I reasonablc attomey’s fees, and take such action as is necessary to protect Lender’s interest.

Any amouts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contrac: rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms
of payment, such amounts shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to
Lender’s interest it tis Property.

9, Condemuatizy;, The Procceds of any award to claim for damages, direct or consequential, in connection with
any condemnation of othor Ling of the Property, or part thereof, or for conveyance in liew of condemnatior, are hereby
assigned and shal} be paid to Lander, subject to the terms of any Mortgage, deed of trust of other security agreement with a
Jien which has priority over thisviritgage.

10. Barrower Not release:}; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sxcured by this Mortgage granted by Lender to any successor in ititerest of
Borrower shall not operate to release, in auy manner, the lability of the original Barrower and Borrower's successors in
interest. Lender shall not be required to comiience procecdings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums sccurd by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Alv..o:bearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a vaiver of or preclude the exercise of any such right of remedy.

11, Successors and Assigns Bound; Joint nd S:veral Liability; Co-signers. The covenants aid agreements
heroin contained shall bind, and the rights hereunder shall inurs te, the respective successors and assigns of Lenders and
Borrower, subject to the provisions of paragraph 16 hereof, All covénants and agreements of Borrower shedl be joint and
soveral. Any Borrower who co-signs this Mortgage, but does not exceuts the Note, (a) is co-signing this Morigage only to
Mortgage, grant and convey that Borrower's intotest in the Property to Lander under the terms of this Moxtgage, (b) is not
personally linble on the Note of under this Mortgage, and (c) agrees that Lenvier and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard (o the teris of this Morigage or the Note
without that Rorrower's consent and without releasing that Borrower or modifying ta‘z Mortgnge as to that Barrower's
intercst in the Property.

12. Notice. Except for any natice required under applicable law to be given in priother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notics Uy centified mail addressed
to Borrower at the Property Addross or at such other address as Borrower may designate by notize wo Lender as provided
herein, and (b) any notice to Lender shall be given by cortified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrowor as provided horcin. Any notice provided for (in this Mortgage shall
be deemned to have been given to Borrower of Lender when given in the manner designed herein,

13, Governing Law; Severability. "Tho state and local laws applicable to this Mortgage shall he the laws of the
jurisdiction in which the Proporty is located, The foregoing sentence shall not limit the applicability of Federnl Law to this &
Mortgage. it tho ovent that any provision or clause of this Mortgage of the Note conflicts with applicable law, such
conflict shall aat affect other provisions or this Mortgage of the Note which can be given effect without tho conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be scverable. As used herein “costs,” -
“oxpenses” and “attomeys’ fees” include all sums to the extent not prohibited by applicablo faw or limitid horvin, )

14, Borrower's Copy. Borrower shall be fumished a copy of the Note and of this Mortgage at the time of
execution or aflor recordation hercof.

I5. Rehabilitation Loan Agreement, Borrower shalt fulfil) all of Borrower's obligations undar any home
rehabilitution, improvement, repair, or other fonn agreomient which Borrower entors into with Lender. Lendor, at Londer’s
option, may require Borrower to execute and dofiver to Lender, in a form acceptable to Lender, an assignment of any rights,
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dovelomun axsessmonts, if any) which may attain priority aver this Mortgage and ground sents on the propesty, if any,
plus one~twelfth of yearly premium installments of hazard insurance, plus one-twelfth of yearly premium instalintents for
‘Mortgage insurance, if any, all as reasonably cstimated initially and from time to time by Lender on the basis of

. assossments and bills and reasonable estimates thereof. Borrower shali not be obligated to make such payments of Funds to

 Lender to the extent that Borrower makes such payments to the holder of a prior Mortgage or deed of trust if such holder is
~ an institutional lender.

~ If Borrower pays Funds to Lender, the Funds shall be held in a deposit of accounts which are insured or guarantoed
by a Federal or state agency (including Lender is such an institution). Lender shall apply the funds to pay said taxes,

. assessments, insurance premiums and ground rents, Lender may not charge for 5o holding and applying tie Funds,

" analyzing said account of verifying and compiling said assessments and bills, unless Lender pays Borrower tuterest on the
. Punds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid to the Borrower, and uniess such agreement is made or

- applicable law requiies such interest to be paid, Lender shali not be required to Borrower any interesi or carnings on the

Funds. Lender shall gi*< to the Borrower, without charge, an annual avcounting of the Funds showing credits and debits to

the Funds and the purpcse ‘or which each debit to the Funds was made. The Funds are pledged as additional security for
the sum sccured by this Mrtraze.

. I the amount of the Futu) held by lender, together with the futsre monthly installments of Furds payable prior to
the dus dates of taxes, assessmentr; iisurance premiums and ground rents, shall exceed the amount required to pay said

taxes assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either

" promptly repaid tc Borrower of credited t~ Eorrower on monthly installments of Funds. If the amount of the Funds held by

Lender shall not be sufficient to pay taxes, asszssnents, insurance premiums and ground rents as they fall due, Borrower

ghall pay to Lender any amount necessary to meke up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by tiis Mortgage, Lender shall promptly refund 1o Borrower any funds

held by Lender. If under paragraph 17 hereof the Proye:ty i sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale oi'the Froperty of its acquisition by Lender, any Funds held by
Londer at the time of application as a credit against the suma serued by this Morntgage.

3, Application of Payments. All payments received Ly 1 ander under the Note and paragraphs | and 2 hereof shall
be applicd by Lender first in payment of amounts payable to Lenac: 5 Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

" 4, Prior Mortgages and fees of Trust; Charges; Liens, Borrzwer shall perform ali of borrower’s obligations
under any Mortgage, deed of trust o other security agreement with  lion whtch bt priority over the Mortgage, including
Borrower's covenants to make payments when duc. Borrowor shall pay or causz t:s be paid all taxes, assessments and other
chasges, fines and impositions attributable to the Property which may attain a priorify over this Morigage, and leaschold
payments or ground rents, if any.

8, Hazard Insurance, Borrower shall keep the improvements now existing or bvoafter erected on the Property
insured against lozs by fire, hazards included within the term “extended coverage”, and such cher hazards as Lender may

require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
" that such approval shall not be unreasonably withheld. All insurance policies and renewzls thereof shuil ¢ in & form
. acoeptable to Lender and shall include o standard Mortgage clause in favor of and in a form acceptable to Lender, Lender
+ hall have the right to bold the policies and rencwals thereof, subject to the terms of any Mortgage deed of trust or other
" pocurity agreement with a lien which has priority over this Mortgage.

i In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
. of loss if not made promptly by Bosrower.

If the Property is abandoned by Borrower, and the Borrower fails to respond to Lender within 30 days from the
date tho notico is malled by Lender to Borrower that the insurance carrier offers to seutle & claim for insuranice benefits,
Londer is authorizad to collect and apply the insurance proceeds at Lender's option either to restoration o repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Pianned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste ar permit impairment o deterioration of the
Property and shalf comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a vnit
In & condominium or a plannsd unit development, Borrower shall perform all of Borrower's obligations under the
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claims or dofonses which Borrower may have against parties who supply labor, materinls or sorvices in connection with
inyprovoments made to the Proporty.

16, Transfer of the Property. If Borrowar sells or transfors ali or any of the Property or an interest theroin,
excluding (a) the creation of a lien or encumbrance subordinato to this Mortgage, (b) a transfer by deviso, desicent, or by
operation of law upon tho death of n joint tenant, (¢) the grant of any leaschold interest of three years or less containing an
option to purchase, (d) the creation of a purchase money sceurity intorest for houschold appliances, (¢) a transfer toa
relativo resulting from the death of a Borrower, () a transfor where the spousa or children of the Borrower bacome an
ownor of the property, (g} a transfor resulting from a decreo of dissolution of marriage, legal soparation agreement, or from
an incidental property sottiement agreement, by which the spouso of the Borrower beconies an owner of the property, (h) a
transfor into an inter vivos trust in which the Borrower is and remains a beneficiary and which does not relate to a transfer
of rights of occupancy in the property, or (i) any other transfor or disposition described in regulations prescribed by Federal
Home Loan Bank Board, Borrower shall cause to be submitted information required by Lender to evaluate the transfereo as
if a new loan were bsing imade to the transferec. Borrower will continug to be obligated under Note and this Mortgage
unless Lendor relvasss Botrower in writing,

If Lender doxs ot agree to such sale ur transfer, Londer may declare all of the sums secured by this Mortgage to be
immediately due and payebio If Lendor exercises such option to accelerate Lendor shall mail Borrower notice of
acceleration in accordance witk paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or deliver= within which Borrower may pay the sums declared due, 1f Barrower fails to pay sums
prior to tho expiration of such peric2; Londer may, without further notice or demand on Borrower, invoke any remedies
permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Boriower and Lender further covenant and agree as follows:

17, Accelerstion; Remedies. Except as provided in naragraph 16 hercof, upon Bortower’s breach of any
covenant or agreement of Borrower in this Morigage, incluling the covenants to pay when duc any sumy secured by this
Mortgage, Lender prior to acceleration shall give notice to borcovier as provided in paragraph 12 hereof specifying (1} the
breach; (2) the action required to cure such breach; (3) a date, no! se than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to-¢iie such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgup.s, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinsta‘e arter acceleration and the right to assert in
the proceeding the nonexistence of a default or any other defonse of Borrowor o 4ezeleration and foreclosure, 1f the breach
is not cured on or before the date specified in the notice, Lender at Lendor’s optiaw, inay declare all of the sums secured by
this Mortgage to be immediately duc and payable without further demand and may fora:ivee this Mortgage by judicial
proceeding. Lender shall be entitled to coliect such proceeding all expenses of foreclosure, Hicluding, but not limited to,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

§8, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the suiws soeured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o snforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lorgzyall sums which
would be then due under this Mortgage and the Note as if, no acceleration had oceurred; (b) Borrower cuivs all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the convenants and agreements of Bottower contained in this Mortgage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of the Mortgage, Lender’s intorest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and curc by Borrower, this Mortgage and the obligations secured hereby remain in full foree and acis as if no
acceleration had occurred.

YO00VILE

19. Assignment of rents; Appointment of Receiver. As additional sccurity hereunder, Borvower horeby assigns .

to Lender the rents of the property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
gbandonment of the Property, have the right to collect and retain such rents as they become duc and payable, upon
acceleration under paragraph 7 hereof or abandonment of the Property and to caliect the rents of the Property including
those past due. Alf rents collected by the receiver shall be applied first to payment of the costs of management of
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 the Property and collsetion of rents, inchuding, but not fimited o, recciver's foes, premiums on receiver's bonds ihd

reasonable attorneys’ foes, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
thoso rents actually received,
20. Release. Upon payment of all sums sccured by this Morigage, Lender shail release this Mortgage without

- charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead., Borrower hereby waives alf rights of homestead exemption in the Property under state
or federal law.,

IN WIT! 8.3 WHEREOF, Borrower has exccuted this Mortgage.

Qlo. & Oilama

ALAN E ADAMS -Borrawer

MARY A ADAMS -Borrower

'STATE OF ILLINOIS, DUPAGE County:

1, Ma TQ&VC‘{‘ A KOLﬂ f’\l‘ C & Notary Public and for sid county

' and state, do hereby certify that ___ ALAN E ADAMS AND MARY A ADAMS (HIS WIFE)

personally known to me to be the same person(s) whose names(s) ARE subscribed o tiie {nregoing

 instrument, appeared before me this day in person, and acknowledge that _ T e Y signed and delivered the said

" ingtriament as THEIR free voluntary act, for the uses and purponses

 thercin set forth,

97140004

Given under my hard and official seal, this ____26TH day of ___ FEBRUARY . 1997

OFFICIAL SEAL

MARGARET A KOWNICK

NOTARY PUBLIC 31ATE OF WLINOIS
MY COMMISSION EXPRES:03/2 100




